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HOME EQUITY CREDIT LINE MORTGAGE
93502720

This Home Equity Credit Line Morigage is made this 29TH day of JUNE .19 RS
Fhind oL Mo SPINSTER Y

between the Mortgagor, TONWAY, A
(herein *‘Borrower'") and the Mortgagee, Chesterfield Federal Savmgs and Loan Association of Chicago, a Corporation orgnn-

ized and cxisting under the laws of the United Siates of America whose address is 10801 South Western Avenue, Chicago,
Iitinois 60643 (herein ''Lender™).

WHEREAS, Borrewer amt Lender have entered imo a Chcs:t.rf'chl Federal Savings amd Lonn ssocintion HMome Eguity

Credit Line Agreement (The **Agreement’’ dntcjg H , 19 , pursuant to which
Borrower may from time {o time until . NE_29TH 00‘5 borrow from LerLr sums which

shall not in the aggregate outstanding principal bilance exceed $ 15,000.00 the **Maximum Credit’’ plus

interest. Interest on the sums burruwul;pursuant 1o the Agrecment is payable ai the rate and at the times provided for in
the Agreement. After UNE_2%TH (the *'Final Maturity Date’") all sums omtstanding under the

Agreement, togeiher with interest thereon, sre due and puyable,

TO SECURE ¢/ Lerder the repuyment of the indebledness incurred pursuani 1o the Agreement, with imerest thereon, the
puyment of all other.sums, with interest thereon, advanced in accordance herewith to protect the security of this Mongoge,
and the performance of the covenants and agreements of Borrower contained hercin und in the Agrcement, Borrower does

hereby mortgage, grant sad)convey to Lender the following described property located in the County of L£OuKR .

Starc of lilinois:

LOT 32 IH ELOCK 1 IN BANCH HANDR FIRST ADDITION. BEING A SUBDIVIGION OF
PART QF THE EAST HALF CF THE SOUTHEAST QUARTER OF SECTION 15, TOWNSHIP 37
" NORTH, RANGE 13, EAST OF TWE THIRD PRINCIFAL MERIDIAN, ACCORDING

TO PLAT RESISTERED AS DOCUMINI NUMBER 14046414, IM CODK COUNTY., ILLINDIS.
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24-15-411-001-0000
PERMANENT INDEX NUMBER: =  1°7%1170 1-00

10701 SOUTH KOMENSKY DAK LAWN, IL 60453

which has the address of
(herein **Property Address™').

TOGETHER with all the improvements now or hercafter erccted on the property, and all easements, rights, appurtenances,

rents, Foyalties, mincral, oil and gas rights and profits, water rights, and water stock, and all fixtures now or hereafter attach-
ed 1o the property, all of which, including replacements and additions thereto, shall be deemed to be and remain a par of
the property covered by this Mortgage; and all of the foregoing, together with said property, (or leaschold estate if this Mort-

gage is on a leasehold). are herein referred o as the 'Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby convcyéd and has the right to mortgage, grant and
convey the Property, and that Borrower will warrant and defend generally the title to the Property against all elaims and
demands, subject 10 any mortgages, declarations, easements or restrictions listed in a schedule of coverage in any title insurance

policy insuring Lender’s interest in the property.
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9, Borrower not R%N@[FfF it e fo:l;A:t;n: Qudi:P other terin of the Agreement
or this Mortgage granted nder rhing suctessdr {:fn st bfBorrpwel shelf o opelate ty relélise, in any monner,

the lability of the origingl Barrower and Borrower s suceessors in interest. Lender shall not be required to commence pro-
coedings against such successor of refuse to catend time for payment or stherwise modify any term of the Agreement or
this Mortgage by reason of any demand made by the originel Borrower and Borrower's successors in inlerest.

10. Ferbearance by Lender NoL # Walver. Any iorbearance by Lender in exercising any right or remedy under the
Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the excreise of any
such right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not
be a waiver of Lender's rights to accelerale the maturity of the indebtedness secured by this Mortgage,

11. Remedies Cumulative. All remedies provided in this Mornyguge are distinct and cumulative to any other right oy
remedy under this Mortgage or afforded by law or equity, nnd may be excreised concurrently, independently or successively,

12. Successors and Assigns Bound; Joint and Several Liability; Captions, The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inurc to 1he respective successors and assigns of Lender and Borrower, sub-
ject 1o the provisions of paragraph §6 hereof. All covenants and agreements of Borrower shall be joint and severul. The
captions und headings of paragraphs of this Mortgage are for convenience only and are not to be used 10 interpret or define
the provisions hereof.

