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Thise Iinstrument wg%gregﬁéed by:
B> 5 NORTH COURT ' ' MORTGAGE 60110103
PALATINE, ILLINOCIS 60067

-i (vt

r"f-/(ﬂ-ls MO¥P. TG AGE ("Security Instrument”) is given on July 26, 1993
morigagor is

O KREDRTCK
MYUNG HEE LEE AND (AR S Lo, HER HUSBAND

("Borrower").

This Security [nstrument is given to
MARGARETTEN & COMPANY, INC. which is organized and existing
under the laws of the State of New Jarsey . and whose address is
1 RONSON RD. ISELIN, N 18830 ("Lender™).
Borrower owes Lender the principal sum of
Two Hundred Seventy-Nine Thousanda, -Two Hundred and 00/1Go Dollars
(US. $ 272,200.00 ). This debt is evideuced ©;' Borrower’s note dated the same daie as this Security Instrument
("Mote"), which provides for monthly payments, with the full febt, if not paid earlier, due and payable on August 1, 2023
This Security Instrument secures (0 Lender: (a) the repayment ol i debt evidenced by the Nete, with interest, and all renewals,
exiensions and modifications of the Note; (b) the payment of all othirsums, with interest, advanced under Paragraph 7 to protect
the security of this Sccurity Instrument; and (c) the performance ¢f Rotrower’'s covenants and agreements under this Security
Enstrument and the Note. For this purpose, Borrower does hereby mortgay 2, grant and convey to Lender the following described
property located in

JOOK County, Minois:

LOT 13 IN WINDHILL 2, BEING A SUBDIVISION OF A PART OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 AND A PART OF THE SOUTHEAST
1/4 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHI2 42 NORTH,
RANGE 10, EAST OF THE THTIRD PRINCIPAL MERIDIAN, ATCORDING TO
PLAT THEREOF RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS
ON MAY 22, 1980 AsS DOCUMENT NO. 90237733, ALL IN JOOK COUNTY,
ILLINOIS.

PIN#02-28-115-002-0000

93554940

\

g%

which has the address of
1159 S HIDDEN BRCOK TR, PALATINE, IL 60067 ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixturcs now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security Insirument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propeny and that the Property is unencembered, except for encumbrances of record. Borrower warrants and
will defend generally the iiiie to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited -
variations by jurisdiction to constitute a uniform security instrument covering real property.

O
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UN(FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monshly payments are due under the Note. until the Noie is paid in full, a sum ("Funds”) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments or ground
renls on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e)
yearly morigage insurance premiums, if any; and {f) any sums payable by Borrower lo Lender, in accordance with the provisions
of Paragraph 8, in liey of the payment of morigage insurance premiums. These items are called "Escrow Irems.” Lender may, at
any time, coflect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related morigage loan may
require for Borrower's escrow account under the federal Real Estate Sertlement Procedures Act of 1974 as amended from time to
time, 12 U.S.C. §2601 ef seq. ("RESPA"), unless another Jaw that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due
on the basis of current data and reasonable estimutes of expenditures of future Escrow Jlems or otherwise in accordance with
applicable law

The Funds shall be held in an institution whose deposits are insured by a federat agency, instrumentality, or entity (including
t.ender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltcms.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender says Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require’ Burrower to pay 4 one-time charge for an independent real estate lax reporting service used by Lender in
connection with this loar/, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interesy
to be paid, Lender shall nbt be required to pay Borrower any inferest or carnings on the Funds. Borrower and Lender may agree
in writing, however, that intries shall be paid on the Funds. Lender shall give o Borrower, without charge. an annual accounting
of the Funds, showing crediis ari Cebits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional securiiy foi-all sums secured by this Security Insirument.

It the Funds held by Lender exceed the amounts permitied o be held by applicable law, Lender shall account (o Berrower
for the excess Funds in accordance wirsine requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow items when due, Lender may so notity Bortower in writing, and. in such case Borrower shall pay
to Lender the amount necessary 1o make up fle deficiency. Borrower shall make up the deficiency in no more than twelve monthly
paymenis, at Lender’'s sole discreticn.

Upon payment in full of al} sums securedl by "his Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender, {f, under Paragraph 21, Lender shail acquire or sell the Property, Lender, prior to the acquisition or sale of the
Properly, shall apply any Funds held by Lender at the tion= of acquisition or sale as a credit against the sums secured by this Security
Iastrument.

