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MORTGAGE

- THIS MORTGAGE ("Sceuitty Inslrument”) is givenon  JULY 22, - 1993 . The mortgagor is
THOMAS ‘N LEIBRANDT AND MARI 22™ PRESVELOS HUSBAND AND WIFE

3646 CLEVELAND AVE, BROOKFIETD . IL 60513 _
(“Barrower”). This Security [nstrument is givenlo” . NBD MORTGAGE COMPANY,

KB 0w FIO3p,7—

which:is orgunized andtexisting under the taws of THE STATF OF DELAWARE ,and whosc
addressis 900 TOWER DRIVE, TROY, MI 48038 : o

("Lendor”). Borrower owes Lender the prineipal sum of
'EIGHTY FIVE THOUSASD AND 00/100 L

Dollars (U S.'$ 85,000,00 ). ""lw-. debt is w:dcncc d hy Borrower's rok dalud the same dote as this Securily
Instrument (“Note"), which provides for monthly payments, with the fall debt, i 0! paid carlicr, due and payable on
AUGUST 01, 1998 . This Sceurity Instroment secutes 1o Lendar: (1) the repayment of the debt

evidenced hy the Note, with interest, and all renewals, Lxlunsmns and modifications of tie Nole; (b) the payment of all
other sums, with interest, advanced under paragraph 7 o profeel the sceurity of this Speuiity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Sceurity Inslrumb.tt ad_the Note, For this
purpose, Borrower dous hereby mortgage, grant and convey to Lender the following. deseribed property. Jocated in
VILLAGE OF BROOKFIELD, COOK : County, lllinois:
THE NORTH 1/2 OF LOT 11 IN BLOCK 10 IN PQRTIA M.ANOR, BEING - FREDERICK H,

BARTLETT 'S SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 34, TOWHSHIP 39 NORTH,

RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

| P. 1. N.: 15-34-309-024 %Eg
! )
T )
27 )
!'“-‘l ‘I g
e oo
~%; whichhas the addressof 3644 CLEVELAND AVE, BROOKFIELD - . (Stret, City],
“aw Minois €0513 {(“Property Address”); :
- {Zip Code)
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TOGETHER WITH all the improvements now of herealler erected on the propenty, and all casements,
appurtenances, and fixtures now or hereafler a part of the property, All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred toin this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Burrower is lawfully scised ol the estate hereby conveyed and has the right 1o
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bortower warrands and will defend generally the title (o the Property against all claims and deminds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforny covenants with
Jimited variations by jusisdietion to constitute a uniform sceurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evideneed by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to w written waiver by Lender, Borrower shall pay
lor Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a)
yearly taxes and assessments which may atlain priority over this Security Instrument as a Hien on the Property; (b yearly
leaschold payments.or ground rents on the Property, if uny: (¢) yearly hazasd or pmpu y insurance premiums: () vearly
flood instrance pren iums, if any; (¢) yearly mortgage insurance preminms, il any: and () any sums p.i)’dhlt, hy
Borrower (o Lender. 7 aceordance with the [)!‘(l\’l\llln‘\ of paragraph 8, in ficu of the puyment of mortgage insurance
premiums, These itenms ave called “Bserow lems.” Lender may. at any time, colicet and hold Funds inan amount not 1o
exceed the maximum amaunt a fender for a federally related mortgage loan may require for Borrower’s eserow aceount
under the federal Real Estatz Setttement Procedures Act of 1974 as amended from time totime, §2 U.8.C. Seetion 2601
et seq. ("RESPA™), unfess anwties luw that applies to the Funds sels a lesser amount, 3§ so, Lender may, at any time,
collect and hold Funds in an amouiLnot to exceed the fesser amount. Lender may estimate the amount of Funds due on
the hasis of current data and reasonable estimates of expenditures of future Escrow llems or otherwise in accordance
wilh applicable law.

