pmemme. UNOFFICIALSORY, .. swen

L 1N
uw.‘m'al. u‘:.g'm

MORTGAGE X 260
NOTICE: THIS LOAN IS NOT AS aMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

THIS INDENTURE, madethis 23rd dayol Jutly, 19093 , between 01‘ 1

TIMOTHY P, HEYER and MARCI K. HEYER, husband and wifa
, Mori@gor, and

Harket Stroct Mortgage Corpuoration
a corporation orgamzzd and exlstingunderthelawsolthe State of Michigan,
Morigagee.
WITNESSETH: Thai /irereas the Mortgagor Is justly indebted to the Morigages, as Is evikienced by a certaln

omissory rzio uxscutAl 7.0 delivared by the Mortgagor, in favor of the Morigagee, and bearing evan date herewlth,
n the pancipal sum of One (Hurndred Soventy Six Thounand Eight Hundred Eighty Dollars and no/100
Dollers{$ :76,380.00 } poyable with Interest attho ratoof Svven and One / Half per cantum
{ 7.5000 %) perannum ~a he unpaid balance uniil paid, and made payable to the order of the Mortgagoe at Its
officeln Tampa, Florida , or at such othar place as tha holder may
o nate in writing, and dellvered or malsd 1o tho Mortgegor; the sald princlpal and interest balng payable in monthly
instaliments of Onu Thouaand (wodundrad Thirty 54w Dollars and 7227100
Dollars($ 1.236. 77 ) beginning cathe tirstday ol september., 1993  and continuing on the first day
of each month thereafter until the note is full;, pa'd, except that the final payment of principa! and Intereat, i not sconer
paid, ahall be dus and payable onthe firstdhw of_ Auvguat, 2023,

NOW,. THEREFORE, the said Mortgagor, fcr the battar securing of the paymant of said principal sum of money and
interast and the parformance of the covenants anc agreamants herain conlained, doas by theso presents MORTGAGE
and WARRANT unto the Mortgagee, Its successors or a=signg, the lollowing described real estate situnte, lying, and
being inthe countyof Coo i and the State ¢! lliinols, to wit:

LOT B2 IH SUAREY MFADDOMS, DEING A SUBD VISION [N THE NORTHEAST 1/4 OF SECTION

21. AND THE NORTHMEST 1/4 OF SECTION 22, POMHSHLEP 41 NORFH, RANGE 9, EAST oOF

THE THIRD PRLHCIPAL MERIDEAK, ACUORDING 10 (ME PLAT THEREOF RECORUOED SEPTEMUER
24, 1987 AS DOCUMINT 87-522-482, IN COUK CDUN’Y, ILLIiNDIS.

TAX t.0. # 06-21-204-035

3503524

TOGETHER with all and singular the tenements, hereditnments and appurtenances thereunio belo,' g, and the
rents, Iszues, and profita thereof; and all lixtures now or hareahter attached to or usad in connection with the premises
herein deacribed rnd in additlon thereto the tollowing described household appllances, which are. and shall be deemed
to be, fixtures and a parn of the realty, and are a portion of the security for the indebtedness hersin mentloned;

o
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
reonr;?agae. fts successors and a ns, forever, {or the purposes and uses herein sat forth, free from all rights and
fits under and by virtue of the Homestead Exemption Laws of the State of lliinols, which sald rights and benefits the

said Mongagor does herahy axprassly rolease and waive.
AND SAID MORTGAGOR covenants and agroes:

To keep sald premises In good repair, and not to do, or permit to be done, upon sald premises, anything that may
impalr the value theraof, or of the security intended o be effected by virtue of this instrumant; not to suffer any llan of
mechanlcs men or material rnen to attach to said premises; to pay to the Mongagee, as hereinafter pravided, untl) said
note is fully pald, (1) a suin sulticient to pay all taxes and assessments on sakd pramises, or any tax of asaessment that
may be levied by autharity of the State of iinols, or of the county, town, village, or clty in which the said land is sltuate,
upon the Mortgagar on accoun of the ownership thereof; (2) a sum sufficient 10 keep all bulldings that may at any time
be on saki premises, during the continuance of sald indobtedness, insured for the benefit of the Morntgages n such type
or types of hazard insurance, and [n such amounts, as may ba required by tha Mortgagee.

