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SR MORTGAGE Ioan # 510872

L

’I'HIS MORTGAGE ("Sécvary Instrument”) is givenon - . July 22, 1993
 DANIEL K, O'CONNELL. zid SUSAN E. O‘COMNELIL, HUSBANC AND WIFE

("Bormwar ). ’I’lus Security {nstrument is gwar 0
S BRIAN FIMANCIAL SERVICES, TNC., d/b/a WISCCNSIN FTNANCIAL

whlch is orgamzed and existing under !ha laws. of ’"HE S‘IME OF ILLII\DIS

o , und whose
address is 2045 S. BRLINGTON HEIGHTS #1086, ' ARLINGT! HEIGI-]TS IL 60005

" ninety-thousand and no/100

-

Dol]ars (U.S. $ 90,000.00 }

{'Lender”). Borrower owes Linder the pnnmpul sum of :

Thls debt is evndcnced by Borrower’s note r.lated lhe same dale as lj;lb Semnty Instrument ("Note"), which provides for

monthly payments, wiih the full debt, if not paid earlier, due and payable on AUguet 1, 2023

This Security Instrument securss to Lender: (a) the repuymont of the debt evuh.nu.d Uy tae Note, with interest, nnd alt mm.wulﬂ,
exlensions and modifications of the Note; (b).the payment of sll other sums, with intersst, udvanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower’s ~ivenants and agreements under this

Security Instrument und the Note. For this purpose, Borrower does hereby mortgage, grant an's coj.vey (o Lender the following
described property located in C(IJK County, Illinois:

THEMJR‘IHISFEETOFIOPBIAILGFIITP32ANDTHESGJTHSFEE?C¢ 10T 33 IN
.ELDCKlDINEUJRTHADDITIGNlOFRAMCLmPARKmSECHCNZS TCWNSHT™ 40

o
NORTH, RARGE 12, EHSTOFTHETHIRDPRDKJIPALWIRIDIAN,IN(IDKCGJM :
- TLLINOIS.
~PIN 12-28-122-064 VOL. 069 o . _ ‘ )
which has the address of - 2906 N. IQOUIS STREET . - FRANKLIN PARK [Street, City),” "
[FilFOIS | [Zigg%d%]l ( Pmpeny Address );, | | ‘ :
ILLINOHS- smma Family-Fannle Mae/Froddie Mac UNIFORM INSTRUMENT ' Poge 1 ot 8 : Form 3014 98{r
@DGRIIL) TIT IR YMP MORTGAGE FORMS » 1212)283-8100 - momznm :

Iriﬂlh ---

IR

. The mortgngor is

{Spuce Above This Line For Recording Data) = £ / '—; /{

: 62’._9'66986
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5. Huzard or PropLUINQ F F I QllAhl—am QHQP Ying or herenfter erccted on the

Property insured against loss by fire, huzards included withinthe tefm "éxtended coverage” and any other hazards, including
floods or flooding, for which Lender rcqulres insurance. This insurance shall be maintained in the smounts and for the periods
thut Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower rubject to Lender's approval
which shall not be unreasonably withheld. If Borrower faily to mainiain coverngs deseribed above, Lender mny, wt Lendwr's
opiwn obtain coverage to protect Lender's rights in the Propcrty in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgege clsuse. Lender
shall have the right to hold the pol:c:cs and renewals. If Lender reqmrea, Borrower shall promptly give to Lender all receipts of
pa:d prermums and renewal notices, In the event of loss, Borrower shall give prompt notice tc the insurance carrior and Lender.

Lender may make proof of loss if not made promptly by Burrowar.

‘Unless Lender and Borrower otherwiso agree in wnnn;, insurance procwds shnH be applied to restoration or repair of the
Pmperly damaged, if the restoration or repair is economically. feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lcbsened the insurance proceeds shall be upplied to the sums
sectired by this Security Instrumenl, whelher or not then dué, wnh any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the i insurance carrier has offered 10 settle a claim, then
Lender may collfn the insurance proceeds. Lender may use the proceeds to vepair or restore the Property or lo pay sums
secured by this Su:ura’v Instrament, whether or not then due. The 30-day period will begin when the nolice is given.