The Funds sha)l be held in ap institdtionahose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, it Lender is such an insti ution) or in any Federal Home Lo Bank, Lender shall apply the Funds to
pay the Eserow tems. Lender may not chargy Borrower for holding and applying the Funds, annually analyzing the
eserow aceount, or verifying the Escrow Hems, iriess Lender pays Borrower interest on the Funds and applicable Taw
permits Lender (o muke sueh a charge. Howeverlender may require Borrower (o pay - one-lime charge for an
independent real eskite tax reporting service used by Lendwiin conneetion with this loain, utess applicable law provides
olherwisc, Unless an agreement is made or applicable law requires interest to be puid, Lender shall not be required to
pay Borrower any interest or camings on the Funds, Borrower and Lender may agree in writing, however, that inferest
shall be paid on the Funds, Lender shall give to Borrower, withaut-charge, an annuul accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach defit o the Funds was made. The Funds are pledged as
additional security for ali sums secured by this Sceurity Instrument.

I the Funds held by Lender exceed (he amounts permitled to befield by applicable law, Lender shall accouni to
Borrower for the excess Funds in accordancee with the requirements of apyiicable Taw. 17 the amount of the Funds held
by Lender af any time is not sufficient to pay the Escrow Jtems when due, Leider may so notify Borrower in wrmn;’_,
and, in such case Borrower shall pay to Lender the amount necessary 1o make upithe deficiency. Borrower shall mak
up the deficieney in no more than twvelve monthly payments, ot Lender's sole diserétivn,

Upon payment in full of all sums sceured by this Sceurity Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender, 17 ender paragraph 21, Lender shall acguire or sell the Property, Lender, prior Lo the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of agquisition or sale as o credit
against the sums seeured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivied by Lender under
paragraphs | and 2 shall be applicd: first, to any prepayment charges duc under the Nate; seeond, (o amounts payahle
pnder paragraph 2; third, o interest due; fourth, to prineipal due; and last, to any date charpes due underthe Nole,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable o the
Property which may attainy priority over this Securily Instrament, and leasehold payments or ground rents, if uny.
Borrower shall pay these obligalions in (he manner provided in paragraph 2, or i not paid in that manner, Borrower
shall pay them on time direetly to the person owed payment. Borrower shall promptly fumish (o Lender all notices of
amounts to be paid under this paragraph, 1 Borrower makes these payments direetly, Borrower shall prompily fumish
to Lender reeeipts evidencing the payinents.

Borrower shall promptly discharge any len which has priority over this Securily Instrument unless Borrower: {a) w
agrees in writing to the payment of the obligation sccured hy the Hen ina manner aceeptable 1o Lender; (h) contests in Gad
good faith the lien by, or defends against enforcement of the Tien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the fien: or (¢) seeures from the holder of the lien an agreement satisfactory (o
Lender subordinating the lien to this Sceurity Instrument. I Lender determines that any part of the Property is subject to L
a lien which may attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the fen. -
Borrower shall satisfy the lien or take one or more of the actions set fortly above within 10 days of the giving of natice. %
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~at the aption of Lender, it mortguge insurance coverage (in the amoust endjforihe periodithat Lender requires) provided

by.an insuter approved by Lender again becomus svailuble and is obtained, Borrowef shall pay the premitins required (o
_mainkin mosigage insuranee in effeet, or 1o pravide o loss reserve, until the requirement lor marlgage insurance ends in
_necordance with any written agreement between Borrower and Lender or applicable law, :

