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Thiy instroment was prepared by: ‘ B

MORTGAGE - Y. SMITH ROTHCHILD FINANCIAL COMPANY
! PREPARC” 221 North LaSalle Street
fE HELEJ e \‘{» B Chicago, lilinols 60601
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THIS MORTGAGE (**Sccurity Instrumem™) is made this, 21st day of July A-Jb’f-é 93
his wife (J)

between the Morgugor, Gene Jeffries & Ernestine Jeffries,
{“Borrower™) and the Mortgagee Smith Rothchild Financial Company, an Illinois corparation whose address is 221 North

LaSulle Street, Chicago, lllineis 60601 (“Lender').

WHEREAS BORROWER is indebied 10 Lender in the principal sum of 5. 7809:21  in United Sttos Cur-
rency, payable with interest at the mte of 21.98 which indebtedness is evidenced by Borrower's note dnied

July 21 993 _ and extensions and rencwals thereof (“*Note™) providing for monmthly insiailments,
with the balance of indebicdness if not sooner paid, due and payanble on July 25 L Hé 2800

WHEREAL BIRROWER may prepay the Note in full at any time before maturity without penalty, Any sums disbursed
by Lender pursuant o paragraph 6 of the Mortgage and all sums securcd hereby after maturity, shall bear interest at the Note
Rate provided in the /3oic unlil fully paid. This Security Instrument secures to Lender: (1) ehe repayment of the debi evidenced
by the Note, with inwiesi and all renewals, exicasions and modifications; (b) the payment of all other sums, with interest
advanced under paragraph’€ 1o profect the security of this Security Instrument; andd (c) the performance of Borrower's covenant
and agreements under this Sceurity Instrument and the Note. For this purpose, Borrower does hercby mongage, grant and
convey o Lender the Tollovins described property located in Cook County, IHinois:

tot 26 in Block 10 in the niw Subdivision of Blocks 1,2,8,9,10 and 11, in Salisbury's
Sudbivision of the East 1/2 of~the SE 1/4 of Section 5, Townhsip 39 North, Range 13,
lying East of the Third Principal Meridian, in Cook County, Illinois.
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with the commeon address of 903 M. Waller, Chricano SLUPY — + Minois;

TOGETHER WITH all the improvements now or hereafter erected o1 the property, aixd ali easements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights aat'staock and all fixtures now or hereafier a part of the
property. Al replacements and additions shall also be covered by this Scourity Instrument. All of the foregoing is referred

to in this Security Instruemnt as the “Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estate hedely coﬂvcycd and has the right to morigage,
grant and convey the Property and that the Property is uncncumbered, except for encuarirances of record. Borrower warrants
and will defend generally the tithe to the Property against ai} claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT coembines uniform covenants for national use and non-uniform covenunts with fimited

variations by jurisdiction to constitute a uniform security instrument covering real property. 8
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ES

&3

1. Puyment of Principal and Interest: Prepayment and Late Charges. Borrower shail promplly pev when due the éf’

~3

payments on the debt evidenced by the Note and any prepaymnent and late charges due under the Noje.

2. Application of Puyments. Unlcss applicable luw provides otherwise, all payments received by Lender under paragraph
1 shail be applied: first, 10 late charges duc under the Note; second, to prepayment charges due under the Note; third, to

interest due; and last, to principal due.

3, Charges; Liens. Borrower shall pay all prior encumberances in a timely manner and in full when due, and shall
pay al} taxes, assessments, charges, fines und impositions attributable 10 the Property which may attain priosity aver this Security
Instrument, and leaschold payments or ground rents, if any. Borrewer shall pay them on time dirccily to the person owed
payment. Borrower shali prompily furnish to Lender all notices of amounis to be paid under this parsgraph. 1f Borrower makes
these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shali promptly dischurge any lien which has pnumy over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligations secured by the lien in o manner acceptable to Lender; (b) contest in good faith
the lien by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate lo prevent
the enforcement of the lien or forfeiture of any part of the property; or {¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Property
is subject 1o a lien which may awain priority over this Security Instrument, Lender may give Borrower & notice identifying
the lien. Borrower shall satisfy the lien or izke one or more of the actions set forth above within ten (10) days of the giving of notice.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider{s) cxecured by Borrower and recorded with it.