In case of the 127usal or pogtect of the Murtgagor to make such payments, or to satlsty anr prior llent or
incumbrance other t'an that for laxes or assessments on sakd premises, or 1o keep sald premises in good repalr, the
Mortgagee may pay sJch) taxes, assessmerts, and insurance premiums, whan duo, and may make such repalrs to the
property herein mortgays s as may reasonably be deemed necessary for the proper preservation thereot, and uny
moneys so pakd or expund Lo shall bacomo so much additional indebtedness, securad by this morigage, shall bear
Interast at the rate provided tov in the principal indebtedness, shall ba payable thirty (3Q) days after demand and shall be
pald out of procaeds of the sa's o' the mortgaged promises, if not otharwise pald by the Mortgago..

Upon the request of the Man.2gee the Mortgagor shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Martgagae for the aiteration, modernization, impravement, maintenence, or repair of sald
premises, for taxes or assessmenis ajalrithe same and for any other purpose authorized hersunder. Sald note or
notes shail be secured hereby on a pant; with and as fully as if the advance evidenced thereby were Included in the
note first described above. Sald supplemel.al note or noles shall bear intarast at the rate Provldod for In the principal
indebtedness and shall be payable in apprcximately aqual monthly payments for such period as may be agreed upon
hy the creditor and debtor. Falling to agree on«he maturily, the whole ol the sum or suma so advanced shali be due
and payabile thirty (30) days after demand by the‘czaditor. tn no event shall the maturity extend beyond the uitimate

maturity of the note first described abovea.

It Is axprassly provided, however (all other provislans ~4this monﬁngo to the conirary notwithstanding}, that the
Morntgagee shall not be required nor shall &t have the righ’ to | ay, discharge, or remove any tax, assessment, or tax lien
:Pon or against the pramilses described herein or any paittheraol or the Improvemanis situatad thereon, so long as the

ortgagor shall, In good falth, contest the same or the validl.y tyareof by appropriate legal proceedings brought in a
court of competent jurisdiction, which shall aperate to provent Ve sollaction of the tax, asaesament, or Hen so contested
and the sale or torfeiture of the sakl premises or any parnt thereci (o'sisty the same.

AND tha sald Mortgagor further covenants and agrees as followr.

Frivilege is resarved to prepay at any time, withoul pramium or fee, the wilre indabledness or any part thereof not
less than the amount of one instaliment, or one hundred dollars ($100.00), #hichaver lajess. Prepayment in full shall be
cradited on the date received. Partlal prepaymant, other than on an Inatalinicn® due date, noed not be credited uniit the
next following Instailment due date or thirty days afler such propayment, whicauver Is earlor,

Togethar with, and In addhiion 10, the monthiy payments of principal and Interest sayable under the terms of the
note secured hereby, the Morntgagaor will pay to the Mon?a oo a3 Trusioe undor the tarma of this trust as hereinaftor
stated, on the first day o each month untll the said note Is tully pald, the lollowing sums:

{8) A sum equal toc tha ground rents, if any, next due, plus the premiuma that will noxt bec ome due and payablo on
policies of tire and other hazard Insurance covering the mongaged nroporty, plus faxea A 285088MeIMNs naxt
due on the mongaged property (alt as astimatod by the Morgagoeo, and of which tho Morige sor is notilled) less
all sums already pald therefor divided by the nurnber of monthas to elapse before one monta zrior 1o the date when
such graund rems, premiums, taxes and assesamants will become delinguoent, such sums ta 0 held by
Morigagee in trust 10 pay sald ground rents, premiums, taxes and assossments.
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{b) The aggrogate of tho amounts payable pursuant to subparagraph (a) and those payable on the nole sectred
hereby, shall be paki in a aingle paymant sach month, to be applled 1o the following tems in the order stated:

I. ground rans, if any, taxes, assessments, fire. and other hazard insurance premiums;
Il. interest on the note secured hareby; and
Itt. amonization ol the principal of the sald note.

