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I.I. KISLAK MORTGAGE CORPORATIDNQ: f\ e
7900 MIAMI LAKES DRIVE WEST

MIAMI LAKES, FLORIDA 33016

|Spiee Above This Line lor |.|-I'L‘tl.l'lurlgr bata)
P . : : ‘ o . FIA Chae Ho, T -
State of Minois | ‘ R
o | MORTGAGE_ | 131:7149318-729

8724180

THIS MORTGAGE (*Secuity tnstrument®) is made vn  JULY 28, 3993 " TheMortgagor is
ERNESTO GALLEGOS AND ZLORIA GALLEGOS, HUSBAND AND WIFE :

3202 SOUTH 52ND COURT, CICEXO, ILLINOIS 60650 o
(*Borrowur™), This Security Instrument is given-to _ o e

J.I. lKISLAK MORTGAGE CORPORATICH

which is orgunized and existing under the laws of  THE STATE OF FLORIDA U T und whose
addressis 7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 33016 ("Lender”). Borrower owes Lender the principal samof .
ONE HUNDRED SEVENTEEN THOUSAND SIX HUNDRED(SEVENTY SEVEN AND 007100 é:;‘
“allnrs(US $ 117,677.00  ).¢n
This debt is evidenced h\' Bnrrnwcr s note duted Lh:. sume date us this § eurivy lnstrument ("Note™), which pmvxdes for &2
monthly payments, with the full debt, if not paid earlier, due and payable on AJGUST 1, 2023 &
This Security Instrumant secures 1o Lender: (a) the repayment of the debt evidenced by th¢ Mote, with interest, and all renewals, r
extensions und modifications; (b) the payment of ull other sums, with interest, ndvanced wader parugruph 6 o protect the W
security of this Security [nstrument; and (¢) the performance of Borrower's covenints aed agreements under this Security
lnstrument and the Note. For this purpese, Borrower does hereby mortgage, grant and conyey o Lender the following
described property located in COOK County, Illinois:
THE SOUTH 2.66 FEET OF LOT 1 AND THE NORTH 22.34 FEET OF LOT 2 IN. BLOCK
2 IN GEORGE W. CASS’ ADDITION TO HAWTHORNE, BEING A SUBDIVISIUN OF
BLOCK 8 OF THOMAS F. BALDWIN’S SUBDIVISION OF THE NORTHWEST 1/4 OF
SECTION 33, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL R
MERIDIAN, IN COOK COUNTY, ILLINOIS. _ _ . DEPT-11 RECARD TOR- ! 335750 IR
C - S - o e : . Tvééﬁé tTRAN 83%13?7/29/93 14:09 60 &

23284
cnux %BUNTY RECORDER ~

gc)

kl
[

16-33=113-051 - ... - .
16-33~113-054

which has the address of 3202 SOUTH 52ND COURT, CICERO . Y . (swa ciy,
lMinois . . - 60650 . (Zio Codel (*Property Addcess™); L - '

bage 1 1 6 FHA [linois .\!uﬁéaﬁé - _
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4. Fire, Flood and Other Hizard losurance. Bortower shall insure 2ll improveients on the Property, whether now i (3
existence or subsequently erecled, against any bazards, caswalties, and contingencies, including fire, for which Lender requires «7
insurance. This insurance shadl be maintained in the amounts and for the periods thad {ender requires. Borrower shall also s
insuee all improvements on the Property, whether now in existence o subsequently erected, againkl foss by Boods to the extent ﬁ

roqquiired by the Secretury. All insurance shall be carried with compunies approved by Lender, The insurance policies and any e

E

renewals shall be hield hy Lender and shall include loss payable clauses in favor of, and i a form seceptable to, Lander. I,

In the event of loss, Borrower shall give Lender immediae notice by mail, Lender may muke proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to muke payment for such loss
directly to Lender, instead of to Borrower and 10 Lender joindy. All or any part of the insurance proceeds muy e applied by
Lender, at its option, cither {a) to the reduction of the indebtedness under the Note znd this Security Instrument, first w any
delinguent amounts applied in the order th paragraph 3, and then to prepayment of principal, o (b} ta the restoration or repiir
of the damaged Propery. Any upplication of the praceeds to the pnngipal shsll not extend or postpone the due date of the
manthly payments which are referred 10 in paragraph 2, or change the amount of such payments. Ay excess imsuranee procecds
aver an usimount requiced to pay all outstanding indebtedness under the Note and this Security Instrument shall be pand 1o the

entity legaliy entitfed tiereta.
fn the event of foreddasare of this Security Instrument or other transfer of tile to the Property that extingtishes the
indehtedness, all dght, titie wieinterest of RBosrower inand o msurance policies i foree shall pass to the purchaser,