. 9. Inspection. Lender or iy agent may make rensonable catries upon and inspeetions of the Property. Lender shall
pive Borrower notice al the time of or prior l an inspection specifying reasonuble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wilh
any condemnalion or other taking of any part of the Property, or for canveyanee in lieu of condemnation, are hicrehy
- nssigned and shafl be paid to Lender.
I thecevent of o total king of the Property, the proceeds shall be applied 1o the sums sceured by this Sceurity
instrument, whether or not then due, with any excess paid fo Borrower. In the event ol a partial laking of the Property in
whieh the fair market value of the Properly immediately before the taking is egunl 1o or greater than the amount of the
sums secured by this Security Insirument immediately before Ihe taking, wnless Borrawer and Lender atherwise agree in
writing, the sums sceared by this Sceurity instrument shall be reckiced by the wmount of the. proceeds multiplied by the
following fraction: () the total amount of the sums secured immediately before the taking, divided by (b) the fair marke!
valug of the Propeity immediately before the taking. Any balanee shall be paid to Borrower, In the event of a purtial
taking of the Propuity in which the futr market value of the Properly immediately before the taking is less than the
amount of the surres secured immediately before the taking, unless Borrower and Lender atherwise agsee in writing or
nnless applicable law olperwise pravides, the proceeds shall be applicd o the siins seeured by this Seearity fistrimen
- whether or not the sumaore then due, :

~1f the Property is ahadeped by Borrowet, ot if, after notice by Lender to Bosrower that the condemnor offers (o
make an award or setlle a claim for datages, Borrower Tails Lo respond (o Lender within 30 days after the duate the netice
is given, Lender i autharized W cohieet ad upply the proceeds, at its option, either 1o restoration or repair of the Propenty
or o the sums seetred by this Sceorit fustrament, whether or not then due, _ ‘

T Unless Lender wied Borrower oilierease ugree in wiiting, any sdpplication of proceeds to priticipat shall ol extend or
postpritie the due dute of the monthly paytnents seferred o it prrageaphs 1utd 2 or éhange the amount of stich pryments,
11. Borrower Not Relessed; Torhensanze By Lender Not o Watver, Extension of the time Hy puyment or
modificalion of amortization of the sums sceercet Sy this Sceurity Instrument granted by Lender (0 any suceessor in
interest of Borrower shall notoperate o releuse the lotalily of the original Borrower or Borrowes's shiceessors i intérest,
Lender shall not be required to commenee procecdings asninst any suecessor in interest or refuse to extend time Tor
payment or otherwise modify amottization of the sumssecured by (his Security Instrument by reason of any demard
matle by the origingl Botrower or Borrower's suceessors 1o faistest, Any forhearance by Lender in cxercising any right
or remedy shall not be a waiver of or preclude the excreise of s right or remedy.

* 12. Successors and Assigns Bound; Joint and Several Llakility; Co-signers, The covenanls mnd sgreetnents of

this"Security Instrument shall bind and henefit e suceessors and assigns of Lender und Borrower, subjeet to the
provisions of paragraph 17. Borrower's covenants and agreements shall ¢ joint and several, Any Borrower who co-sighs
this Sceurity Instrument but does not execute the Note: (a} is co-signing thi Seewrity Instrument only to martgage, grant
and convey thal Borrower's interest in the Property under the tenns of this Secunty Instrument; (b) is not personally
obligatéd to pay the sums sceured by this Sceurity Instrument; and (&) agrees thar Lender and any other Borrower may
agree to extend, modify, forbear or make any accommudations with tegard to the oy of Ihis Seeurity Instrament or the
Note withoul that Borrower's consent, , N : ‘ '
13, Loan Charges. If the loun seeurcd by this Seeurity Instrument is subjeet 1o a Yuw which seis maximun loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or (o be coliecied in
connection with the loan excced the permitted limits, then: () any such loan charge shalibe'rduced by the amomt
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borriwer which exeeeded
pesmitied limits wili be refunded to Borrower. Lender may choose to make this relund by reduciig the principal owed
utider the Note or by muking a direet payment to Borsower. 1 u refund reduees principal, the reduetionyihi be ireated as o
partial prepayment withowt any prepayment churge unider the Note, ‘

14, Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by defivering it or by
mailing it by first class mail unless applicable Taw requires use of anather method, The notice shall be dirceted 1w the
Properly Address or any other address Borrower designates by notice to Leader. Any notice to. Lender shall be given by
(irst class mail to Lender's address stated herein or any other address Lender designates by notice o Borrower. Any
notiee provided for in this Secarity Instrument shall be deemed to have been given 1o Borrower or Lender when given as
provided in this paragraph. L _

"y 15. Governing Law; Severablity, This Sceurity Instrument shall be govemed by federal law aud the law of the
", jurisdiction in which the Property is located., In the event thal any provision or elause of this Seeurity Instrument or the
1 Note conflicts with applicable law, such conflict shall not affeet other provisions of this Seeurity Instrument or the Note
which can be given effeet without the conflicting provision, To this end the provisions of this Seeurity Instrument and the

Note are deelared to be severable.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Propenty insured against Joss by fire, hazards included within the tesm “extended coverage” and any other hazards,
including foods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requites. The msurance carrier providing, the insurance shall be chosen by Borrower
subject o Lender's approval which shall nat be unreasonably withheld, I Borrower fuils (o mamtain coverage
deseribed above, Lender may, at Lender's option, obtain coverage (o protect Lender’s rights i the Property in
accordanee with paragraph 7.

All insuranee policies and renewals shall be aceeptable 1o Lender and shall include o standard mengage clanse,
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to
Lender all receipts ol paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice (o
the instrance carrier and Lender, Lender muoy make proof of Toss i not made promptly by Borrower,

Unless Lender and Borrower atherwise agree i writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, i the restoration or repair is ceonomically feasible and Lender's seeurity is nol
Jessened. If the restoration or repair is nol ceonomically feasible or Lender’s seeurity would be lessened, the insuranee
proceeds shall be applied to the sums seeured by this Sceurity Instrwnent, whether or not then due, with any ezeess
paid 16 Borrower. 25 Borrower uhandons the Property, or does not answer within 30 Jays a notice from Lender that the
insuranee carrer hes offered (o setile a claim, then Lender may colieet the insuranee procecds. Lender may use the
proceeds o tepair vi pestore the Properts or (o pay sums seenred by this Scearity Instrument, whether or not then due,
Thwe 30-day period witl bepin when the natice is given,

Unless Lender and Barrower otherwise agree inwriting, any application ol proeecds to prineipal shall not extend
or postpone the due date Ofwbe monthly payments referred toin paragraphs 1 and 2 or change the amouant of the
payments. 10 under paragraph 22 the Fropenty is acquired by Lender, Borrowdr's right (o any insurance policies and
prozeeds resulting {rom damage fohe Property prior w the acquisition shall pass 1o Lender 1o the extent of the sums
seenred by this Sceurity Instrament izsmedintely prior w the acquisition.

6. Geeupancy, Preservation, Maraenance and Protection of the Property; Borvower's Loan Application;
Lenscholds, Borrower shall veeupy, eatabiisiy, and use the Property as Borrower's prineipal residence within sixty
days aller the exceution of this Scenrity Instrument and shall continue to occupy the Property as Borrower's prineipal
residenee for at feast one year afier the date OF secupaney, wnless Lender ciherwise agrees inowriting, which consent
shall not be unreasonably withheld, or unless eaterpating eircumstanees exist which are beyond Borrower's sontrol.
Borrower shall nol destroy, damage or impair the Fropenty, allow the Property o detertorate, or commil waste an the
Propeny. Borrower shall be in default if any forfeiture ection or proceeding, whether civil or eriminal. is begun that in
Lender's good faith judgment conld result in forfeiture ¢the Property or otherwise materially impair the Ben created
by this Seeurity Instrument or Lender's seenrity interest, Borfower may cure such a default and reinstute, 95 provided
in paragraph 18, by causing the action or proceeding to be dismissed with o ruling that, in Lender's goud fuith
determination, prechndes forfeiture of the Borrower's inlerest in‘the Property or other material impairment of i ien
created by this Security Instrument or Lender's seeurity interest, Bérpbwer shall also be in default if Borrower, during
e Joan application process, gave materially false or insccurate informeaiion or statements to Lender (or failed to
provide Lender with any material information) in conneetion with the Ioan evidenced by the Note, including, bat not
ltmited to, representations coneeming Barrower's oeeupaney of the Property s a principal residenee, IF this Security
instrument is on a leascheld, Borrower shall comply with all the provisions oiftheease, I Borrower acquires fee ttle
tor the Property, the leasehold and the fee title shall nol merge unless Lender agrees<sibe merger in wriling,

