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MORTGAGE

THIS MORTOAGE ("Security Disrument”} is given on - JULY 20, 1993 . The mortgagor i
PATRICIA A. PETERS, UNMARR1ED

\“Es
=
B

N
& (“Borrower”), This Sccurity Instrument is given 1o’ FMPIRE OF AMERICA REALTY CREDIT CORP.

which is organized and existing under the laws of THE STAVZ NF NEW YORK , and whose
address is  EMPIRE PLAZA, 100 SENECA ST., BUFFALO, #Z« YORK 14203
{"Fender”), Borrower owes Lender the principal sum of
SIXTY ONE THOUSAND EIGHT HUNDRED FIFTY AND 00/10Q * X 5% X % % % X % X % X % ® X X % %

(‘\ EEEEEEEEERNEEEEEREEEREERERERERENENITTIEAE 61,850.00 ).
N This debt is cvidenced by Borrower's note dated the same date as this Securiv-Instrument ("Note"), which provites for

monthly payments, with the full debt, if not paid earlier, duc and payable on ALFUST 01, 2023
ZE‘% This Sceurity Instrument secures lo Lender: () the repayment of the debt evidenced by thelate, Wllh interest, and all rr.mwuls,
_ “\ extensions and modifications of the Note; (b) the payment of all other sums, with interest, wdvanced under paragraph 7 to
% protect the sceurity of this Security Tnstrument; and {¢) the performance of Borrower's covenanbeand agreements under this

Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conver o Lender the following

descrided property locuted in COoK Counly, llinois:

LOT 1250 IN FREDERICK H. BARTLETT'S GREATER CHICAGO SUBDIVISION
NO. 1, BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4
OF SECTION 10, TOWNSHIP 37 NORTH, RANGE t4, EAST OF THE THIRD
PRINCIPAL MERIDIAN AND ALL OF THAT PART OF THE SOUTHEAST 1/4 OF
,] SECTION 10 LYING WEST OF AND ADJOINING THE IL CENTRAL RAILROAD
{ RIGHT OF WAY (EXCEPT THEREFROM THE NORTH 33.277 ACRES THEREOF),

STLZESES

IN COQK COUNTY, ILLINOIS.

PIN #:  25-10-406-037
which has the address of 648 E, 1018T STREET, CHICAGO
Winois 60628 {"Property Address™);
{Zip Code}

{ILLINODIS-Single Family-FNMA/FHLMEC UNIFORM INSTRUMENT ‘ ‘ .
@ R Form 3014 90
YMP MORTGAGE FORMS - £1131293-0100 - (80012 1- 730} | | I
M014
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ry, ';mcl.u.ll eugements, appurterkices, sl
+ shall ulso e covered by this Security |

TOGETHER WITH aHLch mNnvcnwm;FmE:rl hcrcnl’tlcr eregis ms 1;1::.;;1”9

fixtures now or hereafter a part of the propeety. Al replacements und additio
Instrument. All of the foregoing is referred o in this Security Instrument as the " Properly,

BORROWER COVENANTS that Borrower is lawluily seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances uf record. Borrower warrents
and will deferd generally the title o the Propenty against all elams and demimds, subjeet to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and noa-uniform covenants with limited
varialions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrece as {ollows:

1, Paymen of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds For Taxes and Insurnnee, Subject o applicable Taw or to s writien waiver by Lender, Borrower shall pay to
Lender on the dity monthiy payments are due under the Note, uatil the Note bs paid in fall, aosom ("F

