)5a{‘/ﬁ7

/7'/'

KX # C 52570

44451186808 - B |
MORTCAGE L-fN@FFICIA%g,QEY CITIBAN®

o -

This lmtrumaﬂt wak P/’73 ox 7 Sord

prepared by: - CONNIE COHEN
ST. LOUIS, MO 63143 . w) ,?
. - oo/ ‘;’(
THIS MCATGAGE *Mortgrga”) s made thia 22N day of _JULY 00 L, 1232 batwnen Mortgagor,

EVELYN S8, 2IS00K 'AS INITLAL CO-TRUSTEE O '.L'l'lE_J:EZEJ.LYN;;,S,..___ZISOOK_A R
REVOCABLE TRUST, DATER OCTOBER 14, 15822° - e e
tharein:"You,” *Your* or “Yours”) ond the Mortgages, Citibank, Fadaral’ Savings Bank, & corporaﬂon or’anizod and axlst!ng
undar the laws of the United States, whose address is 'One South Cearborn Street, Chicago, !llinols B0OB03 (heroin "We,”
"Uis? or “Qur). T ' '
WHEHEAS,.,.EV,ELm . _AL300K

Ju: tare} indebted to us pursuant to an Equity Sairce Acgount Aqman‘le’nt (“Agronmeant” of oven date horaoct, additlonally
secured, if appropriste, by a Securlty Agraamant and Collataral ‘Asgignmant of Beneficlal interest in tha land trust holding
title to the property ("Socurity Agreoment”}, in ths princlpal sim of U.S8'$ 122,:000.00 e fyour *Crodit
Limit”] or so much of such principal 2s may ba advanced and oulstanding, with interest thoraon, providing for periodic
installment paymants of Intersst, optional cradit Nife and/or disability insurance promiums, ‘and miscellonaous fros and
charges. for ten [10) years from the date horeof, theraafter, for periodic installment payments of 1/240th ot the
Outstanding. Principal Balsnce (of such groater aum as nocessary to fully repay tho Outstanding Principal Balance in full in
substantinlly oqua’installments of principal by tha Maturity Date an riora fully provided in paragraph’ 1 (G} heruof}, intarast,
options? eradit Kic.shd/or disabillty Insurance premiuma, and miscélisneous feos and charges tor twonty (201 years; all such
sums, 3f hat sobnar said, being dus and payable approximately thirty {30) years tram the data heroof (the "Maturity Dats.”)
To secure 1o us |a) th: repayment of the indebtednoss ovidentad by tha Agreemant, with interest theroon, thu poyment
of alt other sums, with iz (eiest thoreon, advanced in accordance herewith to protect tha security of this Mortgage, and the
performance of the covena i, and agrenments harain contialned In this Mortgage, ‘and (b} the repayment of any futura
sdvaneos, with intarest thoercon/mads to you by us pursuant to paragraph 7 hersof, (sueh advancas purasuant 1o paragroph 7
hareot of principal mado aftor e date heraof being roferred to as *future advences”), and (o) any “Louns” (bedvancen of
principal after the date hereof) as riovided far in the Agreoment {it belng the intaritlon of us and you that all such Loans
made after tha date hereof enjoy the ~ame priority and sacurity hereby craated as if all'such Loans had baan made on the
date hersof); and [d) the performance of yiur covenants and agraements under this Mortgage and the Agreemeont secured
hereby. For thls purpose, you do heraby'mortzage, grant, convay and’ warrant (unless you are an'Illinois land trust, in which
pase you marlgane, grant, convay and quit clalm) to us the foltowing described propariy jocoted in thne County of
COOK and State of ‘Glinols:

PARCEL -1:
THAT.-PART OF LOTS .1 THROUGH 10 BCTH INCLUSIVE ‘"IN BLOCK 4 IN A. A. I/

SEE ATTACHED RIDER FOR CCMEBLETE
[‘)li‘\ (_4;; iy

S IVEEN 1) (".E; :
S - ' e
a2 FHIEL 93592646
P.LN. No. J.D 22-201-056 '
which has the address of _B746 KEDVALE R " 4 5
Sy (sireot) P - : - . .
SKOKIE _IL_LJIM‘I..S__G_Q.Q_&___ i therein "property address”);
fefty} " {otnia ahd z1p codels '

Together with all the improvements now or hereafter seracted on the property, an” aileassments, rights, appurtenancos,
rents, royaltias, mineral, oil and gas rights and protits, water rights and stock and al’ 1 1xiures now or heranafter a part of
the property. All replacements and additions shall also be coverad by this Mortgage.” A1) o[ the foregoing is referred to In
this Mortgage as tha “property.”