.}/ ;:’é i é &
7““L’V 19/2'/ AL (Borrower)
= et

Sigﬁt{lum S

Gena Jeffries

%m—m YA gzz%té//t&“ "~ _ (Borrower)

Signaturce

Ernestine Jeffries

Name

903 N. Walier, Chicago lllinois

Name

903 N. Waller, Chicage,111. 60651

Address

(Borrower)

Sipgnature

Address

{Borrower)

Signature

Name

Name

Address

STATE OF ILLINOGIS
COUNTY OF COOQK

I, Lorraine Bereta

Address

a Notary Public in and for

said county and state, do hereby certify that

Gene Jeffries & Ernestine Jeffries, his wife (J)

. personally known 1o me (¢ be the 'same Person(s) whose name(s)

are

svoscrined to the foregoing

instrument, appeared tefore me this day in person, and acknowledged that
their

they

free aps voluntary act, for

signed and delivered the said instrument as
the uses and purposes therein set forth.

e
Given under my hand and official seal, lhis""il\)_/: day of

LORRAINE BERETA

R public, State of IHinels
- o | Expltas 8:14:96
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Smith Rothchilc Financial Co.
221 N. LaSalle

Suite 1300

Chicago, 11l. €0651

My Commissior

—_ 'l .,
AL /

}?A'E)szzzbﬁLA- SZi;€-£_L Yoz

Notary Public
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i0.  Successors and Awsigns Bound; Juint and Severni Linbily; Co-si gnena. The cuvuumLs :.md pgrecments of this
Security Instrument shall bind snd benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragmph 16. Borrower's covenants and agrecments shall be joint a0 severad. Any Borrower who co-signs this Security Instrument
bu does not execute the Note: {a) is co-gigning this Security Tostrument enly 10 mongage, grant and convey thut Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums sccured
by this Securily Instrument; snd (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any gecommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's cansent,

11. Loan Churges. IF the lenn sceured by this Security Instrument is subject to a luw which sets maximum loan chirges,
and that law is finally interpreted so thai the interest or other loun charges collected or 1o be collected in connection with
the loan exceed the permitted Jimits, then; (u) any such loun charge shall be reduced by the amount necessary to reduce the
charge o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted fimits will be
refunded 1o Borrower. Lender muy choose to make this refund by reducing the principal owed under the note or by making
a direct payment to Borrower. If u refund reduces principal, the reduction will be treated as a partial prepaymen without

any prepayment charge under the Note,

12. Legislation Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may require

immediate paym<it in full of all sums secured by this Security Instrument and may invoke any remedics permitied by paragraph

17 bercof.

13. Nothces. An' notice le Borrower provided for in this Security Instrument shail be given by delivering )t or by mail-
ing it by first class nia}! ¢abess applicable lsw requires use of another method. The notice shall be directed to the Property
Address or sny other alariss Borrower designales by notice 1o Lender. Any notice w Lender shall be given by first cluss
mail o Lender’s address stawe’ hercin or any other address Lender designates by notice 1o Borrower. Any notice provided
for in this Security Instrument'sheii be deemed (o have been given to Borrower or Lerder when given as provided in this paragraph.

4. Governing Law; Severabiit;.  This Sccurity Instrument shall be governed by the laws of the State of illinois. In
the event that any provisions or clavse/wf@his Sceurity Instrument or the Note conflicts with upplicable Iaw, such conflict
shall not affect other provisions of this/Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of th's Seturity Instrument and the Note are declared 1o be severable,

15. Borrower’s Copy. Borrower shall b g.¥en one conformed copy of the Note and of this Security Instrument.
16. Transfer of the Property or a Beneficiul I'ievest in Borrower, If all or any pari of the Property or any interest
in i is sold or transferred (or if a beneficial interest in Borrsweer is sold or iransferred and Borrower is not u natural person)
without Lender’s prior wrilten consent, Lender may, at its oplion, require immediale payment in full of all sums secured by
this Security Instrument. However, ihis option shall not be excicised by Lender if exercise is prohibited by law as of the date

of this Security Instrument.

I7. Acceleration; Remedies. In the event of defeult in the payrocrs of imerest or principal of the Note or in the event
of default in the performance of any of the other covepants, provisions or conditions contained herein or in said Noie to be
performed by Horrower or in the event of the threatened removal or dersolition of any improvements or parties thereof on
said premises, of in the event that any proceeding shall be begun Lo enforce of coliect any prior lien or if said promises shall
come into pessession or control of any Court, then, ot the option of the Lender. ard after expiration of any applicuble grace
period, the principal amount of said Note at such time remaining unpaid, togethér ‘with unpaid earned interest thereon, and
any other amounts due hereunder shall at once become immediutely due and payable withcur notice to the Borrower and Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitlel o zollect all expenses incurred in
pursuing the remedies provided in this puragraph 17 including, bul not limited to, reasonuble attorneys’ fecs and costs of title

evidence.

18. Lender in Pessession. Upon acceleration under paragraph 17 or abandonment of the Froprithand at any time prior
1o the expiration of any period of redemption fellowing judicial sale, Lender {in person, by agent o’ b “judicially appointed
receiver) shall be entitled (o enter upon, ake possession of and manage the Property and o coliect the Jems of the Property

including those pust due, Any rents collected by Lender or the receiver shall be applied first to payment of the cose of managernent
of the propenty and coliection of rents, including, but not limied to, receiver’s fees, pmmmms on receiver’s bondss.nd reasonable

attorneys’ fees, and then to the sums secured by this Security Instrument,

19. Release. Upon payment of »ll sums secured by this Security Instrument, Lendcr aha!l rcicdse thu; becunly lnmmmem
without chiarge to Barrower. Borrower shall pay any recordation costs, . ‘

26, Waiver of Homestead. Borrower waives alt rights of homestead cxémp:ion in the Properny.