Any deficioncy In the amount of any such aggregate monthly parmem shall, unless made good prior to the due
date of the next payment, constitute an event of defauft under this Mon?age. At Mortgi_fae's optlon, Morngagor
will pay a "late charge” not exceeding four per centum (4%) of any Instaliment when paid mare than fitteen (15)
days atter tha due date thereof to cover the extra eo:gaonse involved In handling delinquent payments, but such
"late charge” shall not be payable out of the procesds of any sale made to satisty the indebtednsss secured
horeby, unless such proceeds ara sufficlent to dlscharge the entire indebtedness and all proper costs and
expenses secured hereby.

! the 1012l of the payments made by the Martgagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assassmaents,
or insurance premiums, as the case may be, such excass shall be credited on subsequent payments to be made by the
Mortgagor tor such terns or, at the Mortgagee's option as Trustee, shall be refunded to the Mortgagor. It, howaver,
such monthly payriets shall not be sutficient to pay such items when the same shali become due and payable, the
Mortgagor shall pay o the forngagee as Trustee any amount necessary to make up the deficiency. Such payments
shall be made within inirty {30) days after written nolice from the Morigagee stating the amount of the deficlency, which
notice may be given by mail. f at any time the Mortgagor shall tender to the Morntgagae, In accordance with the
provisions of the note securod hereby, fuli payment of the entire indebtedness represented thereby, the Mortgagee as
Trustee shall, In computiagro amount of auch Indebtedness, credit to the account of the Mortgagor any credit balance
remaining under the provisicnz of subparagraph (a) of the preceding paragraph. f there shall be a defauit under any of
the provislons of this mortgage, rezulting In & public sale of the pramises covered hereby, or if the Mongagee acquires
the property otherwise afiar default’ the Mortigagese as Trustea shall apply, at the time of the commancement of such
procesdings or at the time the pro:arty Is atherwlse acquired, the amount then remaining to credit of Mortgagor under
sald subparagraph (a) as a credit on tha interast accrued and unpald and the baltance to the principal then remaining
unpaid under said note.

AS ADDITICNAL SECURITY for the payr.en: of the Indebtedneas aloresald the Mongagor does hereby assign 1o
the Mortgagee all the rents, issuas, and profts nuw due or which may hereafter become due for the use of the premises
heroinabove described. The Mortgagor shall ve ‘e titled to collect and retaln all of sald rents, iasuea and profits unti
detault hereunder, EXCEPT rants, bonuses arc rymities resulting from oll, gas or other mineral leases or conveyances
theraot now or hereatier in effect. The lessee, assiinze or sublesses of such oll, gas or mineral lease 1s diracted to pay
any profits, bonuses, rents, ravenuas or royaltias 1o trc Swner of the indebledness secured heraby.

MORTGAGOR WILL CONTINUOUSLY maintain hazary inaurance, of such type or types and amoums as
Mongagee may from time to time require, on the improveinents now or hareafter an sald premises, and except when
payment for ait such premiums has theretolore been made, ha/she will pay promptly when due any premiums theretor,
All insurance shall be carrled In companles approved by the MZojagee and the policles and renowals thereol shall be
held by the Mortgagee and have attachec! thereto loss payable ¢is'is3s in favor ¢f and in torm acceptable 1o the
Mortgagee. In event of loss Mortgagor will give Immedlate notice Ly 'pell to the Mortgages, who may make proof of
less B not made promptly by Montgagor, and each insurance compa.w cancerned Is hereby authorized and directed to
make payment far such loss directly to the Montgagee Instead of to tha f4=i1gagor and the Mortgagee jointly, and the i)
insurance proceeds, or any part thereo!, rmay ba applied by the Morigugee a’:is option elther to the raduction of the Co
Indebtedness hereby sacured or to the rastoration or repalr of the property 1amaned. in event of foreclosure of this ]
mortgage, or other transfer of title to the mortgaged property In exiinguishmu=nt 2f the indebtedness securad hareby, all A
right, titie and interast of the Mortgagor in and tn any insurance policies then In 1,oc? shall pass 1o the purchaser or e
granteo. Ty

