' OAK BNOOK, TLLINOIS 60521

4
)i

Q

-

N

s s UNOEFICIAL COPY

! LY

0 PO n MDA TAR A0 N RN
LEE RIS LR I S v S T A )
SEARG R TR TG
R RSN .

i
»'

MIDNEST NATIOMAT. MORTGAGE CORFORATION
1420 NENSINGTON ROAD. SUITE 108

JPh -
3594075
¢
59405
|9pace Above This Line For Recording Daini
) FHA Cans No.
State of ilinole MORTGAGE 131:7142568/703
0165092
THIS MORTGAGE "Se turity Instrument”) i given on JUNE 25 ,1893
The Mortgager is  CYNTUIA C. SHEERAN , DIVORCED NOT SINCE REMARRIED .
whose addressis 5177 WEST &7 PLACE
CHICAGO, ILLICIS 606308 ("Borvower”). This Security Instrument is given to
MIDWEST NATIONAL MORTGAGE CCRPORATION ,
which is organized and existing under the liws'cf . THE STATE OF ILLINCIS , and whoss
addressin 1420 XENSINGTON ROAD, SUITE 108
OAK BROOK, ILLINOIS 60521 ("Lender’). Borrower owen lender the principal aum of
SIXTY FIVE THOUSAND FOUR HUNDRED FIVE MND 00/100=<-sea-acmromorsrosmmceesemma - R

Dollars (U.5. § 65,405.00 ). This debt is etidens2d by Borrower's note dated the same date e this Security Instrument
("Note™), which provides for monthly payments, wun the full debt, if net pnid oarlier, due and payable on
JULY 01, 2023 . This Security Instrvinon® secures to Lender: (n) the ropayment of the debt avidenced by
the Note, with intorest, and all renewals, extensions and moditicatiuns; (b) the payment of all other sums, with interest, advanced
urder Paragraph 6 to protect the security of this Security Instrurent; and (c) the performance of Borrower's covenants and
agreementa under this Security Instrument and the Note. For thie purrosy, Borrower daos hereby mortgnge, grant and convey to
Lender, the following deacribed property located in COOK County, Nlinois:
LOT 25 IN BLOCK 9 IN LAWLER PARK SUBDIVISION IN THE NCRTH 1/2 OF THE NORTH 1/2 OF SECTION
21, TOWNSHIP 385 WORTH, RANGE 13, EAST OF THE THIRD PRINC.PAL MERIDIAN, TOGETHER WITH A
RESUBDIVISION OF LOTS A, B, C, D AND G IN SOUTH LOUKWOOD AVLMUE SUBDIVISION IN SAID

SECTION 21, ACCORDING TO THE PLAT OF SAID LAWLER PARK SUBDIVISTON REGISTERED IN THE

OFPICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, AS UCCUMENT NUMBER 1014942,
P.I.N.: 1%-21-216-007 VOL. 398

DEPT-11 RECORD T $31.30
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which han the addressof 5177 WEST 64TH PLACE - 3
|Strent]
CHICAGO , Mlinoia 60638 {"Property Address”); %
(Chty] {2ip Gode) -Cé
TOGETHER WITH all the improvemsnta now or hereafler srecied on the property, and all ensements, rights, nppurtenances, .y
rents, royuities, minernl, oil and gas rights and profits, water righte and stock and all fixtures now or herenflor a part of the )
property. All replacements and additions shall also be covored by this Security Instrument. All of the forogoing is reforred to in this
Security Instrument as the "Property.”
RORROWER COVENANTS that Borrower ia lawfully seized of the estate heroby conveyed and haw the right to mortgngo, grant
and convey the Property and that the Property is unencumbered, except (or encumbrances of record. Borrower warranta ryvﬂl
dafend generally the title to the Property against all claime and demands, subject to any encumbrances of record. / 64
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1. Payment of Principal, Intereat and Late Charge. Borrower shall pay when dua the principnl of, and Intorest on, the debt
svidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in anch monthly payment, together
with the principa!l and inlarest nan set forth in the Noto and uny lnte charges, nn installment of nny {n) taxes and specinl nasossmenta
levied ar to be levisd ngninnt the Property, (b} lonsehold payments or grourd ronts on the Property, and (¢) promiumn for insurance
required by Paragraph 4.

Each monthly installment for items (n), {b), and () shall equal one-twolfth of the annual nmaetints, au rensonibly ostimated by
Lender, plus on nmount sufftcient Lo maintain an additionnl balanco of not more than one-sixth of the estimnted tmounts. The full
annual amount for each item whail be necumulnted by Lender within n poriod onding ono month before nn itom would become
delinquent. Lendar shall hold the rmounts collected in trust to pay itemn (a), (b), nnd (c) befare they hecome dolinquent.

