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MORTGAGE

" THIS MORTG/GH (*Security Instrament”) is given on JULY 14TH , 1993
Thomongagoris  PADAME J. GONZALEZ AND LVELYN APORNO QONZALEZ, HIS WIFE.

. ("Borrower"). This Sccurity [nstrument is given Lo

ASSQCIATED FINAMCIAL SEZRVICES, INC. v

which is organixed and existing under Y laws of ILLINOIS , and whose address is
555 SKOKIE BOULEVARD 3Te 290, NORTHBRIOK, IL 60062

{"Lender"). Borrower owes Lender the principal sum of
FIFTY TRO THOUSAND AND NO/100

Dottars (U.S. § §2,000.00 ). ‘This debi e evidenced by Bormower's note dated the same date as this Sceurity
Instrument ("Nnte™), which provides for monthly paymeriz, with the full debt, if not paid carlier, duc and payable on
AUGLST 15T, 2004 . This Security Insinsment secures 1o Lender: (8) the repayment of the debt evidenced
by the Nota, with interest, wid ll renewals, exwensions and indi‘iraticns of the Note; (b) the payment of all other sums, with
intezest, ndvanced under paragraph 7 1o prateci the security of thid Saeurity Instrument; and () the performance of Borrower's
covenants and agreemants under this Security lestrument and the NeieFor this purposo, Borrower does hercby morigage,

grant and convey to Lender the following described property locawd in
COOK County, inois:

-
»

CSTP6ESEE

T™HE EAST 6.82 FEET OF LOT 32 AND ALL OF LOT 33 IN BLOJK 7 IN C. N,

LOUCK!’S RESUBDIVISION QF BLOCKS 1, 2, 3, 7 AND 8 IN WRIGHTAOQD AVENUE

ADDITION TO CHICAGO, BEING A SUBDIVISION QF THE NORTHWEST 1s/4 OF THE

SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, (LAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 5538 W. SCHUBERT AVENUE, CHICAGO, ILI\Q_GIOEEI‘P /s s 20 —
Colsa

TAX NO:13-28-304-027 B Py

A 1 N

77\/V |

BRI T e B e A SR BRSO D O

{Siremt] iCity]

Lllinois 6DE39 {"Praperty Addross™);

which has the address of 5538 W. SCHUBERT » CHICAGO LL '
|Zip Code] :

TLLINOIS - Singls Pamily -- Fansle Maw/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 (page | of 6 pages)
fYEM 1BT0LY (h30R)
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. Tor the perinds that Lender m&uims. The inguraice carmier praviding the insurance shull be chosen by Borrower subject w
Lerddor's approval which shall not ho unreasunably withheld. I Rorower Vulls to maltataln coverago deseribed above,
Lunder may, at Lander’s optioa, oblain covenage (o proloct Lendor's righta in the Property in accordance with pasgraph 7,

All insurnico policics aml renewals shatl bo accoplable to Lendur and shall includo n standard mongage clse, Lender
shall have the right 1o hold the policies and renowals, It Lenider reauires, Borrower shall prompily give t Lender adl receipls
of paid premiums ad renewal notices, In the event of loss, Borrower shall give prompl notice W the insurwce corricr und
Lender. Lender may make proof of loxs if not made promptly hy Borrower,

Unloss Londer and Borrower otherwiso agreo in wriling, insunuce proceeds shatl be upplicd o restoration or repair ol
the Propenty damaged, if the restoration 0r repair is cconomically fousible mnd Lender’s security ix not lessene, I1 the
restnration or nepair is not cconomically (casihlo or Lender's security woukd bo lessencd, the insuranice proceeds shall be
applicd 1 the sums secured by this Sccurity Instrument, whather or not then duc, with any excess puid w Borrower, 11
Horrower abandons the Propetty, or does not answer within 30 days a notice from Lender that Uie insurnnee carrier hus
offercd W settho a claim, then Lender may collect the insuranos proceeds. Lender may use the proceeds o repuir ar festore
the Property or 1o pay sums sccured by this Security Instrument, whether or not then duo, The J0-day period will bogin
when the imice is iven,

Uniess Leriar rnd Borrower othorwiso agree in writing, any application of proceeds ta peincipal shall not extond vr
posipons the due o of the monthly payments roferred W i paragraphs 3 and 2 or change the amount of tho puyments, I
under paeugraph 21 e Property ix acquired by Lender, Borrower's right 1o any insurnco policies and proceeds resubting
frain slamage W tho Projgerly peior o the acquisition shall pasy t Lender t the extent of the sams secured by tiis Seeurity
Instrument immedigtely pricy ¥ U scquisition.