IN THE EVENT of default In making any monthly paymeni provided for herein and In tne note secured hereby, or in fd
cass ol a breach of any other covenant or agreament heraln stipulated, then the whele of suid principal sum remaining =
unpaid together with accrued interest tharaon, shall, at the election of the Mortgagee, whhaut natice, become
immediatoly due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall haveins Jzh immediately to
foreclose this mortgage, and vpon the filing of any bill for that purpose, the court in which such Lilis flled may at an
time thereafiar, either before or after sale, and without notice to the sald Mortgagor, or any pany cleraig under sa
Mortgagor, and without regard to the solvency or Insoivency at the time of such application for a recolver, of the person
or persons lable tor the pa;:'menl of the indebladness secured hereby, and without regard to the value Ot cakd premises
or whether the same shail then be occuplod by the owner of the equity of redamption, as a homestead, appoint a
racelver for the benalit of the Mortgagee, with powar to collect tha ronts, Issues, and profits of the sald premisos during
the pendency of such foreclosyre suit and, In case ot sale and a deficlency, during tha lull statutory perlod of
redemption, and such rents, issues. and profits when collected may be appiled toward the payment of the indebtednaess,
costs, taxes, Insurance, and other tems nacessary for the protaction and preservation of the propenty.

IN CASE OF FORECLOSURE of this morgage by sakd Morigages in nnl court of law or oquity, a reasonable sum
shall be allowed for the solicltor's feas of the complainant and for stonographarg’ foca of tha complaingnt In such
proceeding. and naiso for ail cutiays for dacurnentary evidonce and 1he cost ol a complate abstract of thio for the '
purpose of such foreclosure; and in caso ol any othor sult, or legal proceeding, wheroln the Mortgages shall be madea .
party thareto by renson of this morgage, its costs and exponsos, and the roasonatie fees and chargos of tho altorneys
or solicitors of the Mortgagee. so madg partles, for services in such suit or procesdings, shall be a further llen and :
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charge upon the said premiges urder this mortgage, ancl all such expensaes shail bec:ome so much additional
indebtedness secured hereby and be allowed in any dacree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree loraclosing this mortgage and be pald out of the prcceeds of any sale
made In pursuance of any such decres: (1) All the costs of such suit or suits, advertising, sale, and conveyance,
including reasonable attorneys’, solicitors', and stenographers' tees, outiays tor documenitary evidence and cost of sald
abstract and examination of title; (2) all the moneys advanced by the Mongagee, if any, for any purpose authorlzed In
the morigage. with interest on such advances at tha rate provided for in the principal indebtedness, from the time such
advances are made; {3) all the accrued interest ramaining unpaid on the indebtedness hereby securaed; (4) all the sald
principal money remaining unpald; {5) all sums paid by the Department of Veterans Affalrs on account of the guarant
ar insurance of the indebtedness secured hereby. The overplus of the proceeds of salo, if any, shall then be paid to the

ortgagor.

i Mortgagor shalt pay saki note at \he time and In the manner aforesald and shall abide by, comply with and dul
perform all the covenants and agreaments herein, then thls conveyance shall be nuit and vcld and Mortgagee will, within
thirty days after written dernand tharsfor by Mortgagor, execute a release or satisiaction of this mongage, and
Mongagor hereby walves the benefits of all statutes or laws which raquire the earlier executlon or delivery of such
release or satisfaction by Mongagee.

The Hlen of this Instrument shall remain In tull force and effect during any postponemaent or extersion of the time of
Rayment of the Indebtednaess ar any pan thereof hereby secured; and no oxtansion of the time of payment of the debt

ereby secured ghven by the Mortgagee to any succassor In interest of the Mortgagor shall operate to rolease, in any
manner, the origina’ llabitity of the Mortgagor.

It the indebtedness secured hereby be guaranteed or insured under Titte 38, Urited States Code, such Tiile and
Regulations izssued thzraunder and in effect on the date hereof shalt govern the rights, duties and liabliles of the parties
hereto, and any provisiuns of this or cther instruments exacuted In connection with sald indebtedness which are
Inconsistent with said "%'a.or Regulations are hereby amended to conform therato.