If at any time the ¥l of payments held by Lender for items (w), (b}, and (c) together with tho future monthly pnymenta for such
itemns paynable to Leades nrior 1o the due daten of uch items, exceods by more than one-sixth the vstimnted nmount of pnyments
required to pay such itum~when due, and if payments on the Note are current, then Lender shall either rofund the excons over
ene-sixth of the estimated-#;ments or credit the excasa over une-sixth of tho eutimoted pnyments to subsequent pnyments by
Borrower, &t the option of Gaizotver, IT the total of the payments made by Barrower for ftem (), (b), or (¢} te insufficlont to pay the
itam when due, then Borrawer siia!. pey to Lendor any amount necossary to make up tho doficlency on or before the date the ilem
becomen due.

As used in this Security Instrument, "Sseratzay” means the Secretary of Housing and Urban Devolopment or his or her dosignea,
In any yzur tn which the Lender muat pay n mutgnge insurance promium to the Secretary, each manthly payment shall aleo
include either: (i) an instaliment of the nnnual niortgage insurance premium to bo paid by Lendor to the Secretary, or (i) o monthly
charge instend of n morigage insurnnce premium if thts Security Inatrument ia held by the Soerotary. Enach monthly installment of
the mortgage inaurunce premium shail be in an amount »uficient to aceunuluta the full annunl mortgnge insurance premium with
Lender one month prior to the date the full annunl mortgnge inaurance premium is due to tho Secrelary, or il thin Sscurlty
Instrument ia held by the Secretary, each monthly charge shiall ko in an amount equal to one-twelfth of one-hall percent of the
outstanding principal balance due on the Note,

If Borrower tenders to Lander the full pnyment of all suime secures b this Socurity Instrument, Borrower's accaunt shal} be
credited with the balance remaining for all installments for iloms (1), (b), cad (¢) and any mortgngo invurnnce premium installment
that Lender has not become oblignted to pay to the Secretary, and Lende: ahall sromptly refund any excess funds to Barrower.
Immediately prior to a foreclosure sale of the Property or ita uequisition by Londer, 3orrower’s account shall be credited with any
balance remaining for all instalimenta for items (), (b), rnd {2,

4. Applicatinn of Paymenta. All payments under Parngimpha 1 and 2 shall bo applied vy Lander as follows:

Firet, to the mortgage insurnnce premium to be paid by Lender to the Secrelary or to the'monthly churge by the Secretary
instead of the monthly mortguge insurance premium;

Second, to any taxee, gpecial asessements, leasehold paymenta or ground rents, and fire, fluad a=d other haxard insurance
premiums, as required;

Third, to interest dus under the Note;

Fourth, to amortisation of the principal of the Note;

Fifth, t late charges due under the Note.

4. Fire, Flood and Other Hazard Insursnce. Borrower shall inaure all improvemonts on the Property, whether now int
existence or subsequently erected, aguinst any hazards, casualties, and contingencien, including fire, for which Lender requiresen
inqurance. This insurance shall be maintained in the nmounts and for the periods that Lendor requires. Barrower shall ulso insure &2
all improvements on the Property, whether now in existence or subsequently erectad, agninst loss by floods to the extent required by
the Secratary. All inaurance shall be carried with companies approved by Lender, The insurance policiea and any renewals shall be 3
held by Lender and shall include losa puyable tlauses in faver of, and in a form accoptable to, Lender. ¢
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In the event of loss, Borrowsr shail give to Lender immadiate natice by mnil Inndcr may make pmn!'of lom if not mude promptly
by Barrower. Each insurance company concerned is hereby authorized nnd directad to mako payment for such loss direcily to
Lander, instead of to Burrower and to Lender jointly. All or any part of the insurance proceeda niny be appliod by Lender, at its
option, sither (a) to the reduction of the indebtednens under the Noto and this Socurity Instrument, first to any dolinquont amounts
applied in the order in Paragraph 3, nnd then o prepayment of principul, or (b) to the restoration or repair of the damagoed Property,
Any applicetion of the procesds to the principal shall not estend or postpono the due date of tho monthly payments which are
referred to in Paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an amount required to pay
ail outstanding indabtedness under the Note and this Security Instrumont shall be paid to the entity lagally entitied thoreto,

In the wvent of foroclosure of this Security Instrumont or ather transfer of title to thu Property that extingulshea the
indehtednvss, all right, title and intarest of Borrower in nnd to insurance policivos in force ahall pass to the purchasor.,

