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15957 5, Rorlett &inlay Park, Il 60477

Mddress)

............

MORTGAGE

..... dayof ... Y0

........................

.............. (herein “Borrower"), and the Mongngce. GOMMERGIAL GREDIT. LO&NS. o

................ a4 ee s e aeaa e, s, 8corporation organized and
existing under the laws og DELAWARE

....................................

whose addressis. . .. . 15 957 SOUTH WARLEM AVR, TINLEY PARK, ILLINOIS 'e0a7y. ' '/ '

.............................................
................................

WHEREAS, Borrower is indebted 1o Lender in the prmupni sum ut’ U S.$ .37, 100.03 ... ool .
which indebtednrsa is evidenced by Burrower’ s nole d.ucd - / 3 / ............ ,.oamd cxunsmns andd rem:wal-.
thereof (hercin “*‘Nuw). providing for mey

i not sooncr paid, Zueand payable on

.............................

T SECURE to Lepdet/the cepayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of ull sther sums, with initrocit thereon, advanced in accordance herewith to proteel the security of this Mortgage; and
the performance of the covearaiy and agreements of Borrower herein contained, Borsower does hercby mortgage. grant

fie uita 481
1L 6400

B L3

{exiny T

&

»

and coavey to Lender the folloving deseribed property focated in the County of

Fo (7721 7-/

THE SOUTH 40 FEET OF THE WO4™a 80 FEET OF LOT B IN BLOCK 5 IN GUNN'S SUBDIVISION
OF THE RAST 70 ACRES CF THE NCPTH 10D ACRES OF THE NORTHEAST 1/4 OF SECTION
14, TOWNSHIP 37 NORTH, RANGE 73, BAST OF THE THIRD PRINCIPAL MERIGIANM

L, s IN
COOK COUNTY, ILLINOIS
PR . DEPT-0I1 RECORDING 4225
PIN:126-12-203-028 . T#3333 TRAN 9285 07/29/93 16119:00
. M9 B -PE_-SOLLS51
. cnnx COUNTY RECORDER

APt b

which has the aqdressof . . 10331 SOUTH TRUMBULL, . ... . ... .. ....... CHIGAGO _ f'? 6
[Streat} 1Cuty )
Minvis . . . .. 60633 ... .. ..., therein Property Address™)
Mg Lode}

A

FOGETHER with all the improvements now or hereafter erected on the preperty, and all casements, rights,
appurtenances and rents alt of which shall be deemed 10 be and reniain a part of the property covered by this Mortgage:
and all o¥ the Toreguing, together with said property {or the lcaschold estate iF this Mortguge is on a leasehueld) are
hereinafier refereed to ax the "Praperty.”

Borrower covenants that Borrower is {awfully seised of the estace hereby conveyod and bas the eight to mortgage.
grant and convey the Propenty. and that the Property is upencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrands am! will defend geaccally the title (o the Property agatnst abl claims and demands,
«ublect to encumbrances of cecoed.

ILLINQIS - sreung MORTGAGE - 1700~ FNMA/FHLMG YNIFGAM INSTRUMENT
CUCIAEMH D 'rinted in UNA BN

Form 3814

LLEBOOK . State ol
Minois:

»
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10. Borrower Net W@M&hﬁ@?l irng for payment or modifica-
tion of smortization of t s by this g b f olany sdecessor in Interest of Borrower

shall not operaie 1o release, In any manner. the lability of the original Borrower and Borrower's successors in intercst.
Lender shall not be required to communce proceedings against such successor or refuse to exiend time for
payment ot otherwise modify amortization of the sums secured by this Moriguge by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in excreising any. right or remedy
hereunder, or otherwise afforded by applicable law, shall not be s waiver of or preclude the exercisg of any such right or
remedy. S T

1). Successors and Assigns Bound; Joint nud Sevaral Liability; Co-signers. Th; covénants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Bostower, subject to the provisions of paragraph 16 hereof. Al covenants and agreements pf Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exccute the Note, (s} is co-signing this Mortgage only to
mortgage. grant xnd convey that Borrower's interest in the Property 10 Lender under the terms of this Mortgage. (b) is
not personally liable on the Nate or under this Morigage. and (c) agrees that Lender and eny other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommodations with regard Lo the terms of this Mortgage or
the Note without that Borrower's consent and without refeasing that Borrower or modifying this Mortgage ps to that
Borrower's interest in the Property.

