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State of 1llinois FHA Case No,
MORTGAGE

131-7216379-703 203b

THIS MORTGAGE ("Security Instrument”™) is given on JULY 22nd I 12 83
\The Mortgagor is BOOKER T. SUGAHS AND VERNE A. SUGGS
HUSPAND AND WIFE

() '; C'(} ro - -

. 23050061

whose address is 1744 NORTH MAJOR STREET, CHICAGO, ILLINOIS 60639 ¢ * J.b
, ("Borrower®). This Securily Instrumeat is given to

& 7

JAMES B. NUITER & COMPANY
L,) which is organized and existin;, uixler the laws of THE STATE OF MISSOURT » and whacse

address is 4153 BROADWAL . KANSAS CITY, MO. 64111

("Lender®). Borrower owes Lender the principal sum of,

_03

FORTY NINE THOUSAND SIX MToRED SIXTEEN & 00/190

Ny Doliars (U.S. 8 49.616.00 }. This debt is evidenced by Borrower's note dated the same date as this Security
(A Instrument (“Note"), which provides for \=iorihly payments, with the full debt, if not paid earlier, due and payable on
AUGUST, 2023 . This Svcarity Instrument secures to Lender: (a) the repaymont of the debt evidenced by

the Note, with interest. and alf renewals, extensiond and modifications; (b) the payment of alf other sums, with interest, advanced under
paragraph 6 1o prot~-: se security of this Security lnsiranient; and (c) the performance of Borrowur’s covenants and agreements undoer
this Security Instrument and the Note. For this purpose Porrower docs hereby mortigage, grant and convey to Lender the following
described property located in COOK County, llinois:

LOT 2 IN BLOCK 3 IN KENNEY'S FOURTH NORI[1 AVENUE SUBDIVISION IN THE SOUTHEAST

1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGF 1), EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

DECT-2! RECORDINGS 427 .58
FEIZTIT TRAN 9491 0730/ 132360
TAX I.D. NO.: 13 32 499 054 oG it e T TSI S

. CUGY  OOURTY KRECNRDER
SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & EASEMENTS NOw ¥ RECORD, IF ANY.

which has the address of 1724 NORTH MAJOR STREET, CHICAGC [Street, City],
[Hinois 6§3639 {ZIP Cudaj, ("Property Addroas”);

TOGETHER WITH all the improvements now or hereafler erected on the property, and all eaiements, rights, appurtenances, .5
rents, royalties, minera), oil and gas rights and profits, water rights and stock and all fixtures now or u=ria”er a part of the property. (o

All replacements and additions shall also be covered by this Security Instrumont. All of the foregoing is Jefoired to in this Security &7

Instrument as the "Property.” :‘-D_
BORROWER COVENANTS that Borrower is lawfully seized of the estaie hereby conveyed and has the iight to mortgage, ‘é:

grant and convey the Proporty and that the Property is unencumbered, except for encumbrances of record. Borrowes warrants and will =

[

defend generully the title to the Property against all claims and demands, subject! to any encuinbrances of record.

§. Payment of Principal. Interest and Late Charge.  Borrower shall pay when due the principal of, and interest on, the debi
evidenced by the Note and [ate charges due under the Nate.

2. Monthly Payments of Taxes, [nsurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and intercst as sct forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or 0 be levied against the Property, (b) leasehold payments or ground rents on the Propesty, and (c) premiums for insurance
required by paragraph 4.

Each monthly installment for items (n), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender. plus an amount sufficient lo maintain an additional balance of not more than one- sixth of the estimated amounts. The fuil
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would becoms
delinquent. Lender shall hold the amounts collected in trust to pay items (a). (b). and (c) before they become delinquent.