13. Netice. Except for any notice required under applicable lsw to be givea in another muanner (») any notice 1a Bor-
rower provided for in this Mongage shall be given by mailing such notice by First Class Mail, addressed to Borrower of
the Property Addrcss or at such other address as Borrower may designale by natice to Lender as provided herein, and (b)
any notice 1o Lenucr shall be given by First Class Mail to Lender's address or to such other address as Lender may designate
by notice to Borrrwer as provided herein. Any notice provided for in this Morigage shall be deemed 1o have been given
to Borrower or Lenller on the carlier of: (1) the date hand delivery is actually made, or (2) the date notice is deposited into
the U.S. Mail system Dy First Class Mail,

14. Governing Law; Scvarability. This Mortgage shall be governed by the law of the State of Illinois. fn the event
that sny provision or clause of t'is Morigage or the Agrecment confiicts with applicable law, such conflict shull not affect
provisions of this Mortgage or' th: Agreement which can be given effect without the conflicting provision, and to this cnd
the provisions of the Mortgagtund the Agreement are declared to be severable.

15. B@rmwer’s Copy. Borroworsbili be furnished a conformed copy of the Agreement and of this Morigage at the
time of execution or after recordation herep®.

16. 'l‘tansfer' of the Property; Assumpion. If ail or any purt of the Property or an interest therein is sold, transferred
or conveyéd by Borrower without Lender's priGr v rien consent, excluding (a) the creation of a lien or encumbrance subor-
dinate to this Mortgage, (b) the creation of & purthese.money security interest for houschold appliances or (c) a transfer
by devise, descent or by vperation of fuw upen theGeath of & join! tenant, Leader may, it Lender's option, declure all the
sums secured by this Mortgage to be immediately duz aad_puyable.

17. Revolving Credit Loan. This Mortgage is given to secure a revolving credit foun and shall secure nat only present-
iy existing indebtedness under the Agreement but also future ridvinces, whether such sdvances are obligatory or to be made
at the option of the Lender, or otherwise, as are made within“i{0/years from the date hereof, to the same extent as if such
future advances were made on the date of the execution of this Morzage, nlthough there may be ne advance made ot the
time of execution of this Mortgage and although there may be no indzoicdness secured hereby outstonding ot the time any
advance is made. The ticn of this Mortgage shall be valid as to al} indcov:dness sccured hereby. including future sdvances,
from the time of its filing for record in the recorder's or registrar’s office of she counly in which the Property is located,
The wotal amount of indebtedness secured herchy may increasc or decrease foom time to time, but the tolal unpaid balance
of indebtedness secured hereby (including disbursements which the Lender muy mmake under this Mortgage, the Agreemeni,
or any other document with respect thereto) at any one time outstanding shall no¢ ¢icoed the Maximum Credit, plus interest
thercon and any disbursements made for payment of taxes, special assessments 61 1zzarance on the Property and imecrest
on such disbursements (all such indebtedness being hereinafier referred 1o as the **maxiriumamount secured hereby’). This
Mortgage shall be valid and have priority over all subsequent lens and encumbrances, linclading statutery liens, cxeepling
solely taxes and assessments levied on the Property, to the extent of the maximum amoun secured hereby.

18. Acceleration. (A) REMEDIES: Upon an event of Pefault or Borrower's breach of a)y covenant or agreement of
Borrower in this Mortgage or the Agreement, including the covenants to pay when duc and sums wecnresd by this Mortgage,
Lender at Lender's option may declarc all of the sums secured by this Morlgage to be immediately dye and payable without
further demand, andfor may terminate the availability of loans under the Agreement and may foreclore \nis Mortgage by
judicinl proceeding. Lender shall be emitled 1o collect in such procecding all expenses of foreclosure-ircinding, but 1
timited to, rcasonable attorneys’ fees, and cosis of documentary evidence, ahstracts and title reports.

(B) TERMINATION AND ACCELERATION UPON DEFAULT: This Agrecment may be terminated by the Lender and
require you to pay us the entire outstanding balance in one payment, and charge you cenain fees if {a) you engage in fraud
or material misrcpresentation in connection with this plar; (b) you fail to meet the repayment terms of the Agreement; or
{c) you act or fail to act in a way that adversely affects our security imerest. Upon Defuult, the Lender ul its option may
refuse 1o make additional Loans and declare all amounts you owe 1o the Lender under this Agreement to be immedintely
due and pavabie. All outstanding Loans and accrued Finance Charges shall be immediately due and owing, and the Account

shall be automatically terminated,

0226588
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