. Unless Lender gad)Borrower otherwise agree in wr:lmg, wny appllcation of procerds to principal shull nol uxtend or
poslpone the due date of th: monthly puyments referred lo in p:.ru;,raphs 1and 2 or change the amount of the payments, If
under paragmph 21 the Property is ncquired by LA,ndc,r, Borrowcr 8 nght lo any insurance policies and procccds resulting from
damage to the Property prior to'ths acquisition shall phss to Lmder 10 the exient of the sums secured by this Seeurity Instrument .
immedialely prior to the acquisition. '
6. Occupancy, Preservation, Maizie nance and Prnlecmm of the Pmperty, Borrower’s Loan Application; Leascholds,
Botrower shall occupy, establish, und uss % Proporty as Borrower's principal residence within sixty days wlter the execution of
this Security Instrument and shall continue 10" occupy the Property as Borrower's principal residence for at Jeast one year afler
the date of occupuncy, uniess Lender otherwise ggTees in .vnlmg whjch consent shall not be unreasonably wilhheld, or unless
extenuaung circumstances exisl which are bt.yb-.; Sorrower's con!rol Borrower shall not destroy, damuge or impeir the
Property, allow the Property 1o deteriorate, or comu’ waste on the Propeny. Bormwu shall be in default if uny forleiturc
action or proceedm},, whether c1v1I or criminal, is begun thet-in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crealed by his bt,cunly Instrument or Lender's security intereal, Borrower may
cure such a default und reinstate, us provided in paragraph 18, By .9u51n1, the action or pr()cucdm;, to be dismissed wilh & ruling
that, in Lender's good faith determination, precludes forfeiture of <he Borrower's interest in the Property or olher material
impairment of the fien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if
Borrower, during the Joan application process, Bave malcnally fulse or inasevrate mformauon or statements to Lender (or failed
to prov:de Lender with any material information) in connection with the foan evidanced by the Note, including, but not limited
to, representations concering Borrower's occupancy of the Prcpert_v as & prinvinal ; sesidence. If this Security Instrument is on a
leasehald, Borrower shall comply with all the pmvmlons of the lease. If Borrower scquires fee title to the Property, the
Jeaschold and the fee title shall not merge unless Lender ugrees to the meeger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fisils to purform the covenants and ugreements contained in
this Security Instrument, or there is a legal proceeding thut may significantly affect Lendes"s rights in the Property (such ay a
proceeding in ba.nkruplcy, probate, for condemnation or forfeiture or to enforce laws or regulwions’, then Lender may do and
pay for whatever is necessary to protect the value of the Propc,rty and Lender’s rights in the Prupraive Lender’s aztions may
include paying any sums sccured by @ lien witich has priority over this Securlty Instriunent, ajpedring in court, paying
rcu.sonahlu attormeys® fees und entering on the Property to muke repairs. Ajthough Lcndur may lake setion vader thiv paragraph
7 Lc:nder does not have to do so,

Any amounts disbursed by Lender undur lhls parabraph 7 bhnll become add:mmd debl of Borrower secused by this
Security Instrument. Unless Borrower and Lender agree to other termy of payment, these amounts shal! bear interest from the "
date of disbursement at the Note rate und shall be payable, with interes!, upon notice from Lender to Borrower requesting (Q |
payment,

- 8. Mortgage Insurance, If Lender required mortgage snsumnce 253 wnd:tmn of rnakmg thc loun secured by this Security C.J'l
tnstrument, Borrower shall pay the premiums requirsd Lo maintain the mortgage insumnce in effect. If, for any reason, the
mortgage insurance covempe resuired by Lender lapses or ceases 10 be in elfect, Borrower shall pny the premives reguined to
obtain coverage substantinlly equivalent to the morigage insurance previously in effect, at a cost substantin)ly equivaient to the
st to Borrower of the mortgage, insurance prevmuz,ly in effect, from an wliernste mortgage insurer spproved by Lender: If
substantially equivalent mortgape insurance coverage is not available, Barrower.shall pay to Lender each month & surn equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower whea the insurance coverage lapsed or ceased 1o
be in effect, Lender will accept, use and retain these paymenls as a loss reserve in licu of mortgage insurunce. Loss reserve