In the event onc of the Undersigned has executed this Mortgage and not the Note sccured hereby said Undersigned is
exccuting this Note anly to perfect Lender’s lien in the propeity.

9359 ey
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4, Haznard Insurance.  Borrower shafl keep the improvemients now existing or hereafter erected on the Property insured
against loss by fire, hatards included wiihin the term “extended coverage™ and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods thal Lender requires. The insurance carrier
providing the isurance shall be chosen by Borrower subject 1o Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause if required
by Lender, Lender shall have the right 1o hold the policies und repewals, 1f Lender requires, Borrowoer shall prompily give
ta lender all receipts of paid premiums and renewal notices. In the event of foss. Borrower shall give prompt notice 1o the
insurance carrier and _ender. Lender may make proof of loss if nol made prompily hy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w restoration or repair
of the Property damag:d, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower. In the
event Lender applies the proceeds to the sums sceured by this Security Agreement. whether or not Lhen due, with any excess
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lendes that the in-
surance carrier has offired w settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds
to repair of restore the Property or W pay sums secured by this Seeurity Instrument, whether or not then due. The 30-day
period will begindwlhizn the notice is given,

Unless Lender 20d Parrower otherwise agree in writing any application of proceeds 1o prineipal shall aot extend or postpone
the due dote of the mduthiy payments referred w paragraph 1 or change the amount of the payments, Lf under paragraph 18
the Property is acquired /by ender, Borrower's right to any insurance policies and proceeds resulling from damage to the
Propesty prior to the ac quisition shall pass to Lender to the extent of the sums seeured by this Security Enstrument immediately
prior to the acquisition.

5. Preservation und Manee/iient of Property: Leaseholds. Borrowers shall not destroy, damage or substantially
chunge the Property, allow the Property 20 deieriorate or commit waste. 1f this Security Instrument is on i Jeasehold, Borrower
shall comply with the srovision of the icaze, and if Borrower acquires fee title to the Property, the leaschold and fee title
shall not merge unless Lender agrees 1o the piciger in writing,

6. Protection of Lender Rights in the Frepeity; Mortgage Insurance. I barrower fails to perform the cavenants
and agreements contaired in this Security Instrumrd, or there is a iegal proceeding that may significantly affect Lender's
rights in the Property (ruch as a proceeding in bankrepicy, probate, far condemnation or to enferce laws or regulations) then
Lender may do and pay for whaiever is necessary to pretect the value of the Property and Lender’'s rights in the Property.
Lender's actions may irclude paying any sums secured by a lien \which has priority over this Security lastrument, appedring
in court, paying reasonible attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action
under this paragraph 6 Lender, does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 6 shall becorie additional debt of Borrower secured by Lhis Serurity
Instrument. Unless Borrower and Lender agree to other terms of paymcn:, these amounts shall bear interest rom the date
of disbursement at the Note Rate provided in the Note and shall be payable, witheinterest, upon notice fromn Lender 1o Borrower
requesting payment.

if Lender required morgage insurance as a condition of making the loun secured by this Security Instrument, Borrower
shatl pay the premiums raquired 1o maintain the insurance in effeet untl such time as the reuirement for the insurance terminates
in accordance with Borrower's and Lender’s written agreement or applicable law.

7. imspection.  Lender o its agent may make reasonable entries upon and inspection of (0 Property, Lender shall give
Borrower notice at the fime of or prior 1o an inspection specifying reasonable cause for the<inspestion.

8. Condemnation. The proceeds of any award ar claim for damages, direct or consequentialein connection with any
condemnation or other laking of any part of the Property. or for conveyance in licu of condemnatiodn, &re hereby assigned
and shall be paid to Lender.

Int the event of a 101zl taking of the Property, the proceeds shall be applied to the sums secured by this Secuiity instrumient,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower
and Lender otherwise arree in writing, the sums secured by this Security Instrument shall be reduced by the amoumt of the
proceeds multiplied by tae following fraction; (a) the totl amount of the sums secured immediately before the taking divided
by (b) the fair market value of the Property immediately before the taking. Any balance shail be paid to Borrower.

I the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the cordemnor offers (o make
2n award or settle a claiin for damages, Borrower fails to respond to Lender within 30 days after the datz the notice is given,
Lender is authorized to collect and apply the proceeds, al its option, cither to restorztion or repair of the Property or to the
sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shall not extend or postpone
the due date of the morthly payments referred to in paragraph 1 or change the amount of such payments.

Q. Borrower Not Relepsed; Forbesrance By Lender Not & Waiver.  Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to relezse the lability of the original Borrower or Borrower's successors in inlerest or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any deinand made
by the origina! Borrower or Borrower's successors in interest. Any (orbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.




