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THIS MORTGAGE ("Security” Iyistrument”} is given on SULY 22, 1990 . The mortgagor is

DANIEL 8. (RS, ARHEXTNRRNR TADODENX . DIVORCED, NOT SINCE REMARRIED. (ﬂc
("Borrower”). This Security Instrument is given to

FIRST BANK OF SCHAUMBURG

:;:iwh- is. f)rgumzed and cxisting under the laws of AN ILLINOIS BANKING CORPORATION , and whose
ress 1 321 WEST GOLF ROAD SCHAUMBURG ILLINOIS 80A9f% . .
v r-ender”). Borrower owes Lender the principal sum of

NE BUNDRED FIRTEEN THOLSAN y g

ONE BUNDRED FIFTEEN THOUSAND AND 0C/100 Dollars (0.5, § S ;
This debt is evidenced by Borrower's note duted the sume date g this Securior Instriiment ("Nnh.s wlucl: provides for
monthly payments, witlt the full debt, if not paid earlier, due and payable on ALGUST 01, 2000
This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Wats, wnh mlucst. and all ruac.w.;ls
extensions and medifications of the Note; (b) the payment of alt other sums, with intetest; advanced under paragraph 7 to
protect the security of this Security Instrument: and (¢) the performance of Borrower's covenantz-and agreements under this
Sccurity-Instrument and the Note. For this purpose, Borrower does hereby morignge, grant and ccnvey 12 Lender the following

described property located in POOK County, Nlinais:

LOT 37 IN SIMMERHILL, UNIT 1. BEING A SUBDIVISION OF PART OF SECTION 20, TOWNSALP 4]

NORTH, RANGE § EAST O TIE THIRO PRINCIPAL MERIDIAN, 18 CDOK COUNTY, [LLIKOIS. do
(D
B
N
‘ N4
e
-p
Pl# 06 20 106 014
which bus the address of 205 1oAY DRIVE [LGTN Steet, Chs1.
Nlinois 60140 ("Property Address™)

[Zip Code)
LLINGIS-Singfe Forily-FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER WITH ulu N(JQ F uE]I iQfliAL‘-nnCpQ Pﬂdm casemetts, appuriemmnees, and

fixtures now or hereafler ¢ part of the property. All replocements and additions shill also bd covered by this Security
Tontrument, Al ol the foregoing is referred to in this Secirity Instrument as the "Propeny,”

BORROWER COVENANTS that Bortower is Jawfully seised of the estie erehy conveyed ond hay the right to nortgaye,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrints
and will defend generally the title to the Property against afl claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-spiform covenants with limited
B variations by jurisdiction to constitnte & uniform seeurity instrament covering real property.

UNIFORM COVENANTS. Barrawer and Lender covenant snd agree ps (ollows:

1. Payment of Principnl and loterest; Prepayment mnd Late Charges, Borrower shall prompily puy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and taie charges due under the Note,

2. Funds for ‘Taxes and Insurtnce, Subject to applicable law or tv a written waiver by Lender, Borrower shall pay to
Lender on the day monthiy payments are due under the Note, until the Note is paid in full, o sum ("Funds”) for: (a} yearly uxes
and assessments which may attain priority over this Sceurity Instrument as a lien on the Property; (b) yeorly leaschold puyments
or ground rents on the Property, i any; (¢) yearly hazard or property insurance premivms; (d) yearly flood insurance presmiums, |
if any: (¢) yearly modigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of pavagraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Items.”
Lender may, al any 4ire; coflect and hold Funds in an amount not 1o exceed the maximum amount a lender for o federally
related mortgage loan ey’ ‘*quan for Borrower's escrow account under the federal Real Estate Seutlement Procedures Act of
1974 s amended from time 12 vime, 12 U.S.C. Section 2601 e seq, ("RESPA™), uniess another law that applies to the Funds
sels a lewser amount, It so, Lepdesmny, at any time, collect and hold Fands in an amount not to exceed the lesser amount.
Lender may estimate the amount Of Funds due on the basis of current duta und reascrable estimates of expenditures of uture
Escrow Jtems or otherwise in aceordance witls applicable law.

The Funds shall be held in an insnesgon whose deposits are insured by a federal agency, instrumemality, or emity
(including Lender, if Lender is such an instiwt’as or in uny Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow ltzms. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow llems, unless Lender pays Borrower inferest on the Funds and applicable law permils Lender 1o muke such
# charge, However, Lender may require Borrower 10 peva ong-time charge for an independint real estate tux reporting service
used by Lender in connection with this loan, unless” ¢pplicable Jaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not oe reguired 1o pay Borrawer any interest or enraings on the Funds,
Borrower and Lender may agree in wriling, however, that inerésh shall be paid on the Funds, Lender shall give 10 Barrower,
without charge, an annua) accouming of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional secuaty for all sims secured by this Securky Instrument.

