R

UNREEICIAL.COPY

N.J. SMITH FEDERAL SAVINGS BANK
14757 8. CICERO AVRNUE
MIDLOTHIAN, IL 60448

APPL? 001-30810018
HL# 0023781506

{Space Abuvs 'This Line For Rocording Dam}

MORTGAGE

gOX 260

THIS MORTGAGE ("Security Taarument”) ly given on JULY 21, 1993 » Tho mortgagor iy |

BRIAN J SMITH AND MARY aANZ _SMITH, HIS WIFE

o

("Bomawer”). This Sceurity Instument is given 1o 93594122 !

[ASR A

M.J. SBMITH PEDERAX SAVINGS BANK

which is orgunized und eadsting wnder the laws of THE USITED STATES OF ANERICA « and whose

sddressls 14757 SOUTH CICRRO AVENUE, MIDLOTHIAN, I7L7301S 80448
(") esider*). Rorrower owes Lender the principal sum of

CNE HUNDHED SIX THOUSAND FOUR HUNDRE! AND NO/100
Dridus (V.S § 106,400.00 )
This debt Iy evidenced by Borrowers note clated the same date us Dils Security Instueant ("Note™), which provides for monthly
payments, with tho fult debl, if ot paiit carlier, tue and payabls on AVJUST 1, 2023 | This Securily
Instrument secures o Lender: (u) the repayment of the delit evidenced by the Note, with injeress, und all renewals, extensions sl
modificatlons of the Note, (b) the payment of abl other sumns, with interest, advanced under peragrovh 7 to prowcet the seeurity of
this Security Instrument: and {¢) the performance of Borrawer’s covenants and ggreements under ¢ ils Seearlly Instrament and the
Note, For this purpuse, Borrower does herchy mortgnge, gt and convey to Lender the Tollowing teacrived property tocated in
COOK County, Winais: ,

LOT 13 IN COLETTE HIGHLANDS, BEING A SUBDIVISION OF PART OF THE

EAST HALF OF THE NORTHWEST QUARTER AND PART OF THR WEST HALF OF ThT
NOQRTHEAST QUARTER OF SECTION 2, TOWNSHIP 37 NORTH, RANGE 12, BAST OF
THE THIRL PRINCIPAL MERIDIAN, ACCORDING 70 PLAT THEREOF REGISTERED IN
THE OFFICE OF THE REGISTRAR OF ‘fITLES OF COOK COUNTY, ILLINOTS, ON /

NOVEMBER 19, 1962, AS DOCUMENT HUMBER 2066368,

P.I.N.t 23-02-115-001-0000 (Z)g

»

\
2T IP6EGE¢

which lias the ddréss of 8856 § 84TH AVE, HICKORY HILLS [Suear, Ciyl,

lllinols 0457 . (“Pruperiy Address™);
‘ {Zip Code| '

ILLINGIS - Single Flljn%ly - FNMA/FHLMC UNIFORM INSTRUMENT | l
o ‘ a F 3014 w/RC ‘ ‘
q sA(lLyeasa %mondod an I

VYMP MORTAAGE FORME - (312]263-0100 - (0GQ)&21-7291
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peyments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agoin becomes available and is ebiained, Borrower shall pay the
premiums requited 1o maintain mengage insurance in elfect, or w provide a loss reserve, until e requirement for marigage
insurance ends in accordonce with any wrilten ogreement between Borrower and Lender or applicablo law,

9, Inspection.  Lender or its ugent may muke reasonable entrics upon and Inspections of the Property, Lender shall give
Borrower notice ot the time of or prior to an inspection specilying reasonable cause for the inspection,

10, Condemnation. The procecds of any award or claim for donages, direct or consequential, in connection with any

condemnation or other tking of any pant of the Property, or for conveynncy in lisu of condemnntion, are hereby assigned and -

shalt be paid to Lender,

In the event of a total wking of the Property, the proceeds shall be applicd io the sums secured by this Seeurity Instrument,

whether or not then due, with auy excess paid to Borrower, In the event of o partial taking of the Propenty in which tho lair market
vlue of the Property immedinicly before the nking is equal to or greater than the amount of the sums sccured by this Security
Instrument immediately before the wking, unless Borrower and Lender otherwise agree in writing, the sums sccuted by this
Sccurity Instrument shat! be reduced by the amount of the proceeds multiptied by the following fraction: (n) the total amount of
the sums sccured amaedigicly before the wking, divided by (b} the fair market value of the Property immediately before the
taking. Any balance skall be paid o Borrower, In the cvent of o partial taking of the Propenty in which the fair market value of the
Property immedintely ocvore the uking is less than the woount of e sums secured immediately before the wking, unless
Borrower and Lender othorwise agree in writing or unless opplicable faw otherwise provides, the proceeds shall be wpplicd Yo the
sums securced by this Security {atrument whether or not the sums are then due,