3, Application of Payments. Unless applicable luv/ provides otherwise, all payments reccived by Lender under Paragraghs
1 and 2 shall be applied; first, to any prepayment charges due upden the Note; second, to amounts payable under Paragraph 2; third,
to interest due, fourth, to principal due; and last, to any late clarges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessren's, charges, fines and impositions aitributable t> the Property
which may attain priority over this Security Instrument, and lcasehuid/'payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in i:atinanner, Borrower shall pay them on 1ime directly to the
person owed payment. Borrower shali promptly furnish te Lender all roriies of amounts to be paid under this paragraph. 1f
Borrower makes these payments direcily, Borrower shat! promptly fumish Co cender receipts evidencing the payments.

Borrawer shall prompily discharge any lien which has priority ovei-inis Serurity Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptabl’ to lLender; (b} contests in good faith the lien, by
or defends against enforcemem of the tien in, legal proceedings which in the Lendsr's opinion operate to prevent the enforcement
of the lien: or (c) secures from the holder of the lien an agreement satisfactory to ' lcncer subordinating the lien to this Security
Instrument. If Lender determines that any pant of the Property is subject to a lien whiCn snay autain priority over this Security
Instrument, Lender wiay zive Barrower a notice identifying the lien. Borrower shall satisfy #5v iiea or take one or more of the actions
set forth: ubove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing +ir hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazaris, (acluding floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the revicds that Lender requires.
The insurance carrier providing the insurance shall be chusen by Borrower subject to Lender's approviel which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above. Lender may, at Lender’s #ption, obtain coverage
to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage cinuse. Lender shati
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiuvms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowser otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, i{ the restoration or repair is economically feasible and Lender’s security is not lessened.  If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1l Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered io settle a claim, then Lender may colfect the
insurarce proceeds. Lender may usc the proceeds io repair or restore the Property or io pay sums secured by this Security Instrument,
whether or not then duc. The 30-day pesiod will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalf not extend or postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or ¢change the amount of the payments. If under Paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shail pass (o Lender 10 the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.

ILLINOIS -SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
MAR-1205 Puge 2 of 5 (Rev. 8/91)
Replaces MAR-LAS (Rev. 737




UNOFFICIAL COPY




UNOFFICIAL COPY

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Rorrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the execution of this
Security Instrument and shall coniinue to occupy the Property as Borrewer's principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender's security interest.  Borrower may cure such a default and reinstate,
as provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements 1o Lender (or failed to provide Lender with any material information)
in connection with the toan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy
of the Propenty as a principal residence. If this Security Instrument is on a leasehold, Borrower shail comply with all the provisions
of the lease. If Barrower acquires fee title to the Propenty, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Se.un‘ty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding tn bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessem; to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured oy a lien which has priority over this Security Instrement, appearing in court, paying reasonable attorneys’
fees and entering on the Frop:rty to make repairs. Although Lender may take action under this Paragraph 7, Lender does not have
to do so. Any amounts disbursec by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Unless Borrower 7i@ Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and sbZ'l be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. 1€ _¢nder required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the preriizins required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses-or ceases to be in effect, Borrower shall pay the premiums required (o obtain coverage
substantially equivalent 10 the morigage iniursp e previously in effect, at a cost substantially equivalent to the cost to Borrower of
the morigage insurance previously in effect, «rom_=n alternate mortgage insurer approved by Lender. [f subsiantially equivalent
morigage insurance coverage is not available, Bdrrower shail pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower-when the insurance coverage lapsed or ceased to be in effect. Lender will
accept. usc and retain thess payments as a loss resesve’ in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coveiage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available’sid is obtained. Borrower shall pay the premiums required to maintaia
morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable [aw.