8. Ocoupancy, Pressrvation, Maintenanoce and Protection of the Proparty; BDorrower’s Loan Application; Leaseholds.
Borrowsr shall ocenpy, <:tablish, and use the Property ns Borvower’s principal residence within sixty dayx alter the axecution of thin
Security Instrument anil-ahall continue to occupy the Property as Borrowor's principal residence for at loaat one yoar nfler the date
of occupancy, unless the Sccvetnry detorminen this requirement will cnuse undue hardship for Horrower, ar unless oxtenunting
circumstances sxiat which sie eyond Bovrowers control. Borrewor shall notily Lender of any extenunting clreumstances. Borrower
shall not commit waste or desicy, damage or substantially change the Property or allow the Property Lo deteriornte, rousonable
wear and lear exceptod. Lender vip; irapect tho Property if the Property is vacant or abandoned or tho lonn ia in defiult, Londer
may take reasonable action lo protsct snd preserve such vacant or nbnndoned Property. Borrower shall nlso be [n defmult if
Borrawer, during the loan application proce=s, gave materinliy faiso or inaccurnte information or stntements to Lender (or falled to
pravide Lander with any materint informutizn)in connection with the Joun evidonced by the Nobe, including, but not limited to,
representutions concerning Borrowers occupaney-ul the Property aw « principnl residonce. If this Security Instrument o on a
Isenehald, Borrower shall compiy with the provisions af the lonse. If Borrowor nequires fee Uitle to the Proporty, the lousehold and
fee title shall not be merged unloss Lendnr agroes to Lhe prarger tn writing.

& Charges to Borrower and Protsction of Lender’s ighie In the Propoerty. Uorrower shall pay nll governmental or
municipal charges, finos and impositions that are not included In Paragraph 2. Borvower shall piy thoso obligntions on timo directly
to the entity which is owed the payment. If fnilure to pay would rdvirsoly nffect Londer's intorost in the Praperty, upon Lender's
request Borrower shuli promptly furnish to Lender receipts svidencing sheao paymenta,

if Borrawer fails to make thewe pryments or the payments required by Far wraph 2, or failw to perform any other covenants and
agreemonts cantatned in this Securily Instrument, or there ia n legnl procosung that may significnntly affect Lander's rights in the
Property (such ne & procesding in bankrupley, for condemnntion or to enforce liwa or vogulntions), then Lender may do nnd pay
whintever {s nocwssery to protect the vnlue of the Property and Lender's righta in tne Pruperty, including the payment of taxes,
heiard tnsurance and other items mentioned in Puragraph 2.

Any amounts disbursed by Lander under this Paragraph whall becoms un uddilionnl debt o Borrower nnd bo sscured by this
Becurity Instrument. Thuese amounta shall bear intavost frvin the date of distirsoment, nt the Note rate, sad it the option of Lender,
shall be immediately due nad payabls.

7. Condemnation. The proceads of any awnrd or claim for damngos, direst or consequential, ia ionnsction with any
condemnation or other tking of nny part of the Property, ar for conveynnce in plnce of condemnation, nre hercoy assigned nnd shall
be paid to Londer tn the extent of the full ameunt of the indebtodness that ramaine unpaid under the Note und this Security
Instrument. Lender shall npply such proceeds to the reduction of the ndeblednoss under the Note nndl this Security Instrument,
firat to any delinquent amounts applied in the ordor provided in Parngraph 3, aml then to prapayment of principal. Any applicntion
of the prceeds to the principal shali not extend or postpone the due dato of the monthly payments, which are referred to in
Parngraph 2, or change the amount of such payments. Any vxcoss proceods over nn amount required to pay all outstanding
indebtedness under the Note and this Security {natrument shall bo paid to tho entity legally entitled thereto,

8. ¥oou. Lander may collect feen nntd charges authorized by the Secretury.