If the Funds held by Lender exceed the amounts permitted to be hietd by applicable low, Lender shall account 10 orrower
for the excess Funds in necordance with the requirements of applicable lew, I the antount of the Funds held by Lender at any
time is not sulficient to pay the Escrow ftems when due, Lender may so notify ‘Borrawer in writing, ond, i such case Borrower
shall pay to Lender the amounl necessary to make up the deficiency, Borrower sha!make up the deficiency in no more thun
twelve monthly payments, al Lender's sole discretion,

Upon payment in fuli of all sums secured by this Sccurity Instrument, Lender ¢hiiis promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall sequire or sell the Property, Lepder, prior to the uequisition or sule
of the Property, shall apply any Funds held by Lender ut the time of acquisition or sale as & crediapainst the sums sceured by o)
this Security Instrument.

3. Application of Payments, Uniess applicuble law provides otherwise, all payments received by Vender under paragraphs en
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payabicunder paragraph 2; ¢
third, to interest due: Tourth, 10 principal due; and last, o any late charges due under the Note, NG

4, Charges; Liens, Borrower shall pay all taxes, assessinerts, charges, fincs and impositions attributable to the Properly v
which may altain priority over this Sceurity Instrument, and Jeasehold payments or ground rems, if any, Horrower shall pay
these obligations in the munner provided in paragraph 2, or il not paid in tkat manner, Borrower shali pay them on time directly
to the person owed paynent. Borrower shalt prompily fasmish to Lender all notices of amounts to be paid under this puragraph.
If Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (@) agrees in
wriling 1o the payment of the obligation secured by the fien in a manner aceeptable to Lender; (b) comests in good faith the lien
by, or defends against enforcement of the lien in, legal proveedings which in the Lender’s opinion aperale to prevent the
enforcement of the lien; or (¢) secores [rom the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Securily Instrument. 11 Lender determines that any pert of the Property is subjeet 1o a lien which muy attuin priovity over
this Yecurity [nstrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take vne or
more of the actions set forth above within 10 duys of the giving of notice.
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8 Huzard or Property Inneeance, Borrower r.]mH kwp lhv lmlirwunr'mn now invlm;r or herealier creeted o the
froperty dastired against loss by fire, hazards incladed whhin the ter "extentded covernge™ ond any other bazords, wluding
floods or Mfouding, for which Lemder requires insuramce, This tnsurance shall be miintained in the amwounts and far the penisds
that Lender requires, The insurance carrier providing the insuranee shall be chasen by Borrower subject w Lender’s approval
which shail not be vwnreasotably withheld, U Borrower fails to maimain coverge described above, Lender nay, aof Lender’s
option, obtain coverage o protect Lender’s rights in the Property in accordance with parsgraph 7.

Al dnsprance pobicies and renewals shall be aceeptable © Lender and shall inchade o standird mortgage clnse, Lender
shall have the right 1o hold 1he policies amd renewals, 1T Lender requires, Borrower stall promptly give 1o Lender all veceipts of
paid premiums and renewal rotices. [ the event of loss, Borrower shall give prompt notice to the suranee carvier aml Lesder.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insarance proceeds shall be applied 10 restoration or repair of the
Property damaged, il the restoration or repair is economically feasible and Lender’s security is not lessened. IF the restoration dr
repair is nol economically feasible o1 Lender's security would be Jessened, the insurance proceeds shiall be applied to the sums
secured by his Security nstrument, whether or not then due, with any excess paid to Borrower, 1I' Borrower abandons the
Property, or does noranswer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender timy colleet tiaednzursnce proceeds, Lender wmay use the proceeds o repair or restore the Property or to pay suims
secnted by this Security fustaament, whether or nol then due, The 30-day period will begin when the notice is given.

Unless Lender and Borriwer otherwise agree in wril'mg. any application of proceeds fo principal shall not extend or
postpone the due date of the mondldy payments referred to in paragraphs | and 2 or change the amount of the puymems, IF
under purigeaph 21 the Property i< Cuired by Lender, Borrow &r's vight to any insuranee policies and proceeds resulting from
damuige Lo the Property prior to theacquisition shall pass to Lender 1o the extent of e sums secured by this Security Instrongent
minediately prior (o the acguisition.