If the Propesty is abandoned by Borrower, or IF, after notice by Lender to Borrower that the condemnor offers (o muke an
award or settle o claim for damages Rarrower (ails to respond 1o Lender within 30 days afier the date the natice {s given, Lender
i8 authorlzed 10 collect and apply the procaeds, at its option, cither 1o restoration or repair of the Propery or 1 the sums secured
by this Security Instrument, whether of ni Pcn due,

Unless Lender and Burrower otherwise agree i3 writing, any appltcation of proceeds ki principal shall not exiead or posipone
the due doie of the monthly paymemts referred w-insargraphs 1 and 2 or change the amount of such payments,

L1, Borrower Not Releused; Forbeavance By Lesder Not o ‘Waiver,  Extenston of the time for payment or modification
of amorization of the sums secured by this Sccurlty Sarament granted by Lender o any successor In interest of BDorrower shall
not operete 10 release the tubility of the original Borrower or-Rorrawer's suceessors in interest. Lender shall not be required to
commence proceedings agoinst any successor in inerest of ve use v extend time for puyment or otherwise modify amortization of
the sums secured by this Security [nsteument by reason of any Cemand made by the originul Barrower or Borrower's successors
in interest. Any forbenranes by Lender in exercising any right or ety shotl st be o waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigny Bound; Jolut and Several Linbility; Ceesigners, The covenants and  agreoments of  this
Security Instrument shall bind and benelit the successors and assigns 67 Lenderand Borrower, subject (0 the provisiang of
parngroph 17, Burower's covenants and agreements shall be joini and soveral, Ady Borrowsr who co-signs this Sccurity
Instrument but docy not execute the Nowe; (v) is co-sighing this Seenrity Instrument anly to miorigage, grant amd convey that
Borrower's {nterest tn the Propenty wder the terms ol this Securlty lasirament; (b) 15 pareersonally obligated to puy he sims
secured by this Security Insiument; and (¢) ugrees thae Lesder and any other Borrower ity agree to extend, modify, forbenr or
make any secomimodations with regard 1o the terms of thiy Seeurity [nstrumeat ar the Note without thut Borrower's consent,

13. Lown Charges. 1 the Joan secured by this Secarity tnsirument Is subject to o low whick sew maximum loun charges,
and that law is finally intcrpreted so thut the Interest or other Toan chirges cotlected or te be catlected % zunnection with the loan
excecd the permitted limits, then: () oy such Joan charge shall be réduced by the amount necessary in4ccuce the chirge 1o the
peemiticd Hmiy, and (b) any sums already collecred (rum Borrower which exceeded permitted limits witl be <clunded to Borrower,
Lender may choose to make wis refund by reducing the principnl owed undee the Nute or by making o tzecl payment to
Bomrower, I & refund reduces pringipal, the reduction will be treited s o partiad prepaymens without uny prepayment cliwrige
under tho Nute.

M. Notlees,  Any natice 1o Borrower provided Tor in this Securlly tostrument shall be glven by delivering it or by maiting it
by first claey muit unless npplicable law requires use of anuther methad. The natice sholl be directed w the Propeety Address or
any vther address Borrower designates by sotice w Lender. Any notice (0 Lender shalt be glven by flrst class mail 10 Lender's
address stated herein or uny other aduress Lender designates by niotice W Borrowes, Any notive provided Tor in this Sceucity
Instruenent shall be deemed 10 have been given w Borower or Lender when given as provided in this puragraph,

18, Governing Law; Nevernbility, This Sccurity Instrumenrt shall bo governed by foderst Iaw and the law of the
junisdiction in which the Property s locaed. In the evomt that any provision or clwse of this Security Instrument or the Nate
conflicty with applicable law, such conflict shall not wffect other provisions of this Security Instrument o the Note which can bo
given cffect without the conflicting provision, To thiz e the provisiung of this Securlty [nstrument and the Note uro declared 10
be saveruble,
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16, Borrower's Copy. Borrower shall be given onc copformed copy of the Nots and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower,  If all or any pan of the Propeny or any interest in it is

solkd or transferred (or if a beachicial interost in Borrower is sold or vansferred and Borrower ks not o nutural gemm) without
Lender's prior writen consenl, Lender may, at its option, require immediate payment in Tull of all sutis secured by this Security
Insvument. However, this uptirnwl 10t be exercised by Lender i cxcrcise is prohitilted by federad law as of the date of this
Sceurity Instrument, o !
.- 1f Lender exercises this option, Lender-shall give Borrower nolice of ucealeratlon, The retice shall provide a period of not less
than 30 days from the dote gice g detivered nr mailed within which Borrower must pay all sums secured by this Sceurity
Instrument. If Borrower fails W pay these sums prior o the expiration of this period, Lender may invoke any reatedies pennitied
by this Security Instrument withowt further notice or demand on Burrower,

