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MORTGAGE

THIS MORTGAGE ("Security Instrument”) s givenon July 20, 1983 . The mortgagor is

feduarde Guerrcerce, Her tHusband and Marita C. Ouerrerao, Hiao WHifea

St oL S . : ("Borrowar”).
This Security Instrumentisgivento LaSallu Talman Bank, FSH.
A tarp. of Ahs Unitted States of Americds ‘ ‘ ,
which Is arganized o existing underthefawsof Unyted States of Amsrica , and whos address i
a6z N Marlem_ Avenuwe. Horridge, (L 606354 _ _ {"Loneder),
Borrower owes Lende thaprinclpal sumof One Bundred Seven Thouwsand Dollars and nal/ifo
Peae e _ o . Doilars’(.85. 107,000,083} Thisdobtis
evidenced by Barrower's horodated the same date as this Securlty. Instrument (*Note®), which provides for ranthly
Fayments, with the full debt, itvct pald eartler, due and payableon August 1, 2008 . This Securlty
nstrument secures to Lender: {a) ‘he repayment of the debt evidenced by the Nota, with interest, and all renewals,
extensions and modifications of (ne Note; (b) the payment. of all other sums, with interest, advanced under paragraph 7
1o protect the security of this Secviy Instrurmnent; and (¢) the perdormance of Borrower's covenams and agresments -
under.this Security instrument and theivote. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described propertyiclated in Cook
County, lllinois:
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which has the address of 11013 Lombard ' Shicago Ridge

A [Strest} - : : ' [Clty)
inois - 68415 {"Property Addreas”); - o

. . (Zp Code] _ i . e L

TOGETHER WIiTH all the improvements now or hereafter erected on the prapenty, and all.zasements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements-and ad 1kio s shall also be
covered by this Security Instcumnent. ANl of the foregoing is referred to in this Security Instrumertat the "Property.”

.BORROWER COVENANTS that Borrowar is lawfully seised.of the estate-hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Propenty is:unencumbered, except for encumorances of record.
Borrower warrants and will defend generally the titie to the Property apainst alf claims and demands, sualect to any
encumbrances of record. . :
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" inspection. Lender ar its agent may make reasonable entrles upon and inspections of the Propeny Lander shall
¢lve Borrower notice at the time of of prlor to an inspection specifying reasonahble cause for the Inspection.

7 10. Condemnation. The proceeds of any award or claim for damages, direct or conseduential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the surns secured by this Security
Instrumert, whether ar nat then due, with any excess pald to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately befare the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agrze in
writing, the sums secured by this Securily instrurment shall e reduced by the amount of the proceads multiplied by the
tollowling fraction: {a) the total amount of the sums secured immediataly before the taking, divided by (b) the falr markai
value of the Properly immedlately before the taking. Any balance shail be paid to Borrower. In the event ol a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediaiely before the 1aking, unless Borrower and Lender otherwise agree in writing or
uniess applicable taw otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrumant whether or not the sums are then due.

It the Property Is abandoned by Borrowar, or i, alter notice by Lendier to Borrower that the condarnnor offars to
make an award or settle a claim for damagaes, Borrower falls to respond to Lender within 30 days after tho dato tho
naotice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Securily Instrument, whethar or not then cue.

Unless Leraar ind Borrower otherwise agree In writing, any application of proceeds to principal shall not extend ar
postpone the due diite of the menthly payments referred to In paragrajphs 1 and 2 or change the amount of such

payments.

11, Borrower Nui Paieased; Forbearance By Lender Not a Walver, Extensicm of the time ‘or paymert or
madification of amaortization-of the sums secured by this Security Instrurment granted by Lendlar 1o any successor In
interest of Borrower shall NGt oparate to release the liability of the original Borrower or Borrower™s successors in
‘imerest, Lender shall not be reqrired ta comimence proceedings against any successor In Interest or refuse 1o extend
time for payment or otherwise /n¢ dify amortization of the sums sectired by this Securlty instrument by reasan of any
demand made by the original Borrower or Borrowar's successors.Irvinterest. Any forbearance by Lender in exercising
any right or remedy shall hot be a wpivar ol or preclude the exarcise of any right or remedy.

- 12. Successors and Assigns Bour.d; Joint and Several Llabilily; Co-slgners. The covenants and agreements of
this Security Instrument shall bind and ‘pensiiithe successors and assigns of Lendsr and Borrower, subject to the
provisions of paragraph 17. Borrower's ccvenents and agraamaents shall be joint and sevaral. Any Borrowor who
ca-signs this Securily instrument but does not.grecute the Note: (a) is co-signing this Securlty Instrumant only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Sacurity Instrument; (b} is
not personally obligated to pay the sums sacured by this Security Instrument; and (c} agrees that Lender and any other
8orrower may agrea to extend, maodify, forbear pimake any accommodations with regard to the terms of this Security
Insirument ar 1he Note withoutl that Borrowor's consont.

13. Loan Charges. (f tho loan secured by this Security | nstrumenl {6 subjoct (o 8 law wilch sota maximiin loan
charges, and that law is flnally nlerpreted so that the Interael or other loan charges collected or to be collecled in
connection with the loan exceed the permitted limits, then: (a¥any such Joan charge shall be reduced by the amount
necassary to reduce the charge to the parmitted limil; and (b) any sums already collected from Borrower which
exceaded permitted limits will be refunded to Borrower, Lenderyray choose to maka this refund by reducing the
pringipal owed undar the Note or by making.a direct payment to Brrlwer. If arefund reduses principal, 1the reduction
wil} be lreated as a partial prepayment withaut any propayment chaige wxler the Nate.