' You covenant that you are lawfully seized of the estate hersby conveyad and have the rght ‘o mortgags, grant and
convay the properiy and that the property is unencumberesd, except for encumbrances of réccsd’ You, urlbas you are an
Ilinois land trust, warrant and will defand genaratly the title to the propnrt‘y agalnst a'i ctatms and de nands, Subjaut to any

sncumbrances of record. P .
ol

You acknowledge that this Mortgage secures an Agreement that cantains prdvisions allowing for chargas.in the inferast
rate, and that we may, prior to the maturity of the Agreement and subject to certain conditions, reduce \he Avallable Line
of Credit and/or require repayment of tho total balance butstanding under the Agicemaent.

Covenants. ‘You and wa covenant and agrae as follows: -

1. (A} Paymant of Principal and Interast. You shall proinptiy pay whan due the prlnclpal of and interost accrusd on the
mdabtndm\ss ovidenced by the Agronment, togothor witti any lata chargas or othur foes, charges or pramiums imposad by
the Agromsment, the Security Agreefrent, or by this Mortgage.

{8} Line of Credit Loan. This Mortgage secures a Line of Cradit Loan Agieement. ' You will enjoy accass to that Line
of Credit during the first one hundred twenty~one {121) Billing Cyclas assigned to your Account.’ Each Billing Cycle will be
approximately ono month. (Your initial Billing Cycle may be lass than Gne month). The Revolving Lina of Credit Term of
the Agresment is therefore approximately ien {10} years long You agree to rapay the principal amount of the Loans
advanced during the Revolving Lina of Credit Term of the Agreement durirg tha twenty (20} years commaencing at the close
of tha Revolvinig Line of Credit Term. This repayment tarm is raferrod 16 herein-and in the Agroement as the Closed-End
Repayment Term. The total tarm of the Agreemant sacurad by this Mortgage is thoretfore approximately thirty (30) yoars.

1€) AGREED PERIODIC PAYMENTS. During the Ravolving Line of Credit Tarm and for the one bundrad twenty-first
{121st) Billing Cyecle, you agree to pay on or before the payment dile date shown on ‘each periodic Billing Statement tha
Minimui Payment Due fur that Billing Cycle. The minimum paymaent due is the sum of the following charges accrued or
incurred In the Billing Cyele: {1 Finance Chargas; {2) premiums for Optional Cradit Life and/or Disability Insurancs; (3] the
Annual Fee; (4) all other feos and charges incurrsd pursuant fo the ﬁgraél’no‘nt a'x'cai)t fees and charges charged to your
Account at the inception of the Agreament as perrniﬂed by Paragraphs 11 iB) and'{C) of the Agraement

Citibank, Federal Savings Bunk
Dnn South Dearborn Street EO.UITY SOURCE ACCOUNT MDRTGAGE R . .
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. Upon payment In fu ’F @ﬂl A:l_and @IP Agreament, we shall promptly
rofund to you any funds h by s, undor paragrap il party 15 zo)d Br Sdquired by uk, wa shall apply, po Intnr
than iImmaodiately prior to tho sale of tho proporty or Hs nnqulslllon by us, sny funds hald by un at tho thoo of appllasticn
as & cradit against the sums secured by this Morigage. :

) The .above and foraegoing provisions contained in this paragnph 2 ruiaﬂng to paymant by you to us of tunds in
escrow shall be excused so long as you arn required on the date hersof, and continue after tho datn haraenf, to make
eomparable paymant of funds in escrow to the holder of a Noto scoured by a mertgage or cimilar security agresment on
the property, which such mortgage or similar sacurity agraemont has priority over this Mortgagc You agree to provido us
with proof of paymant of such funds in esarow.