7. Protection of Lender's Rights in the Property. If' Borrower fuils to perforntihe covenants and agreements
comtained in this Seeurity Instrament, or there is n degal proceeding that may signifieandy affect Lender's rights inthe
Property (such as a proceeding in hankruptey, probate, for condemnation or forfeitare oz 10 enforee laws or
regalations), then Lender may do and pay for whatever is neeessary to proteet the value of e Property and Lender's
fights in the Property. Lender's uctions may inclode paying any sums sceured hy o len whicn s priosity over this
Security Instrument, appearing in court paying reasonable attorneys’ fees and entering on (he Property o make
repairs, Although Lender may take action under thix paragraph 7, Lender does not have Lo doso.

Any amounts dishumied by Lender under this paragraph 7 shall become additionat debt of Borrower secured by
this Scecurity Instrument. Unless Borrower and Lender agree to other ferms of payment, tiese amounts shall bear
interest from the date of disbursement at he Note rate and shatl he payable, with interest. upon nofice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. [ Lender required mortgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shail pay the premiums required (o maintain the mortgage insurance in offeet, 1] for
any reason, the morlgage insurance coverage required by Lender lapses or ceases 10 he in cffect, Borrower shall paydf
the premiums required (o oblain coverage substantially equivalent 1o the mortgage insurance previously in effeet, at alad
cost subslantially equivalent to the cost to Borrower of the mortgage insurance previously in cifeet, from an aliernatelJy
mortgage insurer approved by Lender. IF substantially equivalent morigage imsuranee coverage is not available, (2
Borrower shall pay to Lender cach month a som equal to one-lwelfth of the yearly mortgage insurance premium heing 1y
paid by Borrower when ihe insurance coverage Tapsed or ceased to he in effect, Lender will aceept, use and retain these e
payments as a loss reserve in lieu of mengage insurance, Loss reserve payments may no longer be reguired. QO
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16. Borrower’s Copy. Borrawer shall be given one conforined copy of the Note and of this Security Instrument.

17 Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest

it it s soldor trnsferred (or i a beneficial imerestin Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender iay, at its option, reguire immediate payment in full of nl) snms seeured
by this Sceurity Instrument. However, this apltion shafl nothe exercised by Lender if exercise is prohibited by federal Taw
as of the date of this Sceurity Instrument.

If Lender exereises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periad
of not Iess than 30 days from the date the notiee is delivered or mailed within which Borrawer must pay all sums seeured
by this Sceurity Instrument. If Borrower fails (o pay these sums prior to the expiration of this peried, Lender may invoke
any remedies permitted hy this Sceurity Instrument without further notice or demand on Batrower,

18. Borrower's Right to Reinstate. I[ Borrower meets certain conditions, Borrower shall huve the right to have
enforeement of this Security Instrument discontintsed al any thme prior o the earlier of: (@) 5 days (orsuch other period as
applicahle law may specify for reinstatement) hefore sale of the Preperty pursuant o any power of sale contained in this
Security Instrument; or () entry of » judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a)
piys Lender all sums which then would be due inder this Seeurity Instrument and the Note us if o acecleration had)
oceurred: () enrésany default of any olher covenants or agreements; (¢) pays alf expenses incwrred in enforeing this
Seeurity InstrumentAnetuding, but not limited 1o, reasonnble attorneys® fees; and (d) takes sueh uetion as Fender may
reasenably require le tssure that the fien of this Security Josirument, Lender's rights i the Property and Borrower’s
abligation ta puy the sims seeured by this Sceurily strument shall -continue tinchianged, Fpon reinstalement by
Rorrower, this Security fisroment and the pbligations sceured herehy shall reain fully effective as it no aceeleration
had occurred, However, thisrighiio reinstute shall not apply in the case of aceeleration undet paragraph 17,