¢

innds") fors (m yearty tuxes
utd assessiments which muy attuin priovily over this Security Insirament as o lien on the Property: (b) yearly lensehold peymens
or ground rents on the Property, if any: () yearly hazard or property insuranee premivms; (i) yearly flood neuraiee premioms,
if ny; (¢) yearly Saoitgage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in secordance with
the provisions of parscaph 8, in lieu of the payment of morigage insurance premiums, These items are called "Eserow Items.”
Lender may, at any tine, colfect and hold Funds i an amount aot to exeeed the maximum amount a Jender for a federally
related mortgage foan mg rauire Tor Borrower's eserow aceount under the federal Real Bstite Setitemont Procedures Act of
1974 s amended from tme odime, 12 U.S.C. Seetion 2601 o7 seg. {"RESPA"), unless another Jaw that applies o the Fagls
sets a lesser pmounl. 1 so, Lese may, al any tine, collect and fold Fusds in an amount not 1o exceed e lesser antint,
Lender may estimale the amount of Fands dug on the basis ol current dats and reasonable estimates of expenditures of futire
Escrow llems or otherwise i accordance with applicable law,

The Funds shall be held in an iisttaidon whose deposits are insured by a federal agency, instrumentality, or eatity
(including Lender, if Lender is such an institwony or inany Federal Home Loan Buk, Lender shall apply the Funds io pay the
Escrow ltems. Lender may not charge Borrowes-leeholding und applying the Funds, anneally analyzing the eserow acsount, or
verifying the Escrow ltems, unless Lender pays Beriewar interest on the Funds and applicable Juw permits Lender to mmake such
a charge. However, Lender may require Borrower 1o-0r a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, uniess applicshle law provides otherwise. Unless an agrecment is male or
appticable law requires interest to be paid, Lender shall not'be required to pay Borrower any mierest or carnings on the Funds,
Borrower and Lender may agree in wriling, however, tlat interess shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual aceounting of the Funds, showing creditsand debits 1o the Funds and the purpose for which euc)
debit to the Funds was made, The Funds are pledged s sdditionnd security for all sums secured by this Sceurity Instrument. £,y

B the Funds helt by Lender exceed the wmounts permitted 10 be he!d hy appicable Yaw, Lender shall sccount 1o Borrowel!
for the excess Fumds in aceordance with the requirements of applicable raw., 1§ e amount of the Funds held by Lender at anyz® -
Jime is not sufficient 10 pay the Escrow [tems when due, Lender miy so noiify Borrower in writing, and, in such cise Borroweng
shali pay to Lender the amount necessary to muke up the deficiency. Borrower sivilt make up the deficieney in no more thabe
twelve monthly payments, st Lender’s sole discretion. @

Upon payment in full of all sums secured by this Sceurity Instrument, Lender sanb promptly refund 1o Borrower any
Funds held by Lender, [f, under paragraph 21, Leader shal) acquire or sell the Property, Leacst, prior to the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrunient.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Leader under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Nole; second, 1o amounts payale under paragraph 2;
shird, fo interest due; fourth, to principal due; and Jast, 1o any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines und impositions atsibutable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground remts, if any. Borower shall pay
these obligations in the manser provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shull promptly furnish 1o Lender all notices of amounts to be paid under this paragraph.

If Borrower mitkes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borsower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of the obligation secured by the fien in a manper aceeptable 10 Lender: () contests in good [with the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) scoures from the holder of the fien an agreement satisfactory (o Lender subordinating the licn 1o
this Security Instrument. 1§ Lender determines that any part of the Property is subject 10 a bien which may witain priority over
this Security Instrument, Lender may give Borrower & notice ideatifying the lien, Borrower shall satisiy the lien or wke one or
more of the actions set forth above within 10 days of the giving of notice.

- BTLZE6S5E6
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5 Hazard or Troperty Insuranee, Dorrower shal keep lhcvimpfﬁv::mz:nts ‘%mw xisting br hereufier erected on the
Property insured against loss by Five, hazards included within the term "extended coverage” and any othier husrds, including
floads or fooding, for which Lender requires insusance. This insurence shall be sidtained in the mmounts and for (he periods
that Lender sequires. The insurance currier providing the insurance shall be chosen by Burrower subject 10 Lender's approvil
which shall not be unreasonably withheld. Ir Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender’s vights in the Property in accordance with paragraph 7.