If at any time the total of the payments held oy Lender for items (a), (b}, and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items. exceeds by more than one- sixth the estimated amount of payments
required to pay such items when due, and if payments on the Moie are currem, then Lender shall cither refund the excess over
one-siath of the estimated payments or credit the sxcesa over one-sixth of the estimaled peyments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments mede by Borrower for items (a), (b). or {(c} is insufficient to pay the
:::cm when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item

omes due. -

2%,
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becurity Instrument prior to or on
the due date of the next monthly payment., or
(i) Borrower defaults by failing, for a period of thirty dsys, to perform any other cbligations contained in this Security
lustrument.
(b) Sale Without Credit Approval. Lender shall, if pennitted by applicable law and with the prior approval of the
Secretary, require immediate pnyment in full of all the sums secured by this Security Instrument if:
{i} All or part of the Property. or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence. or the purchaser or grantee
does so occupy the Property but his or her credit has not been approved in accordance with the requirements of the
Secretary.
(c} No Waiver, If circunisiances occur that would permit Lender to require immediate payment in full, but Lender does nat
require such payments, Lender does not waive its rights with respect to subsequent events.
{d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights in
the case of payment defaults to require immediate payment in full ard foreclose if not paid. This Security Instrument does
not authorize acceleration or fareclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower sgrees that should this Security Instrument and the MNote secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, requir: immediate payment in full of all sums secured by this Security Instrument.
A written statement of any authorized agent of the Secretary dated subsequent to 60 days from fhe daie hereof, declining to
insure this Sicuiity Instrument and the Note secured thereby, shall be deemed conclusive proof of such ineligibility.
Notwithstanding th= foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely due
to Lender’s failure 20 remit a mortgage insurance pramium to the Secretary,

10. Reinstatement, Burrowar has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an anvsunt due under the Note or thiz Security Instrament. This right applies oven afier foreclosure
proceedings are instituted. To reirsts’'s the Security Instrument, Borrower shall tender in a lump sum all amounts required 1o bring
Borrower's account current including/ to the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customar; altorneys’ fees and expenses proporly asscciated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security/ (nsirvment and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full, Howsver, Lander is not required to permit reinstatement if: (i) Lender has acceoted
reinstatement after the commencament of foreclcsury proceedings within two years immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatemern! will preclude foreclosure on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created ty tliis Security Instrument.

11. Borrower Not Released; Forbearance By Lenacr '4nt a Waiver. Exiension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shalil not
operate to release the liability of the original Borrower or Boriower's successor in interest. Lender shall nol be required to
commence procecdings against any successor in interest or refuza s extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any dernsd made by the original Borrower or Borrowor’s successors in
interest. Any forebearance by Lender in exercising any right or refiedy shall not be a waiver of or preclude the axercise of any
right or vemedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-8ig~irs. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrowes, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who cosigns this Security Instrument but does not
execute the Noie: {a) is co-signing this Security Instrument only to morigage, grar. <uid convey that Borrower's interest in the
Property urder the rernns of this Security Instrument; (b) is not porsonally obligate! 1o sav the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, moddy forbear or make any accomrnedations
with regard to the termis of this Security Instrument or the Natice without that Borrower’s conjent

13. Notices Any notice to Borrower provided for in this Security Instrument shall be given by diuvsring it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to ths Property Address or any
other address Borrower designates by notice to Lemler, Any notice to Lender shall be given by first class ywil to Lender's address
stated herein or any address Lender designates by nolice to Borrower. Any notice provided for in this Secviity Instrumen: shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the ovent that any provision or clause of this Security [nstrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this and the provisions of this Security Instrument and the Note are declared to be ssverable.

15. Borrower’s Copy. Borrower shall bo given ona conformed cupy of this Security Instrument.

16. Assignment of Rents. Borrower wicoditionally assigns and transfers to Lender all rents and revenues of the Property.
Borrower authorizes Lender or Lender's agenls Lo collect the rents and revenues and hereby directs each tenant of the Property ta
pay the reats to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shail be entitied to collect and reccive ail
of the rents of the Property: and (¢) each tenant of the Preperty shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s written demand to the tenant.

Botrower has not executed any prior assignment of the rents and has not amd wili not perform any act that would prevent
Lender from oxercising its rights under this paragraph 6.

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. Howover, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.
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