19. Sale of Note; Changd of Loan Servicer. The Noie o a partial interest in the Note (together with this Sceurily
Instrument) may be sold one or more times withot prior notice to Borrower, A sale may resull in a change in the entity
(know os the “Loan Servicer”) thal teliedis monthly payinents due under the Note and this Security Instrament. There
also may be one or tore changes of the Leai Servicer tnrclated to o snle of the Note. If there is a change of the Loun
Scrvicer, Borrower will be given written notice of the change in accardance with paragraph 14 above und applicable law.
The notice will state the name and address of the acw Loan Servieer and the address to which payments shoubd be made.
Tite nottee will alse contain any other informatiot rejuired by applicable law.

20. Hazardous Substances. Borrower shall ned#ause or permit the presence, use, dispasal, storage, or release of any
Hazardous Substances on or in the Property, Borrower yhall not do, nor allow anyone else 1o do, anything affecting the
Property thol is in violalion of uny Environmental Law, The sreceding two sentences shall hot apply fo the presence, use,
or storge on the Praperty of small quantilics of Hazardons Supstances thatate generally recognized 1o be appropriste 10
normal residentiad uses and to maintenance of the Property,
 Borrower shall promply give Lender written notice ol any invesiigation, claim, demand, lawsiit or other action by
any governmental or regulatory agency or privale party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrowerieams, or is nolified by any govemmental or
regulatary authority, that any removal or other remediation of any Hezardsus Substance af fecting the Property ix
necessary, Borrower shall protpily fuke all neeessary remedia) actions in aceardance with Environmental Law,

As used in this paragraph 20, "Hazardons Substanees” are hose substunces d<itned us laxic or hazardous sibstances
by Environmental Law and the following subsiances: gasoline, kerosene, other flatamable or toxic petroteam products.,
toxic pesticides and herbicides, volatile solvents, malerials comtaining ashestos of formaldehyde, and mdioactive
malcrials, As used in this paragraph 20, “Environmentaf Law” means federat laws and fawsof the jurisdiction where the
Property is located that relate to health, sufety or environmental proicction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give nolice Lo Borrower prior to acceleration fsiinwing Borrower's
hrench of any covenant or ngreement In this Security Instrument (but not priox to aceelerattur “titder paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to
cure the default; (¢) o date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may resnlt in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shali further inform Borrower of the right to reinstate after acceleration and the right to
assert i the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument withoni further demand and
may foreclose this Security Inslroment by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonnhle

attorneys’ fees and costs of title evidence.
22, Release. Upon payment of al) sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower watves all right of homestead exemption in the Properly.
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24, Riders to thisSecurity Instrument, [ one or more riders are exceute thy Borrower and recorded together wath
this Sceurity Instramesis Hieeovenants and agreements of cach sueh rider shal. be incorporated into and shall amend and
supplement the covenants endagreements ol this Sceurily Instroment as 1) the rides(s) were o part of this Security
Instrument. |Check upplicabls boyies)

[} Adjusteble Rate Rider L__ jJ Condominium Rider 1 14 Family Rider

| Graduated Payment Rider L 1 Planned Unit Development Rider {_ ] Biweekly Payment Rider
| X1 Baltoon Rider i1 Rate Improvement Rider L] Second Home Rider