5. Occupuney, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application:
Lenscholds. Borrower shall occupy, estaiish, and use the Property as Borrower's principal residence within siaty days afier
the execution of this Security Tnstrument and 2aall continue to accupy the Property as Borrower's principal residence for ui least
one yeur after the date of pecupancy, unless the Searetary determines this requirement will ease undue hardship for Borrower,
nr unless extenuating circumstances exist which _are beyond Borrower’s control. Borrower shall nohfy Lenders of any
extenuating circumstances, Borrower shall not commigawaste or destroy, damage or substantindly change the Property or allow
the Property to deleriotate, reasonable wear and teareacipted. Lender may ingpect the Property if the Property s vacant or
ahandoned or the Joan is in default. Lender may take rzasonable action {o protect and preserve such vacant or abandoned
Property, Borrower shall alse be in delault if Borrower, duniy the loan upplication process, gave materially false or innceurate
information or statements to Lender (or failed 1o provide Lendes with uny material information} in cormection with the joan
evidenced by the Nole, including, but not limited 1o, representaticas zonceming Borrower's occupancy af the Property as a
principal residence. If this Security Instrument is on & leschold, Borioyer shall comply with the provisions of the lease. I
RBorrower acquires fee title to the Property. the leaschold and fee title shal'’aol be merged unless Lender agrees 1o the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Properiy< Rorrower shall pay all governmental oy
municipal charpes, fines and impositions that are not mcluded in paragraph 2, Borrower shall pay these obligations on time
directly ta the entity which is owed the payment. If failure to pay would adversely affect Londer's interest in the Property, upon
Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payments,

I¥ Borrower fails to make these piuyments or the payments required by paragraph 2, or fails tGoedtorm any cther covenanis
and apreements contained in this Security [nstrument, or there is a Jegal proceeding that may significintly «ifect Lender's rights
m the Praperty (such as a proceading in bankruptey . fue condemnation or to eforce lws or regulations) than Lender may do
and pay whatever is necessary to proleet the vadue of the Property and Lender's nghts in the Property, indluding payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, al the Note rate, and at the oplion of

Lender, shall be immediately due snd payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, n connection with any
condemnation or other taking of any part of the Property, or {or conveyance in place of condemnation, are herehy ussigned and
shatl be paid to Lender to the extent of the full amount of the indebtedaess that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts apphed in the order provided in paragraph 3, and then to prepayment of principal. Any

application of the proceeds to the principal shall pot extend or postpone the due dute of the manthly payments, Whié%f)urc
W lnll
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(E) Caleulution of Payment Change I

If the interest rte changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary o repiy the unpaid principal bafance in full at the nurturity date
at the new interest rate through substantially wqual puyments, [n making such ealeulation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had buen no dufiit in payment on the -
Note, reduced by the amouat of any prepayments to principnl. The result of this calculation will be the smount of

the new monthly payment of principal und interest.

{F) Notice of Chunges -
Londer will give notics to Horrawer of wiy chango in the intorest zulo amd monthly payment wiunt. The
notice must be given ut least 28 days bators the new monthly puyment amount i duo, and must set Torth (i) the
dute of the notice, (i) tho Change Date, (iii) the old interest tuly, (iv) the now intarest rate, (v} tho new nunthly
paymont anonint, (vi) the Current Indux und the date it was published, (vii) the method of cafculating the change
in monthly prytesnt amount, and (viii) any other information which auy be require! by law from titme to time,

(G) Effective e of Changes

A new interest rie anbenisted in nccordance with parugraphs (C) undt () of this Rider will become effective
on the Change Date. Borrower shall make o payment in the new monthly mnount beginning on the first paynient
date which occurs al least 25 days after Lender has given Borrower the notice of chiunges required by parngraph
(F) of this Rider, Borrower il have no obligation te pay any incrense in the monthly payment amount
calculuted in secordance with puregeuph (E) of this Rider for any payment dste occurring less than 25 days after
Lender has given the required notice. (f the monthly payment amount culeulnted in accordance with puragraph (E)
of this Rider decrensed, but Lender failes (¢ give timely natice of the decrease and Borrower made any monthly
payment amaunts exceeding the payment amount which should have been stated in o timely notice, then Borrower
has the option to either (1) demand the retuen oCairower of any excess payment, with interest thereon st the Note
rate (0 rate equal to the interest rate which should fave been stated i s timely notice), or (it} request that any
excess. paytent, with interest thereon at the Note ruve. beoapplied as payment of principal, Leader's obligation to
rotum any excess payment wish interest on denuind is notassignable even if the Note is otherwise assigned before
the demand for return is made.