18, Borrawer's Right fo Reinstate, {f Borcower meets cenaln conditions, Borrower shall have the right W have
enforcement of this Sccurity [nstrument discontinued ot any time prive (o the carlier oft () 5 days (or such other period us
applicable law may specify for reinsistemeny) before sale of the Property pursuant to any power of sale contained in this Sccurilr
Instrument; o (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrawer: (a) pays Lender al
sumg which then would be due under this Security Insttumem and the Note s If no acccleration had oecurred; (b) cures any
defauit of any other covenants o agrsements; (€) pays ol expenscs incureed in enforcing this Security Instrument, including, but
not limited to, reasonublo attorneys’ fees; und (d) tkes such action as Lender may reasorably require o assure that the lien of this
Security lnstrumeal, Lender's rights in the Property und Borrower’s obligation 1o pay the sums secured by this Security
Insmistemt sholl coutinue unchanged, Upon reinstatement by Borrower, this Sccurity Insrument and the obligations secured
hereby shall remain 4wy effectve us if no soceleration had occurred. However, this right (o reinstate shall not apply in the case of
acceleration under parsgzani 17,

19. Sale of Note; 62:3!/-, of Loun Servicer, The Now or a partind Intercst in the Note (ogether with this Scourity
Instrument) may be sold one G more imes without prior notice 10 Borrower. A sale may resiltin a chinge in the entity (known
as the "Loan Servicer") that codiec’s monthly payments due under the Note and this Sccurity Instrument. Thero also may be ong or
wore changes of the Loan Servicer wirciaied 1o u sale of the Note, I there is a chunge of the Loan Servicer, Borrower will be
given writtenr notice of the change in acsaedance with pun“gmph t4 above and applicable law, The natice will stuie the name and
address of the new Loan Servicar ang e ddilress to which payments shioukd be made. The notice will also contain any other
information requircd by applicable faw.

20, Hazardous Substunces, Borrower (hall not cause or permit the presence, use, disposal, slorage, ur releuse of any
Havardous Substances on of in the Property. Boroveer shalt not do, noe allow anyone clse to do, anyihing affecting the Propesty
that is in viclation of uny Enviroumenal Law. The pieceding twe seatences shall not apglcy 1o the presence, use, or storage on the
Property of small guanulics of Hazardous Substancus thm are generdly recognized 10 be appropriate W normal residential uses
and to maintenance of the Property,

Borrower shall prompiy give Lender written notice of any investigation, clim, demand, lawsuit or other aclion by any
governmental ot regulaiory agercy or private pasty involving o Propeny und any Harsrdous Substance or Environmental Law
of which Borrower has nctual knowledge.  Borrower learns, o:-s rotificd by any governmental or regulatory authorily, that an
removal or other remediation of iy Hozardous Substance alfecting 2 Properly is necessary, Borrower shalt prompily ke aﬁ
necessary remedial petions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are those tubstnces defined as toxic or hazwdous substances by
Environmental Law and e following subslonces: gasoling, kerosene: other fummable or taxic petroleum products, wxic
pesticides nmd herbicides, volatile solvents, matcrials camaining asbesios or fcrmuldehyde, and rdionctive matertuls, As used in
this paragraph 20, “Environmental Law" means federal taws and laws of e juristiction where the Property is locaed that relate
> health, satety or cavironnenia) protection,

NON-UNIFORM COVENANTS. Borrower and Lender funiher covenant nnd agree us [ullows:

21, Acceieration; Remedies. Lender siull give notice to Burruwer prior to aceelerntion following Burrower's breach of
uny covenan! ur agreement in this Security Instrument (but nat prior in neceleration unider poragraph 17 unless
applicable Jaw provides otherwise). The notice shall specify: (a) the defapli; (b) the action reguwid to cure the defuult; ()
a date, not Jesy thun 30 duys frum the date the notice I8 given to Borrower, by which the defauls Zinst be cured; and {d)
that Yoilure 16 cure the default on or befure the date spevified in the nutice may result in accelerntion of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sule of the Property. The notice skidl further inform
Borrower of the right to reinstate after accelerntion and the rigit to ussert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower o accelerntion nnd foreclosure, If the defuult is nos cured on or before the -
date specified in the notice, Lender, at its oplion, may require Immediate payient in full of alf sums secured by this g;,"
Secunity [nstrument without further demand und may foreclose this Security Insirument by Judicial praceeding, Lender 4
shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not 23
timited tu, reasonable uitorneys’ fees wnd costs of title evidence, i’

iﬁ 22. Release,  Upon puyment of bl sums sceured by 2his Security Insinnnent, Lender shadl release this Sccurity lnsrument  §&'
WARBR SR 1w Burrawer. Borrower shall pay any recordation cosis,

n 23, Walver of Humestead. Burrower waives all 7ight of homostead exenption in the Property.

-
L
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 218T day of JULY
1993 . and is lncorpornied ino and shall be deemed W amend and supplement the Mortgage, Deed of Trust nr
Sceurity Decd {the *Securily Instrument™) of the same date given by tho undersigned (tho "Borfower”) W secure Borrower's
Adjusiable Rutc Note (the "Now™) @ A.J, SMITH FEDERAL SAVINGS DANK

(the "Lender™) of the sume dnte und covering the propeny described in the Security Instrument and located ut:

8856 3 BATH AVE
HICKORY HILLS, ILLINOIS 60457

{ftroponty Autdress}

THE NOTE CTONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOZROWER'S INTEREST RATE CAN CHANGE AT ANY CNE TIME AND THE MAXIMUM
RAYVE THE BORROWER MUST PAY.

ADDITIONAL. COVENANTS. In adldition to the covenants und agreements made in the Security lmlrumcm. Borrower
and Lender further corenant and agree o3 follows:

-

ALINTEREST RATE A2 MONTHLY PAYMENT CHANGES
The Note provides fur o nitial interest rote of 6.000 %. 'The Noie provides fin' changey in the
inleress rate and the monthly paywws, as follows: o

4. INTEREST RATE AND MONTHI- V. PAYMENT CHANGES

{A) Change Dates

The inlerest rate 1 will pay may change osthe first duy of AUGUST , 1996 . and on thai
day every 12th month thereafter, Each date on. waicn my interest rae could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest tote will bo bused on an index, The "Index” Is the weekly avemngo
yield on United Sues Trensury sccuritics adjusted to a constant maturity of 1 year, as made available by the Federal Reserve
Board, The most recent, Index figure available as of the dute /1S duys before each Chasige Date is called the "Current Index.”

if the Index is no longer availoble, the Note Holder will Cozase a new index that is based upon comparable information,
The Nowe Holder will give me notice of this choice.

(C) Calculation of Changes

Bafare cach Chunge Dade, the Note Holder will calculate my now inicreat rate by adding  TWO AND THREE QUARTERS,

percenluge poins 2,750 %) w the Current
Index. The Note Holder will then round the result of this addition W P nearcst one-gighth of one percenuge point &9
{0.125%). Subject 10 the limits stted in Section 4(D) below, this rounded oy will be my new interest raie until the next
Chanuz Daie,

The Note Holder will then determine the smount of the monthly payment thal would be sufficicnt to repuy the unpuid
principal thit T am expecicd 10 owe al the Change Date in full on the Muaturity Date a! iny now interest mie in substantially
cqual paymeats. The result of this enleulntion will be the new mmount of my menthly paymens:

(D) Limits un Interest Rate Chonges
‘The interest rte [ am reqquired o pay i the first Change Date will not be greater than
8,000 % or less than 4.000 %. Thereafier, my interest mve will never be increasced
or decreased on any single Change Date by more than two pereentage points (2.0%) from the‘se of interest 1 have been
paying for the preceding 12 mounths. My {nierest e will never he groater than
14.Q000 9%.

_ (E) Effective Date of Changes

My new interest rale will become cffective on cichi Change Date, [ will pay the amount of my new moathly payment
beginning on the qm muoathly payment dale aficr the Chunge Duto until the amount of my monthly payment changos again.

(l-‘) Notive of Chun-ges
The Note Holler will doliver or maid to me a-notico of any changes in my interest roie and the wnount ‘of my monthly
payment befure tho eifective date of any chunge. The notico will inclide infoanmion required by low to be given mo and alse
the titic and 1clophone number of o person who will onswer any qucstion | may kavn regarding the notice.

MULTETATE ADJUSTARLE RATE RICER - ARM §-27 - Single Familly - Fannle Mae/Fraddie Mac Unlform Instrumant Farm 31171 398
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