L__i V.A. Rider - _] Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and agreps o the terms and covenants contained in this Sceurity
Instrument and in any rider(s) exceuted by Borrower and reecidid wnh il

Withesses: P
s e
JJK{.( cof L1

Vet ~ (Seal)
THOMAS B ul"IB -Bortower
pjz&(/ / m_,4i_1~« ,z:(fv-z e tSaD
o L PRESVEI.DS Borrowe
{Seal) L Seal
-Borrower SHorsimver
STATE OFILLINOIS, ('jﬁé)/(.- County ss;
I, fj?/;"/,‘/’ﬁ/:’o CAP , i Notary Public in and for siid connty apd state do hereby

certify that  THOMAS N LEIBRANDT AND
MARI ANN PRESVELOS HUSBAND AND WIFE

, personally known to me te be the same person{s) whose
name(s) subscribed to the foregoing instrument, appeared belgre me this doy in person, and acknowledged that

he signed and delivered the said i m\m )mt.;, lgm.ﬁfﬁ"ae? free mnd voluntary aet, for the uses and purposes 8
therein set forth, N—-" » .
Given under my ]mndﬂmﬁfﬁ:@;‘l{e \Lithts QaN‘D .y dayof  goLy , 1993 c{g
r\\‘ H =
L e B L ~
My Commission Expires: public, 05 2 28] A?‘/ e~ N
4 Ha m\sstc‘\ "W' --f"’ o - e o
4 w v -
7721376 oV oo
This Instroment was prepared hy: TRACY GRUPE
@I%-GR(!L) (9105} Page Lol b Form 3014  9/90
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BALLOON RIDER 521306
{(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ismule this' - 228D day of Juny L1993 ,
and is incorporated into and shall be deemed 1o amend dand supplement the Mortgage, Deed of Trust or Deed
to Sceure Debt (the " Seeurity Instrutnent®) of the same date given by the undersigned (the **Borrower'*) to
seeure the Borrower™s Note to '

" HBD MORTGAGE COMFANY, A DELAWARE CORPORATION (the ““Lender)

of the same dute and covering the property deseribed in the Sceurity Instrument and located nt:
1644 CLEVELAND AVE, BRCOKFIELD, II 605123

{ Property Address]

The interest rate stated an the Note is cadled the CNote Rate.”” The date of the Note is called the " Note
Date.” 1 updersund the Lender may transier the Note, Sceurity Instrument and this Rider. The Lender or
anyone whiotkes the Note, the Sceurity Instrument and this Rider by transfer and who is entitled o receive
payments undSrthe Note is called the **Note Holder.™?

ADDITIGNAL COVENANTS. In uddition o the covenants and agreements in the Sceurity
Instrument, Boriower and Lender Turther covenant and agree as Tollows (despite anything Lo the contrary
contained in the Sceusity Zastrument orthe Note):

1. CONDITIONAL RIGEVTO REFINANCE

At the maturity date of theMote and Sceurily Instrument (the **Note Maturity Date™ ), 1 will be uble to
obtain anew loan O 'New Loan” Ywich a new Malurity Datc ol AUSUST o1 . 2023
(the "'New Maturily Date’™) and with an inlerest rate egual (o the ““New Loun Rate™ detennined in
accordance with Section 3 below il ull ithe conditions provided in Sections 2 and 5 below are met (the
s Conditional Refinance Option™), ytbase conditions are not anet, 1 understand that the Note Holder is
under no obligation to refinance the Nate/or to modily the Mole, resel the Note Rate, or extend the Note
Maturity Date, and that T will have (o repay the: Mote [rfom my own resourees or find a lender willing to lencd

me the moncy (o repay the Note.