. 3. APPLICATION OF PAYMENTS. Unless applicabie law providns otherwise, all payments recoived by us undnr the
Agraerment and this Mortgage chall be appliad, tirst to the Finanee Charge stated in your oldest past due periodic Billing
Statement, if any, and then {during the Closed—-End Bapaymant . Term) to the fraction of the initial Clossd—End Principal
Balance due for the same Periodic Billlng Statemsant. Payments will then be applied similarly te Finance Charges and the
traction of the Initial Closed—End Principal Balanes-due on the next cidast past due statement, and then to successive past
due statameants, until all past dus Finance Charges and tha fraction of the Initial,Clesnd~End Principal Bolance due ara fully
The balance of ypur paymants will next be applied to the armounts statsd dues on tho current prriodie Billing
{1] insurange promiums billed - and pest due;: (2) any: Annual Feo which is duo and payabla;
{4) Finanoe Chorges billad but not past

paid.
Stateamaeant.in the following arder:
{3} any other charge, axcluding insursnes pramiums, avthorized by the Agreement;
due; (5) insurance premiums billed but not yet pact due as of the curront statament; and {8) payment of any Outstanding
Any balanco ot payment will be -applied- to paymeant of all Finance Charges which accrus after the
Any remaining amount will oreate a
s for purposaes of

Prinoipal Balance.
Periodic Billing Ztaiamaent date and prior to the date payment was raceived by us.

credit halance. Ch» qes incurred pursuant to paragraph 7 heract will be treated as Financo Charge

applinatian of paynieris only. . . . T
4, CHARGES; U'cPiS. You shall pay all taxes, assossments, charges, finses and impasitions attributabiln to  tha

property which may attsin griority over this Mortgage, and feasehold payments or ground rants, If any. You shall pay these
obligations in the manner greyided in paragraph 2, or-1f not paid in that manner, you shali pay them an time directly to thn
parsen owasd payments. You shelc promptly furnish to us all natises of amounts to bs paid under this paragraph. If you
make thase paymesnts directly, you shall:promptly furnish to us receipts avidencing the payments.

5. HAZARD INSURANCE. fou shall keep the improvemants now aexisting or heresaftar eracted on the property
insurad. against loss by fira, any hazzrd noluded within the ferm- “extended coverage” and any othar hazard for which wn
require insurance. This insuranza shah ba malntainsd in tho amounts and tor the periods that wo require. The insuranco
carrier providing the insurance shall be ahoss/n bir you subject to our approval.which shall not be unreasonably withheld.

Al insurance policies and ronawais st all. be acceptable to us and shali:include a standard mortgage olause. Wae shall
have the right to held the policies and renewais. |’ we raquire, you shall promptly give to us alt raceipts of paid premiums
and renewal notices. in the avent of loss, you shall give prompt notice - to the insurance carrier and us. Wa may mako proof
ot loss if not made promptly by you, . I P .

Unless we and you othorwise agree In wrltlng, insurance proceads shall be applled to restoration or repair of the
property damages, if the restoration or repair Is ecanom/cally feasible and our security. is not lessaned, }f the rastoration
or repair is not sconomically feasible or our sscurity would b« lessened; the insurance-proceeds shall be appliad to the
sums sacured by this Mortgags, whether or not then due, with 7 excess pald to you. If you abandon the propaity, or do
not answear within thirty (30) days a notice from us that the instraria carrier has offered to sattla a clahm, we may collect
the insurance procesds. We may use the proseeds to repalr or lestore the property or to pay sums . secured by this
Mortgage, whather or not than due. The 30--day perlod will begin wher tre notios Is given,

Untass we and you otherwlise agree in writing, any applicatlon of proirads to princlpal shall not extend or postpona the
dun dats of thn paymants retarrod to in paragrapha 1 and 2 or changs the amount of the payments. If under paragraph 20,
the property is acquired by us, your right to any insurance policies and priceedr resufting from damape tc the property
prior to the acquisiticn shall pass to us to the extent pof tha sums secured by ihis Mortgage immeadiataly prior to the
acquisition. . . o -

6. PRESERVATION  AND. MAINTENANCE OF PROPERTY ; LEASEHOLDS. © Yuu shall not dastroy, damage or
substantially change tho proporty, allow tha proparty to doteriarate or commit waste.: If this Mortgaga is on a Ipasehalyg,
you shall comply with the provisions cf the lease, and if you acquirs fes title to the proporty, tha leasehold and foe title

shall not-merge unless we agrese to the merger in writing. o

7. PROTECTION OF OUR RIGHTS IN THE PROFPERT Y MORTGAGE ﬂ\ISURANCE If you fiil t¢ partarm the covenants
and agreements contained in this Mortgage, or there is a legal proceeding that may significanuy aifcct our rights in the
pruperty [such as z proceeding in bankruptey, probate, for condemnation or to enforce laws or Herul tions}, then wa may
do and pay for whalever is nacessary to protact the value of the proporty and our rights in the propecty. Our action may
{nolude paying any sums secured by a lian which has priority over this Mortgage, apposring in sourt, moy ng ressanable
attorneys’ fees and entoring on the property to make repairs. Although we may take action under this pavagraph 7, we LT dep)
rot have to do so. Por

Any amounts disbursed by us under this paragraph 7 shall become addlﬂor.al debt of yours secured by this Mc:»rtgwjrs':--)'1
Unless you and wea agree to other terms of paymaeant, thesa amounts shall bear interast from the date of disbursemant at\D
the rate provided in tha Agresment and shall ba:payabie, with intorest, upon natice fromn us to you raguasting paymant.