All insurance policies and senewals shall be acceptable to Lender and sha) include a standard mortgape chase, Lende
shall have the sight to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiuns and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender.
Lender may make prool of foss if not made promptly by Borrowes,

Unless Lender and Borsower otherwise agree in writing, insurance proceeds shall be applicd to restoratien or repuiv of the
Property dawaged, if the restoration or repair is economicaily feasibie and Lender’s seeurily is not lessened. If the restoration or
repair is not economically feusible or Lender's seeurity would be lessened, the insurance proceeds shill be appiied (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. Il Borrower abandons the
Property, or does 4ot answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle @ clain, then
Lender muy cohlect tieinsurance proceeds. Lender may use the proceeds (o repair or sestore tiee Property or 10 pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and3osrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due dite of the monthly payments referred to in paragraphs | and 2 or change the antount of the payments.
under paragraph 21 the Property iswequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage (o the Property prior to the sequisition shall pass to Leader to the extent of the sums secured by this Security Instrument
immediately prior 10 the acquisition.

6, Oceupancy, Preservation, Maimerance and Protection of the Property; Borrower’s Loan Appiication; Leascholds,
Borrower shafl vecupy, estublish, and use the [Topsrty as Borrower's principn! residence within sixty days ufter the execution of
this Security Instrument and shall continue to Gegipy the Property s Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agices in writing, which consent shull not be unreisonably withheld, or unless
extenuating circumstances exist which are beyond Goriower's control, Borrower shall not destroy, dumage or impair the
Property, «llow the Property to deteriorate, or commit wastz-an the Property. Borrower shull be e default if sny forleiture
aclion or proceeding, whebier ¢ivil or criminal, is begun that in Lender's good faith judgment could resuft in forfeiture of the
Property or otherwise materially fpair the Jen created by this Seearily Instrument or Lender's security interest, Borrower may
cure sueh a default and reinstate, as provided in paragraph 18, hy causipg the action or proceeding to be dismissed with a niling
that, in Lender's good faith determination, prechudes forfeilese of ine/Burrower's interest in the Property or other miderial
impaitment of the lien created by this Security Instrument o Lender's seeprity interest, Borrower shidl also be in default if
Borrower, during the foan application process, gave materially false or indceura?c information or statements to Lender (ur faifed
to provide Lender with any materiul information) in connectior: with the loan evidenced by the Note, including, but not fimited
fo, representitions concerning Borrower's oceupancy of the Property us a principal ristlence. 11 this Security Justrument is on 4
lcusehold, Borrower shall comply with alt the provisions of the lease. If Borrower acquires fee title 10 the Property, tie
teasehold and the fee title shall not merge unfess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, 1f Boyrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legai proceeding that may s\gnificantly affect Lender's ripits in 1he Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfe ture or to enforce laws or regulations), “iven Lender may do and
pay for whatever is necessary (o protect the value of the Preperty and Lender’s rights in the Propeny . Lender's actions may
inchwde paying any sums secured by a lien which has priority over this Securily Instrument, appesiing in coust, paying
reasonable attorreys® fees and entering on the Property to make repairs. Although Lender may Lake action ynder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shal) become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required montgage insurance as a condition of making the loan secured hy this Security
Instrument, Borrower stall pay the preminms requived to maintain the mongage insurance in effect. 11, for any reason, the
mortgage nsurance coveruge required by Lender lapses or ceises to be in effect, Borrower shall puy the premiums required (o
obtnin coverage substantially equivalent to the mortgage insurince previously in effect, l o cost substantislly equivalent 1o the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
substantially equivalent morgage insurance coverage is not available, Borrower shall puy to Lender each month a sum equal 1o
one-twelfth of the yearly morigage insurance premium being maid by Borrower when 1he insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymente. as a loss reserve in liew of mortgage insurance. Loss reserve
Form 3014 9/90
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