14, Notices. Any notice to Borrower provided for in Wals Security Instrimant shall be given by delivering it or by
malling it by first class mail uniess applicable faw raquires use of ancther inethord. The nplice sha)) be directed 1o the
Property Address or any other address Borrower designates by nolice to Landar. Any notice to Lender shall be given
by first class mall to Lender’s address stated hereln or any olher address Lerd:r dlesignates by notlce 1o Borrower. Any
notice provided for in this Security instrument shall be deemed to have been givanio Borrowar ar Lender when given
as provided In this paragraph.

-15, Governing Law; Severahbility. This Security lnstrument shali be governed Ly federal law and the law of the
lurisdlcllon in which the Propeny is located. in the event that any provision or clause ol this Secunly Instrument or the
Nate conlfilcts with applicable law, such conflict shall hot aifect other provisions of this Seci/ ity instrumert or the Note
which can be given effect without the conilicting provision. To this end the provisions of thi¢: Serurlty Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Senurity Instrument.

- 17. Transfer of the Property or a Beneticial Interest in Borrower. M all or any pan of the Pranenv ar any
imurest In it is sold or transferred (or it a beneficlal Interest in Borrower is sold or iransterred and Borrower Is not a
natural person) withaut Lender's prior written consent, Lender may atitg option raquire immediate paymant In full of all

sums
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m,'-cured,by this Security Instrumenl. However, thjs option shall not bé exarclsed by Lendar if exeréise Is prohthited by
federal law as of the date of this Security Instrumant.

- If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a perlod
of not iess than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums securad
by this Security Instrument. i Borrower falls to pay these sums prior to the explration of this pericd, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Barrower.,

18. Borrower's Right to Reinstate, if Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier oi: (a) 56 days (or such other period
as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (@) pays Lender all sums which thep wouid be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred
In eniorcing this Security Instrument, Including, but not limited to, reasonable attorneys' fees, and {d} takes such actlon
as Lender may reasonably raquire to assure that the fien of this Security Instrument, Lender’s rights In the Propery and
Borrower's obilgation to pay the sums secured by this Security Instrument shali continue unchanged. Upon
rainstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

. -19, Sule of Note; Change of Loan Servicer. The Note or a partlal Interest in the Note (togethar with this Securlty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resullt in a chango In the eniity
(known as the "Loan Servicer”) that collects monihly payments due under the Note and this Security Instrumont. There
also may be one orviwre changes of the lLoan Servicer unrafated to a sale of the Nate. If thera Is a chango of 1he Loan
Servicer, Borrower vill ke given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state tlie riame and address of the new Loan Servicer and the address to which payments should be

made. The notice will aisH contain any other information required by applicable law.

20. Hazardous Subsiaices, Borrower shall not cause or permit the presenca, uss, disposal, storage, or release of
any Hazardous Substances cn Grin the Praperty. Borrawer shall not do, nor allow anyone else to do, anything affecting
tha Property that Is in violation ofany Environmental Law. The preceding two sentences shall not apply 1o the presenca,
use, or storage on the Proparty uf srmall quantities of Hazardous Subsiances that are generally recognized to be
appropriate 10 narmai residentiaruses and to maintenance of the Property.

Borrower shall promptiy give Lenuer vatten notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency <r private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has zituz) knowledge. if Borrower learns, or is notified by any governmental ar
reguiatory authority, that any removal or othar remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all negessarv remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substancas” are those substances delined as toxic or hazardous
substances by Enviranmental Law and the following si'bstances: gasoline, kerosene, other flammable or toxic
petroleum products, taxic pesticides and herbicides, valatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "l.nviconmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furihe, covenant and agres as follows:

21, Acceleration; Remedies. Lender shall give riotice to Q-rawer prior to acceleration following Borrower's
breach of any covenamt or agreement In this Security Instrumeant bt not prior to acceleration under paragraph
17 unlesas applicable law provides otherwise). The notice shall spzcily: (a) the default; (b) the action required 10
cure the default; {c} a date, not less than 30 days from the date the 1<ice is given to Barrower, by which the
default must be cured; and (d) that failure to cure the default on or befo s the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, (oreclosure by judicial proceeding and
sale of the Propenty. The notice shall further inform Borrower of the righi-to/reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit o any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the datc si.ccified In the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secur’ v Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lent er shall be entitled o collect all
expenses lscurred In pursuing the remedies provided In this paragreph 21, Including, ‘but not iimited to,
reasonable attorneys’ fees and costs of title evidence. ' T

22. Aelease. Upan payment of all sums secured by this Security Instrument, Lender shill reiease this Security
Instrument without charge {o Borrower. Borrower shall pay any recordation costs.

23. Waliver of Homestead. Borrower waives all right of homestead exernption in the Property.
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PARCEL 1: LOT 2 IN FIREEIDE CONSTRUCTION CO'S RESUBLIVISION OF LOTS 3 AND 10 IN
ELOCK 2 IN TUSZL'S SUBDIVISICN, BEING A SUBDIVISION OF LOT 16 IN ALWURM'S
SUBDIVISION OF THZ EAST 1/2 OF THE SQUTHWEST 1/4 0OF SECTION 17, TOWNSHIP 37
NORTH, RANGE 13 IN COOK COUNTY, ILLINDIS

PARCEL 2: THE WEST 115 FEET OF THE NORTH S FEET OF LOT 2 IN BLOCK 2 1N TUSZL'S
SUBDIVISION, DEING A SUBDIVISION OF LOT 16 IN ALWUIAM'S SUBDIVISION OF THE EAST
1/2 OF THE SQUTHWEST L/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN ACCORDING TC THE PLAT THEREOF REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TITLES QF COQK COUNTY, ILLINOIS ON DECEMBER 30, 1953 A&
DOCIIMENT 1500963 IN COOX COUNTY, ILLINOIS
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