6. Oceupancy, Preservation, Maintenanes and Protection of the Property: Borrower's Loan Application; Leaseholids,
Borrower shafl occupy, establish, an use the Pranerty as Borrower's principal residence within sixty days afier the execution of
this Sceurity Instrument and shall continue to oecuny "\e Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrecs b writing, which consent shafl not be unreasomably withheld, or unless
crtznpating circumstances exist which are beyond Borrower’s control, Borrower shall not desiroy, damage or impur the
Praperty, allow the Propenty to deteriorate, or commit wasie o the Property. Borrower shall be in defiwalt i any forititure
action or proceeding, whether civil or criminal, is begun that mm/ender’s gond faith judgment could result in forleiture of the
Prapeniy or otherwise materiatly impair the lien created by this Secvdity Instrument or Lender’s sccunty interesi. Borrower may
cure such a default and reinstate, as provided in parngraph 18, by causing 'he action or proceeding 1o be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of the Foriower’s interest in the Property or other maleriul
impuirment of the lien created by this Security Instrument or Lender's sccurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave malerinlly Talse or inaceurat: information or statements {0 Lender {or failed
to provide Lender with any material information) in connection with the loan evidencna by the Note, including, but not thmited
ty, represcitations concerning Borrower's oceupancy af the Property s a principal resiapice: I this Security Instrument is on a
Jeasehold, Borrower shull comply with alf the provisions of the lewse. If Borrower alcuirss fee title to the Property, the
leaschold and the fee title shall nol merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenantsaa! uyccmcnts contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Leader's rights ithie Propenty (such as a
mroceeding in bankruptey, probate, for condemnation or forfetture or 1o enforce laws or regulations)” thep Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Praperty.” Pender’s actions may
include paying any sums sccured by a fien which has priority ever this Sccurity Instrument, appearing v court, paying
reasonable nttorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amonnts disbursed by Lender under this paragraph 7 shatt become additional dett of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other ferms of payment, these amounts shal) bear interest from the
date of disbursement at the Note rale sng shatl be payable, with interest, upon notice from Lender 1w Borrower sequesting
payment,

8. Mortgage Insurance, I Lender required mortgage insurance as i condition of making the foan secured by this Sceurity
Insirument, Botrower shail pay the premiums required o mainizin the mortgage insurance in cffect, If, for any reason, the
morignge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at  cost substatially equivalent to the
cost to Borrower of the mortguge insurance previously in effect, from an altermate morigage insurer approved by Lender, I
substantially equivalent merigage insurance coverage is not availuble, Borrower shull pay to Lender each month a sum equal o
one-twelfth of the yearly morigage Insurance premium being paid by Borrower when the insurance coverage lapsed or ecosed 10
be in effect. Lender wiil accept, use and retain these payments as a lass reserve in liew of mortgage insurance. Loss reserve

Form 2014 9i30
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. BALLOON RIDER
(CONDITIONAL JIGHT TO REFINANCE)

L.

THIS BALLOON RIDER (s made this 2N day of JULY . 19 L
and is incorporated inlo and shafl be deemed to amend and supplement the Mortgage, Decd of Trust or Deed 1o Sceure Debi {the
“Security bustrument®) of the same date given by 1he vidersigned {(the **Dorrower®') 1o secure thic Dorrower's Nele (o

e
L3

i ;
3 !
!

1

FIRST BANK OF SCHAUMBURG (the **Lender®')
of the same dale and covering the praperty described in the Scecurity lastrument and located ay;

96¥265C6

TOn O NREAL DRIVE FPLGIN ILLTLOTS 60120
[Properly Address)
The interest rate stated on the Note is called the *'Nole Raie.”” ‘Fhe dale of e Nole is called the “Nole Date.” 1 undersiiingd
e Lemder may transfer the Note, Scencity Instrumen) and 1his Rider. The Lender or anyone who takes the Note, the Securiiy

(hstrument and this Rider by teansfer and who ls cntitled 1o receive payments under the Noie is cailed 1he “Note Holder, ™

ALDITIORAL COVENANTS, In addiion 1o the covenans s agreements i tie Sceorhy tnstrumend, Borrower and Lender
further covenadl zad agree as follows (despite snylhing to the contrary contained in the Sccurity Instrument or the Nolek

. CONDITIONAL RIGHT TO REFINANCL
Al the maturity diteof the Note nnd Seeurity Tnatrument (the *Maturily Date'), { will be able 1o oblain o bew loan {**New

! Loun’") with u new Maturliy Taie of ADGUST 01 . 20 2, and with an inlerest raie cqunl Lo the

e sNew Mote Rate’ deternsingd ih avcordance with Seetion 3 below i all the conditions provided in Seeilons 2 and 5 Lelow are mcl
i {1he “*Condilional Refinancing/ Splion''). iT those conditions are not met, | undersiand il the Nole Holder is under no obligation
to refinance or modify the Note, o7 te extend the Maturily Daie, and that | will have to repay the Nole Moy my own resources
or lind a fender willing to lend me Uie saonvy to repay the Note, '

2. CONDITIONS 10 OPTION

1T 1 wani lo cxercise the Conditional Refinancing Option al maturity, certain conditions must be met as ol the Maturity Dalc.