9. Inspection. Lender or its agent may make reasonable intries upon and inspections of the Property, Lender shall give
Borrower aotice at the time of or prior to an inspection specifying rcassnable cause for the inspection.

i0. Condemnation. The proceeds of any award or claim fur'dmages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance ir. lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to.the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrowsr. In the event of a parti/{ taking of the property in which the fair market
value of the Property immediately before the taking is equal to or greater than tho-ariount of the sums secured by this Security
{nstrument immediately before the taking, unless Borrower and Lender otherwise agree [ v riling, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following iracnied: (a) the total amount of the sums
secured immmediately before the taking, divided by (b) the fair market value of the Propert, Lwiriediately before the taking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the @ir market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the wa).ing, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the conde.nnor offers to make an
award or setile a claim for damages, Borrower fails (0 respond 1o Lender within 30 days after the date the &«olice is given, Lender
is authorized to collect and apply the proceeds, at its oplion, either (o restoration or repair of the Property ¢r te-the sums secured
by this Security lnstrument, whether or not then due. el

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or poslponef..J
the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment or mod:ﬁcauoq,,
of amortizalion of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail no{ =
operate to release the liability ef the original Borrower or Borrower’s successors in interest. Lender shall not be required td
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization ofD
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.
12. Successors and Assigns Bound; Joint and Severai Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject io the provisions of Paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does nat
execute the Note: (a) is co-signing this Security Instrumeni only to mortgage. grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodations
wiith regard 1o the terms of this Security Instrument or the Note without the Borrower’s consent.
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximuin loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduclion will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of another method. Tke notice shail be direcied 1o the Property Address or
any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 1o Borrower.  Any notice provided for in this Security
Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabifity. This Security Instruiment shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Security instrument or thc Note conflicis with
applicable law, such conftict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property ar any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its opiion, require immediate payment in full of all sums secured by this Security
Instrument. Howevir, ds option shall not be exercised by Lender if cxercise is prohibited by tederal law as of the date of this
Security Instrurnent.

If Lender exercis¢s tf.is option, Lender shall give Borrower rotice of acceleration. The notice shall provide a period of not
less than 30 days from the da7e Uhe notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails<o/0av these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument witheut firther notice or demand on Borrower.

18. Barrower's Right tc Ke)sstate. If Borrower meets certain conditions, Borrower shall have the right 1o have enforcement
of this Security Instrument discontinue//.ai any time prior to the earlier of: (a) 5 days {(or such other period as applicable faw may
specify for reinstatement) before sale of the Tinperty pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instrurmer. Those conditions are that Borrower: (a) pavs Lender all sums which then would
be due under this Security Instrument and the Note2s if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (Jd) takes such action as Lender mav reascaziiy require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower's obligation to pay the <oms secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument (n¢* e obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstat. inail not apply in the case of acceleration under Paragraph 17.

19. Sale of Noate; Change of Loan Servicer. The Mz or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notic? to dorrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects inonthly paymems due under t'.e Note and this Security Instrument. There also may be onc or
maore changes of the Lean Servicer unretated to a sale of the Note. ithere is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above and applicable law.  The notice will state the name 2nd address
of the new Loan Servicer and the address to which payments should be m~4e. The notice will also contain any other information
required by apnlicable law.

20. Hazardous Substances. Borrower shall nol cause or permil ‘the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shafl not do. nor allow a\iyon: else to do, anything affecting the Property
that is in violalion of any Environmental Law. The preceding two sentences shall aot upply to the presence, use, or storage on the
Propeny of small quaniities of Hazardous Substances that are generally recognized to e 2ppropriate to normal residential uses and
to maintenance of the Property.

Borrower shatl prompily give Lender written notice of any investigation, claim, <cmaid, lawsuit or other action by any
governmental or regulatory ugency or private party involving the Property and any Hazardous Suvstance or Environmental Law of
which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmema or regulatory authority, that any
semoval or other remediation of any Hazardous Substance affecting the Property is necessary, Bcrerovier shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, “Hazardous Substances” are those substances defined as toxic 41 lmazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum rerducts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. A:zuszd in this paragraph
20, "Environmental Law"™ means federal laws and laws of the jurisdiction where the Property is located that retaws to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2t. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Barrower's breach
of any covenaut or agreement in this Security Instrument (but not prior to scceleration under Paragruph 17 unless applicable
law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default; (¢) a date, not ég
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to o~
cure the defavli on or before the date speciflicd in the notice may result in acceleration of the sums secured by this Security &
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right =2
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any otherc._'?
defense of Borrower to acceleration and foreclosure. 1 the defauit (s not cured on or before the date specified in the potice,’'=
Lender at its option may require lImmediate payment in full of al) sums secured by this Security Instrument without further
demand and may [foreclose this Security Instrument by judicial procceding. Lender shall be entitled to collect all expenses
tncurred in pursuing the remedies provided in this Parsgraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title ¢vidence.