6 Occupancy, Preservrins, Malntenance and Protection of the Property; Borrower's Loan Applicution;
Leusehalds, Borower shall accupy, cstablish, and use the Property as Borrower's principal residence within sixty days
aftey the execulion of this Secariiy Instrument andl shadl contitiue o occupy the Propenty os Borrower's pringipal residence
for a1 loast one year after the date ol e.oripancy, unless Lender otherwise agrees in writing, which consent shnll not be
unreasonably withheld, or unless extemuaing circumstances exist which are beyomd Borrowet's control, Boreower shall ot
destroy, damage or impair tha Property, alicw ths Property 10 deteriornto, 06 commit waste on tie Praperty, Borrower shall
he in defoult if any forfeiture action or proceovizg, whether civil or crimingl, s begun than in Lender's good fuith judgment
coudd result in forfoimre of tho Praporty or olwrwise malerlally impair the lien created by this Sccurity Insteument or
Lender security interest, Borrowor may cure such a defanlt aml reinstaie, o8 provided i parngraph 18, by causing thie nctivii
or procesding 1o be dismissed with o culing that, i Lender’s good fuith detormingtion, prechudes forfeitare of the
Borrower's intorest in the Property ar other materlnd impairmert of the lien created by this Sccurlty instriment or Lender’s
security intorest. Borrower shall also bo in de€auly if Borrower dvring the loan application process, gave amierially False or
inaccuratd information or statements 10 Lender (or failed w pravide Lender with any material information) in connectinn
with the loan avidenced by the Noto, inclikling, but not limited 10,<¢7wsentiations concerning Borrawer's vccupuney of the
Property as & principal rosidence, If thin Socurity nstrument is ont it lezsetld, Botrower shall comply wiih all the provisions
of the lease, If Borrower acquires fee title to the Proporty, the leaschoki sad the feo title shall not merge unless Lender
agrees 10 Lho merges in writing,

7. Prolection of Lender’s Rights in the Property, I Borrower fails 1o perform the covenanis wnl agreemenis
contsined in this Sccurity Instramont, o thero 18 n logal proceeding that may seziificantly affecr Lender's rights in the
Property (suck as o proceeding in bankrupicy, prabate, for condemnation or [orleitirz-0r o enforee lows or regulntions),
then Lender muy do and pay for whalgver is tiecessary 0 protect the value of tio Fruperty and Lender's rights in the
Property. Lender's actions may include paying nay sums secured by a lien which has prioriv; over s Securily Instment,
appeatiig i court, paying reasonable atomoys' iecs and eniering on the Property o make zopairs, Although Lender may
take action under this paragraph 7, Londer docs nat have 10 do so.

Any umounis dishursed by Londer under this pasugraph 7 shafl become miditional debt of Suriveer securx! by this
Security Instrument. Unless Borrower and Lendor agreo 1o other terms of payment, thoso amounts shal’ bear intorest from
the date of Jdisbursemont at the Note rate and shall bo poyable, wilh intcres), upon notice from Lenuer o Borrower
roquesting payment.

8. Mortgage Inaurance. Il Lender requized mongage insurance as u condition of making the loan Securced by this
Sceurity Instrument, Borcower shall pay the premivms requred © maintain the mongage insurance in effect, 1, for any
reason, the morgage insurance covernge required by Lender lapses or ceases o bo in offect, Bomower shall puy the
promiums required to oblain coverage substantially equivalemt 1o the montgage insurance previvusly in effect, ot a cosi

substantially equivalent 10 the cost io Borrower of tho mongige insuvance proviously in offect, from an altemate mortgnge

insurer approved by Lender, If substantially cquivalent mortgago insurunce coverage is not uvailable, Borrower shull pay
Lender cach month & sum cqual 10 one-twelfth of the yearly mortgage insurance premivin being paid by Bortower when the

insumnco coverage lapsed or ccased to ho in offect. Lender will accept, use and retain these payments as o losy reserve in

licu of morigage insurance. Loss roserve payments may no longer be requirad, st the option of Lender, if moriguge
insurance coverage (in tho amount and for the periodd thay Londer reguires) provided by an insurer approved by Lender
again becomes availsble and is oblained. Borrower shall pay the premiums required to maintain morgage insurahce in
cifect, or to provide a loss rescrve, until e requirement (or mortgage insurance ends in accordonce with any wrilten
agroement between Boernwer and Lender or applicablo law. .

9. Inspection,  Lender or its agent may mako reaspnable entrics upon and inspections of the Property. Lendee shall
give Bovrower notico at the time of or prior to an inspection specifying zeasonable cause for the inspection.