33591075
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8. Grounds for Acceleration of Debt.
(n) Defult. Lender may, except an limited by regulntions issued by the Secretary in the cnse of payment defaults, require
immediate payment in full of all suma secured by this Security Instrumont ift
(i) Borrowor defaults by fuiling to pay in full any monthiy panyment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borvawer defaulta by failing, for a period of thiity days, to perform any other obligationn coninined in this Sectrity
Instrument.
{h) Suje Without Credit Approval. Lendsr shull, if permitted by npplicable law nnd with the prior approval of the
Secretsry, require immediale paymant in full of all the mims secured by thia Socurity Instrument {f:
(i) All or part of the Property, or a beneflcial intorest in a trust owning all or part of the Property, is sold or otherwise
transferred {other than by devise or descent) by the Borrower, nnd
(ii) The Property is not occupiud by the purchaser or grantee as his or hor primary residence, or the purchaser or grantee
does wo occupy the Property, but his or her credit has not beon approved in accordance with the requirements of the
Secrwtary.
{0) No Waivar. i{ sircumatances occur that would permit Lendor to require immedinte paymont in full, but Lender does not
require vuch paymeiits, Londer dovs not waive its righta with respect to subsoquent events,
{d) Regulations of /71 Secretary. In many circumatances reguintions lssued by the Secretary will limit Lender's
vights, in the cose of pryment defaults, to require immadiate payment in full and foreclose if not paid. This Security
Instrument does not authorize saceleration or forecloaure |f not permitted by rogulations of the Secretary.
(a) Mortgage Not Insured, ‘Burmawer agreos that should thin Security Instrument and the Note secured thareby not be
oligible for Ineurnnce under the Mational Housing Act within  NINETY DAYS from tho dnte hereof,
Lender may, at its option and notwitpwanding anything in Paragraph 9, require immedinte paymont in full of all sums
secured by this Security Instrument. A viritisn statement of any authorized agent of the Secrotary dnted subsequent to
NIRETY DAYS from the <= horeof, declining to insure thia Security Instrument and the Note secured
thereby, shall be deemed conclusive proaf vfeuch ineligibility, Natwithetanding the foregoing, this option may not be
exercised by Londer when the unnvailability of {ururance is solely due to Lender's failure to remit a mortgage insurance
premium to the Secretary.

10, Reinstatement, Borrower hus a vight to be reinstated if Linder has required immodinte payment in full bocause of
Borrower’s failure to pay an amount due under the Nate or this Security Instrumont. This right applies even after foreclosure
procecdings are instituted. To reinatute the Security Instrument, Borrower vho'i tender in n lump sum nll amounts required to bring
Borrower's account current including, to the extent they are obligations of Birrower under thia Security Instrument, foreclosure
costs and reasonable and customury attorneys’ foos and eapenson properly assinted with the foroclosure proceeding. Upen
reinstatament by Borrower, this Security Inatrument and the obligntiona that it mcurer ahnll romuin in effoct na if Londer had not
required immediate payment in full. However, Lender is not required to pormit reinstitement ift (i) Lender has ncospted
reinstatoment after the commencement of fareclostitw proceedings within two yorrs immezintaly precoding the comniencement of a
current foroclosure procesding, {ii) reinstatement will preclude furecloaure on different yrounds in the future, or (iif) reinatatement
will adversely affect the priority of the lien crented by this Security Instrument,

11 Borrawer Not Releaved; Forbearance By Lender Not 4« Walver, Extension of the time o piyment or modification of
amortization of the sums secured by thin Socurity [nastrument granted by Lendor to any muceonsor in intoreat of Borrower shall not
operate to velense the liability of the originnl Borrower or Borrowor's auccomsor in interest, Lender shall ot be required to
commence proceedings agninst any succeasor In interest or refuse to extond time for paymens or othorwise mohify nmortization of
the sums secured by this Security Instrument by renson of any demand made by the original Borrawer or Borrower's successors in
intervat. Any forbearnnce by Lendor in exercising nny right or 1emedy shall not be n waivor of or preclude the oxercise of any right
or remady.

13 Buoceseors and Assigns Bound; Joint and Several Lisbility; Co-Signers. The covenania und ugreemenis of this
Security Instrument shall bind and benefit the successors and asuigne of Lender and Borrower, wubject to the provialons of
Paragraph ¥(b). Borrower’s covenants and agreements shall be joint and sovernl. Any Borrower who co-signe this Becurity
Inatrumant but does not execute the Note: (n) in co-signing this Security Instrumant only to morignge, grant and convey that
Borrower's intarest in the Property under the torma of this Security Instrument; (b) is not personully obligated to pay tho sums
sscured by this Security Inatrument; and (c) ngreas that the Lander and nny othor Dorrower may ngree to sxiend, modify, lorboar or
make any accommadations with regard to the torms of thin Socurity Insirument or the Note without thit Borrowsr's consent.