22. Release. Upon paymem of all sums secured by this Security Instrument, Lender shall retease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of howmestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreeimemts of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if 1hie rider{s) were a part of this Security Instrument.

The following riders are attached:
Planned Unit Development Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Insirument
and in any rider(s) executed by Borrower and recorded with it.

-p:é‘/ (//

MYUNG HEE LEE

p -
X &Q &‘(//%%Q}-.\_
//

JAESLEE

[Spece Below T.u 1me For Ack

STATE OF ILLINOIS, County of COOK

;‘“{m[mdersigncd, a Notary Public in and for said county and state, do hereby cenify that

MYUNG HEE LEE AND JAE S LEE, HER HUSBAND

personally known (0 me to be the same person(s) whose name(s) is(are) subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and volum@

act, for the uses and purposes therein set forth.

Given under my hand an! official seal, this 26th

- AL SEAL
OFFiICl A YANG

My Commission expires:
B j 1 LINOGIS
N £ XRLE RS

MAIL TO:

Prepared By:CELSO VINLUAN MARGARETTEN & COMPANY, INC.
1 RONSON ROAD Form 3014 9/90
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PLANNED UNIT DEVELOPMENT RIDER
60110103

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of
July 1993 and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) 1o secure
Borrower's Naote 1o

MARGARETTEN & COMPANY, INC., a corporation

organized and existing under the laws of the state of NEW JERSEY

(the "Lende %) of the same date and covering the Property described in the Security Instrument located al:

115% S HIDDEN BROOK TR, PALATINE, II, 60067
Propeny Address

‘The Property incivses; but is not limited 1o, a parcel of land improved with a dwelling, together with other such parcels and
certain common arcas and faciiities, as described in

50612974
(the "Declaration™). The Frorery is a part of a planned unit development known as

CLUBHOMES OF WiNDHILL
Name of Planned Unit Development
(the "PUD"). The property also includes doirawer’s interest in the Homeowners association or equivalent entity owning or
managing the common areas and facilitizs ot the PUD (the *"Owners Association”} and the uses, benefits and proceeds of
Borrower's interest.

PUD COVYENANTS. In addition to i risvenants and agreements made in the Security Instrument, Borrower and
Leader further covenant and agree as foliows:

A, PUD OBLIGATIONS. Borrower shall pecform ali=f Porrower’s obligations under the PUD's Constituent Documenis.
The"Constituent Documents” are the: (i) Declaration; (1) -sicles of incorporaiion, trust insirument or any equivalent
document which creates the Owners Association; and (iti] ary. by-laws or other rules or regulations of the Owners
Association.  Borrower shall promptly pay, when due, all dvis anvl assessments imposed pursuans to the Constituent

Documents.

B. HAZARD INSURANCE. So long as the Owners Associalion maintzins, with a generally accepled insurance carrier,
a "mnaster” or “blanket” palicy insuring the Property which is satisfactory (o Lerder and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lenders requires, inchidiag fire and hazards included within the term
"extesacd coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payr=n? to Lender of the yearly premium
installments for hazard insurance op the Properiy; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insirice coverage on the Propeny is
deemed satisfied to the extent tha! the required coverage is provided by the Owners Associzion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard covervee rovided by the master or
blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repuircollowing a loss to the
Property, or to commion arcas and facilities of the PUD, any proceeds payable to the Borrower are he:eby assigned and shall
be paid to the Lender. Lender shall apply the proceeds to the sums secured by the Security Instrumeni, (#it) any excess paid
10 Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all o1 any part of the Property or the common areas and facilitjes
of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proc

shail be applied by Lender to the sums secured by the Security Insirument as provided in Uniform Covenamt 0. [
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E. LENDER'’S PRIOR CONSENT. Borrower shall not, except afier notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or the consent to:

(i) the abandonment or tei nination of the PUD, except for abandonment or termination required by law in the case
of substantial destruction by fire ¢ * other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to an, provision of the "Constitueni Documents™ if the provision is for the express benefit of

Lender;
(iii)termination of professional management and assumption of self-inanagement of the Owners Association: or

{iv) any action which wo.lld have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable 1o Lender.
F. REMEDIES. If borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbuyrsed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.

Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall by payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SiGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

el ]
- C o /
Yy fthp
HEE LEE

_ -~7/7’ D e s L
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