Form 3014 ,91'/30
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17, Transfer of the LGL.NUQEEE LQtlAILWBI‘GD‘YPp&YDf the Property or any interest in it

is s0ld or transferred (or if a beneficial interest in Borrower is sold'or transferred and Borrower is not-a natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured hy this
Security Instrument. FHowever, this option shull not bu exercised by Lender if oxercise is prohibited by federal law us of the date
of this Security Instrument. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period of not
less than. 30 duys from the date the notice is defivered or, mailed within which Borrower must pay all sums secured by this
Securily Instrument, If Borrower fuils to pay these sums prior lo the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. \

- 18, Borrower’s Right to Reinstale, If Borrower moets certain conditions, Borrower shall have the sight to have
enforcement of this Secunity Ingtrument discontinued at any. lime prior to. the earlior of: () 5 days (or such other period as
applicable law may specify fur reinstatemont) before sale of the Properly pursuant to any power of sale contained in this ..
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are thal Borrower: (n) pays o
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but ned imited to, reasonable uttomeys’ fees; and (d) takes such action us Lender may. reasonshly require to assure
that the licn of thiy Sscurity Instrument, Lender’s rights in the Pr_npu.fty' and Bareower!s obligition to pay the sums secursd by
this Security Instruricn! shull continue unchanged. Upon reinsiastement by Borrower, this Security Instrument and thu
obligations pecured here'sy shall remain fully effective as if no ncceleration had occursed, However, this right to reinstate shall
not apply in the case of acciierntion under paragraph 17.

19. Sule of Note; Chaigerof Loun Servicer. The Note or a partisl interest in the Note {together with this Security
Instrument) may be sold one or mare-times without prior notice to Borrower. A sale may resuit in a change in the entity (known
as the "Loan Servicer™) that collects manthly payments due under the Note and this Security Instrument. There alse may be one
ar more changes of the Loun Servicer warsmted to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordrice with paragraph 14 above and applicable law, The notice will state the pame and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contein any other
information required by applicable law.

20. Hazardous Substances. Borvower shall =gt cause or perinit the presence, use, disposal, storage, or release of any
Hazardous Subslances on or in the Property. Borrovier shall not do, nor allow enyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage.on the Property of small quantities of Huzardous Sutstu'ices that are generally recognized to be uppropriste to narmal
residential uses and 1o maintenance of the Properly, o / S L . o ,

Borrower shall promplly give Lender written notice of any iuvestization, claim, demand, lawsuit or other uction by any
govemmental or regulatory agency or private party involving the Propirty snd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is nonfied by any governmental or regulatory authority, that
any removal or other remediation of any Huzardous Substance affecting the Froperty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Enviropmental Law,

As used in this paragraph 20, "Hazardous Substances” ure those substances drnn<d as toxic or hazardous substunces by
Environmental Law and the following substances: - gasoline, kerosene, other flammusle or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials conluining asbestos or formaldehyde; axd radioaciive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wlere the Property is located that

relate to heaith, safety or environmental protection, ‘

" NON-UNIFORM COVENANTS. Borrawer and Leoder further covenant and agree as follows: :

21. Acceleration; Remedies, Lender shull give notice to Borrawer prior to acceleration Following Borsower's bresch
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under pivagraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the default;
(¢) & dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defavit én or before the date specified in the notice may resuit in acceleration of the sums o)
secured by this Security Iustrument, fereclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreciosure, If the defsult is not cured on
or hefore the dute specified in the notice, Lender, at its option, may require immediaie payment in full of all sums

. sscured by this Seeurity Instrument without further demand and may foreclose this Security Instrument by judicint ¢ -

proceeding, Lender shall be entitled to callect ull expenses incurred in pursuing the remedies provided in this paragraph (O
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Bosrower. Berrower shall pay any recordation costs.