33093907
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18, Notices. Any notice to Borrower provided for in this Security Instrumont shall bo given by dolivarlng it or by malling it by
firat clasa mail unlesa applicable luw requires use uf another method. Tho notice shall bo directed to the Property Addross or any
othar address Borrower designates by notice to Londer. Any natice to Lender shall be given by firt clnss mail to Londer's address
stated horein or any sddress Lender designntes by notice tu Borrower. Any notice provided for in this Becurity Instrumont shall be
deemed to have baen givon to Barrower or Lender when given ns provided in this paragriph,

14, Governing Law; Severability.This Security Instrument shnl bo governod by Federnl Inw nnd the inw of the jurisdiction in
which the Property is located. In the svent that any provision or clause of thin Security Instrumont or the Note conflicts with
apglicable Iaw, such couflict shall not affect other provisiona of this Security Instrument or the Note which can be given effoct
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to bo sevornble,

18, Borrewer’s Copy. Borrower shall be given ons conformad copy of thia Socurity Inotrument.

16. Aasignment of Rerts. Borrower unconditionally assigns and transfers to Lender a!l the renta and revenues of the Property.
Borrowsr authorizes .and'er or Lender’s ngents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender oo -Lendsr's ngents, However, prior to Landsr’s notico to Borrower of Borrnwor's breach of any covenant or
agreement in the Security Initrument, Borrower shall collect and receive all rents and revenues of the Property ns trustes for the
benefit of Lendar and Borrovier. This assignment of rents constitutes nn absolute assignment and not an nssignment for additional

security only.

17 Lendaer gives notice of breach ta Pxirower: (n) ali rerts received by Borrower shall be held by Borrowsr as trustee for benefit of
Lander anly, to be applied to the sums secire hy the Security Insirument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (¢) each tenar of the Praperty shall puy all rants duo and unpaid to Lender or Lender’s agent on
Lender's written demand to the tennit,

Borrower hxa not executed any prior nssignment ¢i the.vents and has not and wili not porform any act that would pravent
Lender from exercising ita rights under thia Paragraph 16,

Lender shail not bo required to enter upon, take control o' or aintain the Property before or after giving notice of breach to
Borrowsr. However, Lender or & judicinlly appointed receiver may do'su at any time there is a brench, Any npplication of rents shall
nol cure or waive any defanlt or invalidate any other right or remed; i Lender. This assignment of rents of the Preperty shall
terminate when the debt secured by the Security Instrument in paid in full

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and nywe u» follows:
17. Foreclosurs Procedure. If Londer requires immediate payment in full undon Paragraph 9, Lender may forecloss
this Sevurity Instrument by judicial proceeding. Lender ehall be entitled to colier: =l exponwes incurred In pursuing

the remadies provided in this Faragraph 17, including, but not limited 1o, reasonavle sitorneys’ fees and costs of litle
evidence.

93594075
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18. Release. Upon payment of wll suma secured by this Socurily lmtmmant. Lender shall rolense this Securily Instrument
without charge to Borrowsr, Borrower shail pay nny recordation costs.

19, Waiver of Homontead. Borrower walven all right of homeatead sxemption in the Property.

20, Riders to this Security Instrument. {f ons or more ridors nre executed by Barrower und rocorded togethor with thin
Security Instrument, the covennants and agreementa of ench such rider shall be (ncarporntod into and shall amend and supploment
the covenants and agresments of this Security Instrument e if the ridor(s} were  part of this Bocurity Instrument. |Check

applicable box(es)|
{’] Condominium Rider i} Graduntad Pnyment Rider [ ] Growing Equity Rider

{ ] Pianned Unit Development Rider 1 Other(s) [apecily]
BY SIGNING BELSGW. Borrowsr accepts and agrees to the terma and coventnta contalned in this Security Instrument and in any
rider(n) axecuted by Borrower and recorded with (4, ,

Witnesses: /7

W Thi _,*-MW (Soa)

CYNTHIA C. SHEE -Borrower

(Benl)
Borrower

(Seal)
-Borrywer

(Bosl)
Borrowsr

(Hpace Below This Line For Ackno ¥l d2ment]

STATROF ILLING . COOK County st

T Thesabiat g0l v Motary Public in und for said county and state
do hereby certify that  CYNTRIA C. SHEERAN (D Yoty e ML Tioce Rebnatt e,

, personally known
to me to be the same personis) whose namef{s) IS atibacribed to the forvgoing instrument, sryenrud before me thie day in
perwon, and acknowledged that SHE signod and delivered the said instrumentas  HER free and voluntary
act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 25TH day of NE , 1593
My commiselon axpires: ( / / % /: . a

Notary Public

This Instrument was prepursd by: » "
MIDWEST NATIONAL MORTGAGE CORPORATION A‘,?,';EE WLM ?},"'3{:,;

1420 KENSINGTON ROAD, SUITE 108 NOTARY PUBLIC, STATE OF ILLINOIS
OAK BROOK, ILLINOIS 60521 MY COMMISSION EXPIRES 6/11/9%




