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Asgsumption Agreement

This Assumption Agreemant (the *Agreement”) is made and enlered into on

by and bhatween
CHICAGD TITLE AND TRUST COMPANY ADS TRUSYTEE NDER TRUST DATED MAY 28, 1993 AND KNOWN

AS TRUST #10%7716

ﬁ% O 30‘»;37

forroweor'),
and Home Savings of Amarite: F.A, whose mailing addross is P.O. Box 7075, Pasadaena, Calliornia 831 109-7075 {"Lennrcles ™), with
referenco to the following f=.cte.

A. There is presently pwiop o Lender an indobtedness evidenced by a certain promlasory note or notes idontitied in
Schadula A, altachnd harelo andipLoraaratad hersln by Lthis rafaranco (collectively, the "Note”), which MNote was made payable In
lavor of Landar in 1ho origingd grincion’ amouniing not tacth in Schadide A of thia Agrecmant.

F. Tho Mole is secured by Tha addtghge of moeigangon 1entified i Schiodula B, atachod boroto andaneotsotided hoio by
this reforence (coltectively, tha "Mortgage's, Jn which Londer wag -ainad thoe mnrtgngoo and which was daled o rocordott an vt
forth in Schedule 8 ol this Agreemont.

C. Borrower desires to assume the obilgaticas representec in the Note and the Mertgage. As a condilion to issaming such
obligations, the Note requires, amang other things that Borrower gxecute an assumplion agreement which is acceptable to Lender.

NOW, THEREFORE, lor good and valuable consideiation, the receipt of which is hereby acknowladged, Borrower and Lender
agrea as follows:

1. Assumption of Oblgations by Borcower. As «f the Elfociive Date, as delined bolow, Borrowor assuemes and ngenaes to
timely perform all of the monetary and non-monelary obiigations of the maker{s) under the Note, the Morlgage and other Lonn
Documentls, as such obtigations may be modified by this Agriement.

2. Status of Loan. As of the date of this Agreement: (a) thaunraid princinal batance on the Note I1s the amount stated as the

“Tota! Unpaid Principal Balance” in Schedule A of this Agreement; () 3% monthiy payments of principai andinteres! on the Nole due
JulLyY 16, 1993 zie unpald; and {(c} interest on the unpaid principal baiance on

AT YU L83

onand alter
the Note is paid to JUNE 16, 199C.
3. Adjustablo Interest Rate Provisions, Borrower agrees that luturs ierost rate adjusiments shall e made in accordancs:

wilh the terms of the Note, and 1hat as of the dato of Pis Agresmant and untit JULY 15, 1993 Aho interas)
rate applicable 10 the Note is and shalt be SI¥ AND 421/1000 percent | 6421 84y por annum, From
JULY 15, 1993 until ALIGUST 185, 1993 . the interest rale applicable to the Noto
shail be  SIX AND 353/1000 parcen! { £.363 %) per annum. e -
i the Effective Date shall oecur prior 1o JULY 15, 1993 . Borrower acknowledars and agrees .

that the interest rate on the Noie shall be subjoct (o e.diustment, In accordance with Sectlior 2(7) ¢l the Plote, so that tho intaras? vata cn
shall not exceed FELEVEN AND 421/1000 percant ( 11.42%1 953 or be lpss tnin OME AND 42171000

sercent ( 1.421 <o) I the Effective Date shafl occur alter JULy 15, 1993 . but prior to
., Borrowe: acknowledges and agrees thal the intorest rawe orthe Note shall be subject o ,u{}
7

AUGUST 185, 1993
adjustment, in accordance with Section 2(a) of the hole, so that the interest rate shall nol excead  ELEVEN AND 35371006 (o
parcent ( 11.353 %) or be less than KE AND 3282/1000 percant { 1.353 wyy Do
4, Assumption Fee. Borrower forthwilh shall pay to Lender the sum ol U.S. § T,852.08 as a loan assumplion

fee.
5. continuation of Lien on Security Property. Borrower acknowladges thal the property dascribed v Fee Morigagoe shall

rernain subject to the liens, charges and encumbrances of the Morlgage and any other securily insrumpnt (cotlectively caited
“Loan Documenls’) given to secure the indebtedness svidenced by the Nate and nothing herein contained or done pursuant herelo
shall: ta) impair the subsiantive effacts of the liens, charges and encumbiances of the Loan Documents or the priorily thereal aver
other liens, charges or encumbrances or, except as herein otherwise expressly provided; {b) release or otherwise affect the parsanal
liatility ot any party or pariies whosoever under or op account of the Mole or the Loan Documenis.

5. Effective Date. The Ellective Dale™ shall bo cither the date the deed avidencing tha sale or ronsier ol the property “
describad in the Mortgage is recorded, or the date the sale or transfer of the property is closed by an altlorney, escrow agent or :
similar closing agent, whichever firsl occurs, and Borrower acknowtedges thal the recording of the deva and the closing ol the sale
are outside the control of Lender. I eilher such event shall have pecurred prior 1o the date of this Asr,i[eemem %138 the Effective Dale
shall be the date ol this Agreement. H the Effective Daile does not occur priar to AUGU 18, 199, , this
Agroomon! shadi expire and have no furthor forca und effeat.