10. Condemuation. The proceeds of any award or claim for damages, direct or conscquential, in comection with

ITEM 161811 18272, Foem JO14 9/90 (page 1 of 6 pager)
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applicable law may specify for reinstatement) beferc sale of the Property pursuant to any power uf sale conwined in this
Security Instrument; or (b} entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (n)
pays Lender all sums which then would be due under this Security Instrument und the Note as if no scceleration had
occurved; (b) curcs any default of any other covenanls or agrecnienis; (¢) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited 10, reasonable attoeys' fees; and (d) takes such action’ as Lender may
reasonably require to assurc thal the fien of this Security Instrument, Lender's rights in the Property snd Borrower's
obligation to pay tho sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstitement by Borrower,
this Seeurity Instrumant and the obligations sccured hereby shall remain fully effoctive av if no weceleration had oceurred.
Hawever, this right 1o reinstate shall not apply in the case of acceleration under parageaph 17, o

19, Sale of Note; Change of Loan Servicer.  The Note or » partial inicrest in the Noto (together with this Sccurity
instrument) moy be sold one or more times without prior notice to Borrower, A sale may result in o change in the citity
(known as the "Loan Scrvicer”) thal colfects manthly payments due under the Noto and this Security lustrument, There aso
may be one or more changes of the Loan Servicer unrelated 1 a sale of the Note, IT thero is o change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with parageaph 14 above and applicable law, The notice
will state the naris and address af the new Loan Servicer and the address 1o which payments should be made. The notice
will also contzin ary other information required by applicable law.

20, Hazardow:. Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or relensc of umy
Hauardous Substanes on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violstiou of any Environmental Law. The preceding two seniences shall not apply 1o the presence, uss, or
storage on the Property (2 small quantities of Hazirdous Substances thet are generally recognized to b approprinte to
normal residential uses and o' meiatenance of the Property.

Borrower shall promplly give 1ander writien notico of any investigation, cluim, demund, fawsuit or other action by any
governmentsl of regulatory agency or.privaie party involving the Property and any Hazardous Subsiance or Enviconmental
Law of which Borrower hat scta. bawwledge. U Bomrower learns, or is notificd by uny governnental or regulatory
authority, that any removal or other rexiediption of any Hazardous Substunce alfecting the Propeny Is necessary, Borrower
shall prompily take all necessary remedial  :tiond in accordance with Enviropmental Law.,

As uzed in this pargraph 20, *Hazardaus Suiistances” are those substances defined as toxic or huzardous substances by
Environmental Law and the fallowing substances: gasoline, kerosene, other flammable or toxic petroloum prowducts, toxic
pestickles and herbicides, volatile solvents, matetize containing nsbestos or fomuldehyde, and radioactive muterinls. As
nsed in this paragraph 20, "Environmental Law" means fadernl laws nnd laws of the jurisdiction where the Propenty is
incated that rolaie s health, safety or environmental protec ion.

NON-UNIFORM COVENANTS. Borrower and Lentler Tanther covenunt and ngree rs follows:

21. Acceleration; Remedies. Lender shall give notice io Barrower prior to accelerntion following Borsower's
breach of any covenunt or agreement in this Security Insteurers (but not prior to acceleration under puragruph 17
uniess applicable law provides otherwise). The notice shall specily: ‘a} the default; (b} the nction required to ture the
default; () & date, not less than 30 days from the date the notice is '~en (o Borrower, by which the default must be
cuved: and (d) that falture to cure the default on or before the date speciitet in the notice muy result in ncceleration
of the sums secured by this Security Instrument, foreclosure by Judicls! oreceeding wnd sule of the Property, The
notice shall further inform Borrower of the right (o reinstate after accelcvution and the vight o nssert In the
forechmure proceeding the non-existence of a defunil or any other defeiwr uf Barrower to ncceleration and
foreclosure. If the default ks not cured on or before the date specified in the nutlea i.cader nd its option may require
immediate payment in full of all sumx secured by this Security Instrumend withu! further demund and muy
forechose this Security Instrument by judicial proceeding. Lender shall be entithed to Cotlest-all expenses incurred b
pursulng the remedies provided in this parugraph 21, including, but not limited to, vewonuile nttorneys’ fees and
couts of title evidence,

22, Relense.  Upon payment of all sums socured by this Securlty Instroment, Lender shuli iolense this Security
Instrumzent without churge to Borrawer. Borrower shall pay any recordation cosis.

23, Waiver of Homestend. Borrower waives ol right of humestomd axcamption in the Propenty.
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