If wo raquire mortgage Insurancn as a condition of making tho loan sacured by this Mortgago, you shatl pay the
premlums requirad to malntsin the Insuranco in offact until such tima ag the rogulrement for the insurance torminatas lnm
accordance with your and our written agrsement or applicable law,

8. INSPECTION. We or our agent may make reasonable antries-upon and inspections:of the property, Wae shall giva
you notlce at the time of or prior to an inspection specifying reasonable cause for the inspaction. :

9. CONDEMNATION. The procesds of any award or claim for damagas, direct or consequential, in connoction with B
any condemnation or other taking aof any part of the propartv, or for conveyanca in liou of condemnation, aro hereby et
assigned and shall be paid to us.

in the event of a total taking of the prupertv, the proceeds shall be applled to the sums suvcured by this Mortagags,
whether or not then due, with any excess pzid to you. In-the event of a partia! taking of the property, unless you and we
otherwise agrea in writing, the sums secured by this Martgage shall be raduced by the amount of the proceeds multiplisd
by the following fraction: (a} the total amount of tha sums secured immedialely before the taking, divided by (b} the fair
market value of the property immediately bsfore the taking.: Any b alancze shall be paid to you.

DPS 1125
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20, ACCELERAT! P oHowing your breach of any
covnnant or agroamont i w @ VFI' IAE}H uniags applicabie law provides |
otharwica). The notice sha neify: (o} the dotault; ; ;hn ration require to cuye hn efauft; (o} nglate, not lais than 30
days from the date the notics is given to you, by which the dotault must be curad; and (d) ‘ihnt fallure to cura tha dofault
on e bofore tho date specified in the notice may rosult In acceleration of the sums sotured by this Mortgage, foraclosure
by judicial proceeding and sale of the property. The notica shail Further (nform you of the right to reinstata after
accelsration and the right to assert in the foreclosure proceeding tha nonexistence of a default or any other dafsnse to
accaloration and foroclosura, If the dofault is not cured on or bafore the date specified in tha noticas, at vur option, wo
may roquirn immadiate paymant In full of al) sums socured by this Mortgaas without further domand and may foraclose
thie Mortgage by [udicial progaading Wa nhall bo aentitiad to callset &N axpansaz lnourrsd bn pursuing ths ramadios
provided in this paragraph 20, including, but not limited to, reasonable attornoys’ fons and opsts ot titla evidenca.

21. PODSSESSION. Upgn acceleration under paragraph 20 or abandonment of the property and at any tilme prior to
the expiration of any period of redeamption tollowing judicial sale, we (in person, by agent or by judicially appointed
rocaiver! shall he antitied to entsr upon take possession of and manage the property and to coliact the rents of the
Any rants wo or the Rocelver collect shall bo applied first to payment of tha costs of

proparty including those past due.
‘s foas, pramivms on racnlver's

managomont of tha proporty and colloction of rante, including, but not limited to, raceivar
bonds and reasonable attorneys’ foes, and then to the sums secured by this Mortgagn.

22 RELEASE. Upon paymont of all sums secured by this Mortgage, we shall release this Mortgage without charge to
you. We shall pay any racordation costs.

23. WAIVER OF HOMESTEAD. You waive all right of homestead exemption in the property.

24, TRUST = EXCULPATION. If this Mortgage is erecuted by an lilinois land trust, frustee exacutes this Martgage as
trusten as aforascis, In the sxeorcise of the powar and authority conferred upon and vested in it as such trustee, and it s
axprassly underctosd and agread by us and by svery poersan now or horaaftor claiming any right or socurity heroundar that
nothing contained hirels or in tha Agroemaent securad by this Mortgage shall be construad as creasting any labillty an ths
truston personally to pry shld Agreemoent or any Interest that moy accrun thoreon, or any indebtednoss aceruing haroundne
or to porform ahy covenar.s sither express or impliod hernin containad, all such Nability, If any, boing axpressly walvod,
and that any recovary on tils Jiortgage and the agreement secured fereby shall be solaly against and out of the proparty
heroby conveyed by enforcemriit/of tho provisions haraof and of said Agreament, but this walvar shall in no way affuct
tho parsonal liabllity ot any Indlv/2sal co~makesr or guarantor of the Agranmaent,

Dated: _JULY 22, 1993 . . g /
-’LC{[/ - (}4 D CEa .