BY SIGNING BELOW, Borrower au:ccpl.s und ngrees lo the leims nnd covenants contained in this Adjustable
Rate Rider, '

ASea) V. fnC o
-Burrower NESTO GALLEGRS i o +Botrower

. R 7,
_ASeal) \ L 4’// é’ﬁiﬂ;___.___(Sml)
Borrower  GLORIA GALLEGOS -Borrower

|Space Belpw This Line Reserved for Acknowledument}

PP
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LINQEEICIAL, GQRY. s
12, Successors and AsSi Jdint hnd Al The covenunts nm! agreemenis of this

Seewrity Instrument shall bind sed benelit the successars und uw;,u‘a ui Lanter qud Burruwgr. ﬁhhu.c; to the peovisiony ol
pasagraph ©.b. Borrower's covenunts wndd agreaments siall bo joint and severnl, Any Borrowor who co-signs this Security
Instrumient but does not exccule the Note; (1) 15 co-signing this Securily Insteament only to mortgago, grant and convey thit
forrower's intereat in the Property under the terms of tis Security Instrument; (b is rot personally obligated to pay the sums
secured by this Sceurity Instrument; and {¢) ngrees that Lendor and uny other Borrower may agree to extend, modify, forbear o
make any sccommodutions with regart to the terms ol this Seeurity Instrament ar the Nots without that Borrower's consent,

13, Notices. Any notice o Borrower provided for in this Security fnstrument shadl be given by delivoring it or by muiling
it by first class muil unless spplicable Inw requires use of another method. The notice shvll be directed W the Property Adress
or any other address Borrower dusignutes by notics o Lendes. Any notice to Lender shall be given by first class mail to
Lender's address stuted herein or nny nddress Lender designates by notico to Borrower, Any notice provided for In lhl'i Su.uruy
fnstrument shall e deemed 1o have been given to Borrower or Lender when given as provided in this paragenph, —

14, Governing Law; Severability, This Seeurity Instrument shall be governed by federul law and the law of the

jurisdiction in whizh tie Property is located, In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicablo-law, such conflict shall not affect other pruvmuna of this Seeurity Instrument or the Nole which can be
given offect without the coaflicting provision, To this end the provisions of this Security Instrument and the Note are declared

to be severable,
15, Barrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionslly assipns and trunsfers o Lender afl the rents snd revenues of the
Property. Borcower suthorizes Lender br Lender's agents to cotlect the rents and revenuies and hereby direets vach tenant of the
Praperty to pay the renls 1o Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of
uny covenant or ngreament in the Security strun'ent. Barrower shall collect and receive all rents wnd revennes of the Property
ns trustee for the benefit of Lender and Borrower.( This assignment of rents constitutes sn absofute ussignment and not an

assignment for ndditional security only.

If Lender gives notice of breach to Borrower: (1) all rents sceeived by Borrower shull be held by Borrower as trustee for
benefit of Lender only, to be upplied 10 the sums secured hy the Serdrity Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) vach tenant of the @riperty ~.hul] puy all rents due nn(l unpmd tu [.t.mlcr or
Lender's ngent on Lender's wrilten demand to the tenunt, pre b

Borrower hns not executed wny prior assignment of the rents and has not ind Wil not perform any act that would prevent

Lender from exercising its rights under this paragraph 16, W

-

Lendur shul not be rululred to enter upon, take control of or maintain the Propentyciore or after giving notice of breach €3

to Borrower, However, Lender or u judicially appointed receiver muy do so at any time thelenis u breach, Any application of [

rents shall not cure or waive sy defaull or invalidate uny other cight or remedy of Lender. This-assignment of rents of the 75
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COYENANTS, Borrawer and Lender further covenant and agree as follows:

17. Foreclosure Procedure. §f Lender reguires immediate puyment in full under parugraph 9, Lender may foreclose
this Security Instrursent by judicinl proceeding, Lender shall be enlitied to eotlect all expenses incurred in pursuing the
remedies provided in this purngraph 17, including, but not limited to, rensonable witorneys’ fees snd costs of title
gvidence,

8. Relense, Upon payment of sl sums sccured by this Seeurity Instrument, Lender shil relvmc this Security Insirument
without charge to Borrower. Borrower shall puy any recordation costs, L

19. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property’:
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