2. CONDITIONS TO OPTION
I 1 want 1o exereise he Conditional Refinance Gption, certain conditions must be met as of the Nofe
Maturity Dale. These conditions are: (1) T must still beaticowner and oceupant of the praperty subject to the
Seceurity Instrument (the **Properly™™): (2) § must be curten? in my monthly payments and caimot have been
more than 30 days late on any of the 12 scheduled montaly payments immediately preceding the Note
Maturity Date; (3) there are no liens, defects, or cnreumbrances sagainst the Property, or other adverse matiers
affecting title 10 the Property (exeepl for tuxes and special assessiponts not yet due and payable) arising alter
the Security Instrument was recorded; (4) the New Loan Rate cinnot bemore than 5 pereentage poitis above
(4

the Note Rate; and €5) I must mnake a written reguest 1o the Note Holdér as provided in Section 5 below.

3.CALCULATING THENEWLOANRATE

The New Loan Rate will be a fixed rate of interest equal to e Foderal Home Loan Morlgage
Corporation’s required net yield for 30-ycear fixed rate mortgages subject 40'w-50-day mandatory delivery
commitiment, plus one-hal [ of one pereent (0.5%), rounded Lo the nearest one-c ghtof one percent (0.125%)
(the **New Lo Raie™ ). The required net yield shadj be the applieuble net yield i effcet on the date und time
ol day that the Note Holder receives notice of my election to exereise the Condiliong! kefinance Option, If
this required nel yicld is nol available, (he Note Holder will determine the Nevr Loap Rate by using
comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as caleulated in Scetion 3 above is not greater than 5 perceriage points
ahove the Note Rate and wll other conditions required in Seclion 2 above are salisfied, the Note Holder will
determine the wnount of the monthly payment that will be sufficient to repay in full (@) the unpaid principal,
plus () acerved but unpaid interest, plus (¢) all other sums [ will owe under the Note and Sceurity Instrument
on the Noele Maturity Date (assuming my monthly payments then are current, as required under Section 2
above), over the lerm of the New Loan ot the New Loan Rate in equal monthly payments. The resull of this
ealeulation will be the new amount of my principal and interest payment every month until the New Loan is

fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Helder will noiify me al least 60 calendar days in advance ol the Note Maturity Date and
advise me of the principal, acerucd but unpaid interest, and all other sums Tam expected a owe on the Nate
Maturity Date. The Note Holder also will advise me that 1 may exercise the Conditional Refinance Option iff
the conditions in Section 2 ahove are met. The Note Holder will provide my payment record inlormation,
together with the name, title and address of the person representing the Note Holder that I mustnotily in order
to excrcise the Conditional Refinmance Option. If | meet the conditions of Seetion 2 above, T may
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exercise the Conditional Refinance Option by notifying the Note Holder na carlier than 60 calendar days and
no later than 45 calendar days prior 1o the Note Maturity Date. The Nate Holder will caleulate the fixed New
Loan Rale hased upon the Federal Home Loan Mortgage Curporation’s applicable published required net
yield in effect on the date and time of day notification is reecived by the Note Holder and as caleulated in
Scciion 3 above. 1 will then have 30 calendar days to provide the Note Holder with aceeptable proofl of my
requi red ownership, oceupaney and property licn status. Before the Note Maturity Dale the Note Holder will
advise me of the new interest rate (the New Louan Rate), new monthly payment amvount and o date, time and '
place at which I must appear to sign any documents required 1o complete the required refinancing, |
understand the Note Holder will charge me a $250.00 processing fee and the costs associated with the
exergise of the Conditional Refinancee Option, inctuding but not Timited to the cost of npdating the tide
insurance policy.
BY SIGNING BELOW. BORROWER accepts and agrees 1o the terms and covenants contained in this
Balloon Rider.

(_///‘ . - o
2 /éé({-zﬁ/) /3/;/254 nfé $Seal)
THOMAS N LEIBRANDT h -Burrower
, /" ) /
/ 7.76&& s o / (&u#ﬁaﬁ_—-———/ X (Seal)
MARI ANN PRESVELOS -Borrower
_____ {Scaly )
N -Borrower
o _tscab) N
-Horrower
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