THE COVENANTS MEPZIN CONTAINED shail bind, and tha banseilts and advantages shall inure, to the respective
helra, executors, administra’ o, successors, and assigns of the parties heretc. Whergver used, the singular number
shall inciude the plural, the piural ¢=e singular, and the term “Mortgagee” shall include any payee of the Indebtedness
hereby secured or any translerer, 1h ereot whether by operation of law or otherwise.

WITNESS the hand and sea: of the Mortgagor, the day and year first written.

(SEAL) /“/mew (;D/C%‘I&/)
STTHOTHY Pdltf.\'t’& d

JoTAL)

STATE OF ILLINOIS
counryor ook

1, anderecd g’f‘f:%ary pubiic, in‘and ‘or the county and State aforesald, Do Hereby
Certly That T IMOTHY P. HEYER and NARCL K. WEYECK

88!

personally known to me to be the same parson whose name s subacribed tu-ths foregoing instrument appeared before
me thie day in person and acknowledged that t he vy signed, sealed, and devvsted the said Instrumentas t he i r
frea and voluntary act for the uses and purposes therein set torth, Including the icleuse and waiver of the right of
homestead.

This iInstrument was prepared by: GIVEN under my hand and Notarlat Seal this % " A

Kimberly RosenFelid day of I19F7
V/

7 7T S Notary Publie.

TANICTAL SEAL
LAURA STRATIS
NUTARY PUBLIC STATE OF ILLINOIS
B COMMISSION BXP. SUINE 2,19%8

AFTER RECORDING, RETURAN TO:

LE GUARANTY FUND (S505%)
STREET
R ., L 60181

FIT
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VA LOAN NO. LENDERS LOAN NO.
630399 0832170

DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Depariment of Veterans Affalrs Home Loan Assurmption Rider I8 made this 23rd day ol
dJuiy, 1993 , and amerxds the provisions of the Deed of Trust/Mortgage, (the "Securily
Instrument”) of the samo date, by and between  TIMOTHY P. HEYER and MARC] K. HEYER, humaband and

the Truslurs,/Wortgagors, and  Market Street Mortgage Corporation
, the Beneficiary/Morigagee, as follows:

Adds the follovirg nrovisions:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTME®RT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

This locan may be declared immediately sus: and payable upon transfer of the property securing such loanto
any trans{eres, uniess the acceptabliity ¢! the asaumption of the loan Is established pursuant to section 1814 of
Chapter 37, Title 38, Un'ted States Code.

A. Furdding Fes. A lee aqual to one-half o 1. Zvrcent of the balance of this loan as of the date of tranafor of
the property shall be payable at the time ¢/ transfer to the loan holder or ts authorlzed agent, as trustee
for the Department of Veterans Affairs. if thoszswmer fails to pay this fee at the tims of transter, the fee
shall constitute an additional debt to that alret.dy s2cured by this irstrument, shal bear Interest at the
rate hersin provided, and, at the option of the payer of the indebtedness hereby secured or any
transferes thergo!, shall be immediately clue and ;s:d‘;di‘ie. This fee Is automatically wailved if the
assumer |s exempt under the provisions of 38 U.5.C. 1829 (b).

. Processing Charge. Upon application for approval to /#!low assumnption of this ioan, a processing fae
may be charged by the loan holder or Its authorized agent fo; actermining the creditworthiness of the
assumaer and subsequently revising the holder's ownership (ecoida when an approved transfer is
completed. The amount of this charge shall not exceed the niay.mum established by the Department of
Veterans Allairs for a loan to which section 1814 of Chapter 37, Tale 38, United States Code applles.

. indemnity Liability. If this obligation is assumed, then the sssumer Farnby agrees to assuma all of the
obligations of the veteran under the terms of the instruments creating «.nd securing the loan, including
the obiigation of the veteran to indemnity the Department of Vaterana Alfa.vs to the extent of any claim
payment arising from the guaranty or insurarce of the Indebtednass creaied b this instrument.

IN WITNESS WHERECQF, Trustor/Mcrtgagor hes executed this Depariment of Vetarans Atfairs !1vne L.oan

Aasumntizh nwier,

Signature of Trustor(s)/Mortgagor(s)
IMGTHY P HEYER
g g

mﬂ/ﬂ/‘ l./ 0? %u’p .//

MARGT K. HEYER v
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