7. Realease of Previous Obligor. As of tha Ellpciive Date, Lender. (a) reloases

LAKEVIEK ASS0C. LTD., PARTMERSHIP

from any and all personal liability under the Nole and Loan Documents; and {b) waives lts right 1o bccalorate thu erdire unpild
balance ol the Note by reason ol the iransier to Borrower of the real property described in the Mortgage, bul such waiver shall not be
deemed to be a waiver or consenl wilh regard to any future tales, transfers, conveyances or other transactions involving litte or

possession of such real propacty or any part Thereof.
8. Status of Note and Mortgage. The provisions of the Nole, Mortgage and other Loan Documenis shall remain in full force

and ellec! andg shall remain unchanged, excep! as provided by this Agreement.
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. 9. Governing Laow. Ths 1 i} /] gL ip, ad ghafl b T rpnd gqovarcad by, tha liws ol the
United Status of Amorica undl?g'l @uFiF/{n@;[l 1 raum‘m. In -¥ru”aws, rules androgulations for
fedoral savings and loan assotMtions™I § naragfaphideds 8 prov o Agréotont I9tonstruadior inlerprotod by a court
of compatent jurlsdiction 1o bo vold, invadid or unentosiconblo, such gecision shallaftect only thoae paragraphs, clauaos or provisions
a0 construoe or inlorproted and shall not alfect the remmaining paragraphs, clausoes and provisions of thia Agroamant,

10. Entire Agreemant, This Agreemeant containg the antire agreament of Borrowor and Lendar with reapoct to the subjoct
maltter hareof and supersedos any prior writien or oral agreemenis among them concerning the subject matter haroo!l. Thero ara no
repraesentatlons, agreemants, arrangemaents ar understandings, oral or wrilten, between and among Borrower and Lendor, relating
to the subject matter hereol, which are not fully described herein.

11. Miscell@neous. Inthis Agreemaont, the singular includas the plural and the pturalineludas tho singuiae If Ihis Agroemaent 1
axecutod by more than one porgon, finn ar corporation as Borrowar, the obligations of gach such parsan, flet or corporidion
hereundear shall be jeint and several. The pleading of any statutas of iimitation as defanse to any and all ehligations and domiund:
securad by or mentionod In the Mortgago is hareby wailved by Borrower to tho fuliost extent permiasible by law, Further, oirrowe;
walves any defensaes or olisats to Lender's enforcement ol the Mortgage and Nolo which could have bean raised by the previoas
obligoris) under the Mortgage and Note in an enforcement acllon by Lender. This Agreement applies o, inures to the benetil of, il
binds Borrower and Lender and their respeclive helrs, legatoes, devisees, administrators, executors, successors and assigns.

N WITNESS WHEREQF, Borrower and Lender have exacuted this Agreement eflective as of the day and year first above wntlen.
REVIEW ALL PROVISIONS OF THIS AGREEMENT BEFORE SIGNING. THIS AGREEMENT CONSISTS OF THHEE PAGES.

LOAN NOD. 902610

HOME SAVINGS oF AMERICA, FA.

CHICAGD TITLE AND TRUST COMPANY

VICE PHESIDENT

1t iv expressly indentood ol sgrecd by and Botw en the partiea hereto, any thing herein to the comrry aoiwithataading, thal cach and alt of e warmeics, lademinitics, eepresentitions,
covenunin, undertnkings and agrecinenia berein made ¢ =voc part of the Trustce while i form purpoaning 16 be the wermniles, indeinities, representutions, covernmts, umdenubings cod sy reeinents
of suk) Trusice src nevertheless ench amd cvery onc of them, w2 wnd inlended it a3 peranal warrahitics, ndomnities, teprosentativem, covenanita, undeakings uidd sgrecmznts by the Dstee o1
fof the purpose of with the intention of binding said Trusiee p/man idly b sne made and intended lor the putpusc of binding only that pertian of the s property specificstiy deactibed heecin, wkd
this instrumenl it cxcceted and delivered by aaid Trustoe ot il o on right, but sodedy in the exercise uf the powers conlerred npon i as such Trustee; and that s permnal Tubility or peesosal
responstbility is assumed by nor shall nt any time be ssscricd or e Liorceable ngainst the Chicago Title amd Trust Compuny, un uccount of this instnement of va secount af any warmaty, ideineaty,
representativa, sovenant, ondenuking or agreement of the said Trusics sn Whis imtrumient contained, cither expiesscd or implicd. all such penonal liability, i any, being expressdy waived umd

relcasod.

ned by its Assistant Vice Prosident, and (s corparale

VT T ed T

“Trunlee vy aforesiid and o

IN WITNESS WHEREOF, Chicago Title and Trust Company, not penosally butas Trustee as aforesaid, has ca theae preacnts to be aj,

scal 1o be hereunto affixed and aitested by its Assistant Secretary, ihe day ae] yelr fint above writicn.