IF MCRTGAGOR [S AN INDIVIDUAL.:
tndividual Mortgagté SE UR E ../2IS00K .

SOU—— — 4 g’ttc (.' {Q'lﬂ’“r‘-f(_/ f’i ca:.,./(‘_u_ﬁ -
Individual Mortgagdor EVELYN@" ZISO0OK AS INITIAL

Other Owner
CO-TRUSTEE OF THE EVELYN S.
STATE OF ILLINGIS ) ZISOOK REVOCABLE TRUST, DATED
}) 8§ OCTOBER 14, 1992
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the Stole atoresaid, DO HEREBY CERTIFY that
SEYMOUR H. ZISOOK AND EVELYN S. ZISOOKj Ao TS S

personally knowh to me to be tha same person whose namels) s subscribed o (he foregning instrumamt, appeared before
m=a this day in parson, and acknowladged that THEY signed, sealed and delivired the said instrumsant as THEIR
froe and voluntary act, for the uses and purpnses therein set forth, includixg e release and wajver of the right of

homestead. 9 —)h o -
Given under my hand and ot ficial seal, this L2027 day of &2 4 L

"OFFICIAL SEAL"

3 .
e R O RIBTT g/g"}}(./ y o i / e e e
NOTARY PUBLIC, STATE OF ILLIN vary Ruibité '
W.§. z1500K

not personally but solaly as trustee as aforesald

By: ‘4’{‘6’(( / ’/ / "’p‘/&/ L Q . {Titia)

!/ O

ATTEST: _ju/uy’(i/ E, 3?1
its

(Titla)

Commission Expires:._____._..!

—_—— e

IF MORTGAGOR IS A T

STATE OF ILLINOIS } =R
counTty ofF (ool— h

}, tha undersigned, a Notary Public in and for sa Cocmtt the State aforaesaid, DO REREBY CERTIFY that

F‘uclaiun 5.?,':;‘604 ios nd
Secratary, respactively, appearad before ma this day in person, and acknowledged that they signed and delivered tha said
instrument as their own free and voluntary acts and as the fres and voluntary act of said corporation, as Trustse, for the
usaed snd purposas therain set farth, and the sald Socretary did also then and thors acknowledge
that he, as custodian of tha corporate seal of zaid corporation did affix the sald corporate seal of said corporation tn said
instrumeaent as his own free and voluntary act, and a5 the free and voluntary act ot said enrporation, as Trustee, for the uses

and purposes tharein sat forth.

D
Given under my hand and official seal, this== :\_ijay of ~T‘-—/L‘;Z /‘7 Cf _> , /’] e
—L ) o ]
~ ' 4

"OFFICIAL SEAL” Notary(Phubtie L
5

Commission Expires:

Diﬂlgank, Faderal Savings Hank
v S porn S
ne Soulh Uuurusag treot Kim O NBl“ Page 5 of

Chicoge, 1L B
w : ; _ NDTARY PUBLIC STATE OF ILLINOlS

o
MDA
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PARCEL 1:

THAT PART OF LOTS 1 THROUGH 10 BOTH INCLUSIVE, IN BLOCK 4 IN A. A,
LEWIS’ EVANSTON GOLF MANOR, BEING A SUBDIVISION IN THE NCRTH 1/2 OF THE
NORTH EAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSEIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, THE ABOVE DESCRIBED
PROPERTY TAKEN AS A SINGLE TRACT OF LAND, IN COOK COUNTY, ILLINOIS,
BEING THE EAST 24.%4 FEET OF THE WEST 216.49 FEET (BOTH DIMENSIONS AS
MEASURED ON THE SOUTH LINE OF THE TRACT DESCRIBED ABOVE) OF THE SOUTH
52.97 FEET OF SAID 'TRACT (AS MFASURED PERPENDICULAR TO THE SOUTH LINE °/
OF SAID TRACT). PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF THE ABOVE DESCRIBED
PARCEL AS STT FORTH IN THE DECLARATION OF EASEMENTS DATHD FEBRUARY 25,

1976 AND EECORDED FEBRUARY 26, 1976 AS DOCUMENT #23400403, IN COOK
COUNTY, ILLIWNOIS.

&

10-22-201-056

THIS RIDER IS8 ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
JULY 22, 1953 A.D.