These conditions arc: (1) 1 must still be the cwearand oceupant of the property subject to the Lecurity Instrument {the “Property'');
(2) 1 must b current in my manthly payimeis and #annol have been more than 30 duys Iate on any of the 12 scheduled monihly paymen(s
immediately preecding the Maturity aic; (3) no Zen agrinst the Property (except for taxes il special assessimeils not yet due and
payablc) other than that of the Securily Instrument oz exist; (4) the New Nofe Rafe cannot be more thass 5 percentuge paiins above
the Motc Rate; and ¢5) 1 must make a wrilten reguest 10 the Mote Melder as provided in Scclion 5 below,

P

3. CALCULATING Tilll NEW NOTE RATE

The New Note Rale will be a fixed riie of interest equel sothe Federal National Morigage Association®s reguired ner yield for
I0-year fixed rate marigages subjeet (o a -day mandatory detery conailment, plus one-hall of one pereentiige paint (0.5%), rounded
10 the nearest onc-cighih of one percentage point (0, 125%) (the *'Mew Note Rate). The required nee yicld sholl be the applicabie nel
yiekl in effect on the date und tme of day fa the Nale Haolder recoeviinaiice of iy election Lo exerciae the Conditions) Refinnnving
Opsion. I this required net yield is not avadlable, the Note Holdor will dereralne the New Note Rate by using comparable informaltion.

d, CALCULATING T NEW PAYMUENT AMOUNT .
Provided the New Note Rate as caleudated in Section 3 abeve is ned greater than S pereentage poinds above the Note Rile asd

all other conditions required in Scetion 2 above are satisfied, the Note Holder wil deiermine the amount of the monthly payment teal
will be sufficient 1o repay in Tull (a) thie unpaid principal, plus (b) acereed bul wanaid Jaterest, plus (¢) all other sums | will owe under
the Motc and Security lostrumem on the Materity Date {assuming my monihly payipas 1hen are correnl, as reguired under Section
2 abeve), aver the term of the Mew Note af the New Mote Rate in equal monthly pavnicots, The resuit of this calculation will be the
amount of my new principat and interest payment every month until the New Mote is Jully” paid.

5, EXERCISING TIHLE CONDITIONAL REFENANCING OPTION

The Note Holder will notify e at least 60 calendar days in advanee of the Maturity Date now advise me of the principal, acerued
but unpaid interest, and- sl other swns | am expeeted 107 owe on the Maturity Date, The Note iHoldradso will advise me Wi { may
excreise tle Conditional Refinaneing Oplion il ihe vondiions in Scction 2 above arc mel. The Not{ FolJer will pravide my paymcent
record information, together with the mune, title and address of the person representing the Note Hablepqiat 1 must nottly in order
10 exercise the Conditional Refingncing Option, B 1 mweet the conditions of Scetion 2 above, § may excreiss (e Conditional Refinancing
Option by notifying the Note Hokler no later thas 45 calendar days prior 1o the Maturity Dale. The Nolr Folder will calenlate ihe
fixed New Moie Rate based upon the Federnl Nagional Morigage Association®s applicable published required net yield in clfect on the
date and thne of day notification is received by ihe Note Holder and as caleutated in Section 3 abuove, | will thenpave 30 caleadar days
10 provide tise Note Flolder with aceeplable proof of my required ownership, occupiney and property Hen statuse-lelore the Miturity
Date the Note Holder will advise me of the new inicrest raie {iic New Note Rate), sew monthly payoaent amount s a”date, tinwe
and place @ which | must appear Lo alpn any documents required o complete e required refinancing, | understind the Note HHobder
will charge mic 4 3250 processing fee and the costs assoctated with updatlug the (itle insurance policy, if any.

BY SIGNING BELOW, Dorsower accepts and ngrees to the terms and vovenants contained in this Balloon Rider.

aas A '
. A).v:...- é” (,//) (2 et 5 (Scal) (Scal)

DANTELT i ULLMERS™
<thrrrasver =[harrower
(Stal} {Seal)
-lorrower -lorrower

ISign Orfginal Oniy}

MULTISTATE BALLODN RIOER-Siogle Famiy—Fannio Maa Unilorm Insrumeont Form J180 1283 fpuxe § of 1 prage)
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