ASSIETANT VICE-PRESIGENT

Componte Seal

Al i - ASSISTANT SECHETARY w

STATE OF ILLINOIS, 1, the undensigned, a Nuatary Public in and fin e 7 unty and State shoresaid, PO HEREBY CERTIFY, thut the ubove named Ascistam Vice w

58 President and Assistant Sccretury of the CHICAGQ TIVLE AND TRUST COMPANY, Giantar, penonally known (o me to be the saimie persarms whose 3

COUNTY OF CONOK namies are subseribed 1o the foregoing instrumen? as such [ svisZant Vice President and Assistunt Seeretary respectively, appeuted befone me this day in g_\:
person amd sckpowledged that they signed and delivercd the 7aidLaxtnamen as their own ficc und volunkary ack um! as the liee snd voluntary act of sad p

Company for the uses sl purpases theaein set furth, amd theaid A <istant Segretiy then and there acknowledped that wd Asdstant Se

- ekl Y, 0%
custtdjun of the comande sesd ol 3ald Comipany. caused tee carpuiaie seid of soid Cotmpuny 10 be affixed 1 said indomnens iy siiid Assistin Sce L

ey &

Iinois Gigwp unger iy hanet ool .:W.n [V T
Notary Public, State of %LLL«Q- . e

My Commizsion Expires 10/7/%5
bR S ’f""’y Publie
MNE8G-L
Given under my hand and official seal, this day o .19
My commission expires: Notlary FPublic

- Consent of Junior Lienholders 7.

The undersigned ;unior lienholder hereby consents to all ol the provisions of this Assumptlion Aareemenl, and hercby
acknowledges that all of is rights, titie, interest and priority in and toc the subject Property are hereby madc axd declared to be
subordinate, subject and inferior in priorily to the Mortgage.

Signature Signature
Signature Signature
STATE OF ILLINOCIS as
COUNTY OF i
I . a Notary Pubtic in and for said county and state do hereby
certlfy thal
personally known to me to be the same parson{s} whaose name(s) subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that signed and Jdelivered the said instrum=2nt as
free and voluntary act for the uses and purposes therein set forth.
Given under my hand and official seal, this day of , 1% .
My commission expires: Notary Public
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SV LFORNAAN MATED
on_JULY 19, 1993 vetoreme, 2R [C G. PASCG

e e - . Notary Pubic,
personally appeared HUNT COLLINS

parsonally known 1o me (or proved 10 me on the basis ¢! satisfactory evidence) to be the person{s} whose name(s)

isfare subscribed to lhe within instrument and acknowledged
to me thal he/she/they excculed the sama w hisihedihoir
authorizad capacily(ies), and that by histher/their signature(s)

Mathe instrument the personts), or the enlity upon behalf of
wh ch tha person(st acted, executed the instrument.

WITHEES my hand and oflicial seal.

CEWALLH . A vl T A

(Seal)
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Notn(o) CLOAN NE. 909410

ur hiy | Curron
Date Original Unpaid Current Monthly it Monthly
Loan . . Payment of Payment of
of Principal Principal = s
Number Principal impounds or
Note Amount Balance
and Intarest Escrows
06/01/88 FOP610 200,000.00 755,257.%3 5,097.20
[ AL e e et et e e ce e vees mmen — eem et e emm o e e e e

TEG.257.93

Total Unpald Principal Balance: %
- e .

Jota! Monthly Payment: $ 5,097.20
(Principal & Interest Only)

SCHEOULE B

Deed of Trust or Mortgage Fecording intormation

Date of Recordatlon Rocords of CONK
Oocument Date
06/01/88 06/15/83 INSTR NO: 112443
EXECUTED BY: LA SALLE NAWIOCNZL BANK, NOT PERSONALLY
- e o BUT AS TRUSTEE UNDER A CELTAIN TRUST AGREEMENT._ )
DATED JUNE 6, 1987 AND KNCWN AS TRUST NO.BB2604B0

BORROWER'S INITIAL

v

cEe6aE6
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crnCABS L fed it Lontpany

ORDER NUMBER: 1401 007437683 D1
STREET ADDRESS: 738 W. BRIAR
CITY: CHICAGO | COUNTY: COOK

TAX NUMBER: J-Z% - o -0t b

LEGAL DESCRIPTION:

LOTS 26, 27 AND THE WEST 22 FEET OF LOT 28 IN R, R. CLARKS ADDITION TO LAKE VIEW, SAID
ADDITION BEING A SUBDIVISION OF PART OF LOT 1 IN BICKERDICKE STEELE’S SUBDIVISION OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST QF THE THIRD
PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

(&% 740N

LEGALD
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