&
o)
N
-

DPS 049
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this  22ND day of JULY ,
1993 , and Is Incorporated Into and shall be deemed to amend and supplement the Mortgege, Deed

of Trust or Security Deed (the "Securlty Instrument"} of the same date, glven by the undersigned [the
*Borrower"} to secure Borrower's Note to

CITIBANK, FEDERAL SAVINGS BANK
{the “Lender”} of the same date and covering the Property described in the Security Instrument and

focated at:

8746 KEDVALE, SKOKIE, ILLINOIS 60076
(Property Acruns)

The Property Iincludes, but is not Himited to, a parcal of land improved with a dwelling, together with
other such parcels and certain common areas and faclities, as describad In

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the *Declaration®).

The Propert: s a part of a planned unlt{ development known as

{Namo of Planned Unit Developimnt)
{the "PUD"'). Tne Property alsc Includes Borrower's Interest in the homeownes assoclation or
equivatant entity ~wning or managlng the common areas and facliittes of the PUD {the "Owners
Association®) and v uzes, benefits and proceeds of Borrower's Interest.

PUD COVENANTY - addition to the covenants and agreementis made in the Security Instrumeni,
Borrower and Lender furthiar covenant and agree as follows:

A. PUD OBLIGATIONS Porrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents.~ fhe “"Constltuent Documents” are the: (i} Declaration; {ii} articles of
Incorporation, trust Instrumen¢ cr_any equivaient document which creates the Owners Assoclation; and
{ii) any by-laws or other rules o regulations of the Owners Assoclation. Borrower shall promptly pay.
when due, all dues and assessments inposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So lchy as the Owners Association maintains, with a generally accepted
insurance carrler. a "master” or “hlantet” policy insuring the Property which Is satiafactory to Lender
and which provides insurance coveraze~in the amounts, for the perieds, and against the hazerds
Lender requires, including fire and hazards ipiluded within the term “extended coverage,” then:

i} Lender waives the pravislon In 2Juform Covenant 2 for the monthly payment to Lender of
the yearly premium instafliments for hazard insur~ice on the Property; and

(il Borrower's obligation under Uniforin Covenant 6 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent inut the required coverage is provided by the Owners

Assoclation policy.
Borrower shali give Lender prompt notice of any lapsa In required hazard insurance coverage

provided by the master or blanket policy.

in the event of a distribution of hazard Insurance proceeds in lleu of restoration or repair
following a loss to the Property. or to common areas and ‘zcllittes of the PUD, any proceeds payabls
to Borrower are hereby assigned and shall be pald to Lender, “Lender shall apply the proceads to the
sums secured by the Security Instrument, with any excess paid ‘o Boerower.
| C. PUBLIC LIABILITY INSURANCE. Borrowar shall take such ardoins as may be reasonable to jnsure

that the Owners Assoclation malntains a2 public liability insurance oJ)ry acceptable in form, amount,
and extent of coverage to Lender,

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential,
payabls to Borrower ih connection with any condemnatfon or other tak'ng'of all or any port of the
Property or the common areas and facliittes of the PUD, or for uny ~—onhveyance in lleu of
condemnatijon, are hereby assigned and shall be paid to Lender. Such proc2ed; shatl be applled by
Lender to the sums secured by the Security Instrument as provided in Uniform Czvinant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, excapt after notice to Lerdrr and with Lender's
prior written conseny, either partition or subdivide the Property or consent tc:

{i} the abandonment or termihation of the PUD, except for abandonment or termiaaticn required by
law In the case of substantial destruction by fire or other casualty or in the case ¢! a taking by

condemnation or eminent domain;
{iil any amendment to any provislon of the "Constituent Documants® If the provision is for the

express beneflt of Lender;
(i} termination of professional management and assumptlon of self-management of the Owners

Assoclation; or
{iv) any action which would have the effect of rendering the public liabliity insurance coverage

malintalned by the Owners Assaciation unacceptabie to Lender.
F. REMEDIES. If Borrower doas not pay PUD dues and assessments when due, then Lender may

pay them. Any amounts dishursed by Lender under this paragraph F shall become additional debt of

Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be &L
payable, with interest, upon notice from Lender to Borrower requesting payment. ‘QJ
BY SIGNING BELOW, Borrower accepts and agrees to the terms snhd provisions containaed in this PUD Eg
Rider.” > ey ™ D
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