12. Natice. Except for any notice required under applicable law 10 be given in another manner, (a) any notice to
Borrower provided for in this Martgage shall be given by delivering it or by matling such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided her-a:. and (b) any notice to Lender shall be given by centified mail to Lender’s address stated herein or to
such other adirezs as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed 1o have becn given to Borrower or Lender when given in the manner designated herein,

13. Governing Ls.w; Severabllity. The state and !ocal laws applicable to this Mortgage shall be the faws of the
jurisdiction in which titc Property is located. The foregoing sentence shall nol limii the applicability of Federal law to
thic Maortgage. In the eveist 1hat any provision or clause of this Mortgage or the Note conflicts with applicable taw, such
conflict shall not affect ollicr pravisions of this Morigage or the Mote which can be given effect without the conflicting
provision, and 1o this end the provisions of this Mortgage and the Note are declared to be severnble. As used herein,
“costs™, “expenses’ and “‘atto’ieys’ fees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrowst'’s Capy. Borrowes woul be furnished & conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.
15. Rehabllling all Fuifill a})l of Borrower's obligations under any home rehabiita-
tion, improvement. re or othwc loan.agre iy at which Borrower enters into with Lender. tender, ot Lender's option,

may require Borrowdri'to execute and delivir . Bender. in a form acceptable to Lender, an assignment of any

rights, claims or defegses which Borrower may hiere 4giinst parties who supply labor, materials or services in connection
with improvements nEe to the Property. !

16. Transfer of v7st v Borrawer. IT ail or any part of the Property or any interest
in it is sold or transferred lor if a beneficial interest iy Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender iney, at its opiion, require immediate payment in full of all
sums secured by this Morigege. However, this option shalt nmot be exercised by Lender if exercise is prohibited by
federal law &s of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrowe! “iotice of acceleration. The notice shall provide a
pericd of not less than 30 days (rem the dute the notice is deliverse. o rmailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails te pay these sums prior 1o the expiration ot this period, Lender may in-
voke any remedies pesmillted by this Mortgage without urther notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenanvard agree os follows:

17. Acceleration; Remedies. Except as provided in parsgraph i6 heriol. wpon Burrower’s breach of any cove-
nani or agresment of Borrower in this Mortguge, Including the covenants (o piy hen due any sums secured by this
Mortguge, Lender prior to acceleration shall give notice to Borrower as provided prragraph 12 hercol specifying: (1)
the breach; (2) the action required to cure such breach: (3) a date, not Jesa than 10 days (vom the date the notice la malled
to Borrower, by which such breach must be cured; and (4) that fallure (o cure such breash or-or before the date specifled
in the notice may result in sccelerntion of the sums secured by this Mortgage, fareclosure by judiclal proceeding, and
sale of the Property. The actice shall further inform Borrower of the right to reinstate sfter =ccr.zrstion and the right to
aseert In the foreciosure proceeding the nonexistence of a default or any other defense of Boirrwer to acceleration and
forecloqure. If ihe breach Is not cured on or before the date specified in the notice, Lender, &¢ Leirder’s oplion, may
daciare nil of ths sums secured by this Morigage to be immedintely due and payable without furtiia’ ‘cxmand and mey
forecioss this Mertgage by judicial procecding. Lender shal! be entitled to collect In such proceeding all expenses of
fereciosure, including, but not limited to, reasonuble sttorneys’ fees and costs of documentary evidence, absiracts and
tidle reports.

13, Berrowsr's Right te Reinatate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach. Borrower shall have the right 1o have any procesdings begun by Leader 10 enforce this Mort-
gage discontinued at any time prior to entry of & judgment enforcing this Mortgage if: (s) Borrower pays Lender all sums

which would be then due under this Mortgage and the Note had no acceleration occurred: {b) Barrower cures all

breaches of any other covenants or agreements of Horrower contained tn this Mortgage; te) Borrower pays all reascnable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in
eaforcing Lender's remedics as provided in pavagraph 17 hereof. including, but not limited 10, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably reqibre to assure that the fen of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums sceured by this Mortgage shall continue
unimpaired. Upon such payment and vure by Borrower, tiis Mortgage and the obligations secured hiereby shall remain
in full force and elfect 83 if no acceleration had occurred.

19. Assignment of Renta; Appointment of Recelvar, As additional security bereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 1o accclecation wnder paragraph ¢? hereof or
abandorment of the Property, hav: the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Propenty, Lender shail be entitled to have a
receiver appointed by & court {0 enter upon, take possession of and manage the Property and to cotlect the rents of the
Property including those past duc. All rents collected by the recelver shall be npplied tlrst to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's tees, premiums on recciver's
bonds ard reasonable attorneyy’ fees, wid then 1o ths sums secured by this Morigage, The recelver shall be llable to
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