23. Waiver of Hosmestead. Borrower waives al! right of homestend exemption in the Property, Form 3014 1) 35

-ﬁ.»:z

@9 -6RIL] o0 Page B of 8 Irotinte:

c6SE




UNOFFICIAL COPY

’ ®
06/6 DLOE wing 0108ty o1 (THug- €D

ST, ILIBLRH kY pasedand sum yususUL S

- 9B/ STIGHI NOISSIHOY AW
4 -~ °"‘W‘"‘° S!OHTH 30 3LYLS "0ITBNY AHYLON

AT, % 1180483 vANIT sa1dx3 vorssmumo)) AN
c 7// Ov3as  vioid430 .
£66T ' "KTHE jo kup UR PR AW I9pUD URAL)

“Yua) 108 UIIRY) sasodmd e wasn mn o) “1or fimunjoa puw ooty WTHHL s wawmnm PIES AU) PRISAT|AP Pt paudis
Auyn ey pafipapmouyon pm 'vosiad uy Avp siq aw az0)pq paaeaddy uamnasul ¢ Fuofialo) s1y3 o3 PAQUIASYNS
(s)aumy osoym (s)uoszad otuws oy aq 01 ot 01 umouy Afpruosiad ¢

AIIM ONY CONVESNH ‘TTINNCD.O ‘3 NYSNS P TIANOD,O ¥ TIINYd

A SO T it
Lyrzao Agaray op 91w pun Ajunod piis 3oj puw o1 'n[qry JLmon B¢ 2 5 oi / fé(fy’j / ‘1
198 funay o ?/)’Q‘ ‘SIONTYTE 30 ALVIS

IAQuuny S3LNog (91008 JpQUINN ATUNAG THISOG
! WY : S [B00g
100008~ Jamodsog-

(w3} 7 (1eas)

Qb TG w7 Iequaig) A1unseg (#1008
somoneg- GITM NV CNYESOH ‘TIENNA.C “H NISNS

(jees) “O(_ 5“"“""»‘:»;)' @ i “?"»,meif‘j

nquny Lunues (61008
JIMOM Og- ;,‘{é/, oy :0 ')I STOLAS

{1#5) // /, /77/> ///’ // 1SaSSOUN M

1 Qi pApIodal puk Jamoltog Aq panoaxs (spapu Aus ul
PUB JHSWITISU] K}lm'ns snn U PALITUOD SILVUIADD DU SULIAY F O) Sndiin pue §jdaoor Jamor2og “MOTIE DNINDIS AH

[K3100ds] (8}30430 [ ] AP VA
J3pry WO pueKss ] 1apry wawsaosdw] 8y ] 3apry oooj[eg [ |
Japry Juewded Apfeomig ™| JpH watndojaaagg 1uf) paURId [ Japig wawAeg pajenpelg )
Iopry ATnued -1 ] Japyy wnuropuo) ™ 1pry @Ry ajuesalpy [ :.I
{(s)x0q ageoridde yoyo)
“uptInnsy] £11Inoeg sy Jo wed v alom (S)IapL A JI §B JUAWINNSE] A1INDAS S1J) JO SILRLELIAR PUT SIUTBUBACD A1)
~ juawojddns pur puaue [Bys pue ojut panzodioouT 9 [[RYS JBPL GINS GORR JO SHUBWRAITE PUM SIURUBALD a4 fuswinnsu] AjLnoag |"'
srp s Joqado) papiosal pue Jamouiog Aq PAINDSYA AIE SIAPL AUOW JO AUO J] JUIWILHSUT AJLINIRS SUTY 0) SRPIY “p7

S0009 T ’SIHOIHH NOIONTIEY

90T# SIHOIAH NQIONTTYY S S%0Z

THIONYNLA NISNOOSIM e/d/p /o 'sgmsmm NVITWE
K=OL NANTAT QHODHY

\‘
.

-t
L




