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HARTLAND FINANCIAL SERVICES. INC.
200 W. Madison St., Suite 400
Chicago, IL. 60606

THIS INSTRUMENT PREPARED BY:
JOSEPHWINE MNEJEDLY

LOANNO. 609325

[Space Above This lioe For Recording Data]

HORTGAGE

THIS MORTGAGE ("Secunity Instrument*) is givenon Juty 29, 1993 . The mortgagoris
JAMES R. TANSLEY, NUSBAND AND WIFE and JUDE(H A. TANSLEY, HUSBAND AMD WIFE

Y EOTT,

This Securiiy Instrumeat is given to Hartland Financial Services, Inc. a I3l

which is organized and sxisting under the laws of lilinois, and whose address is

n-;‘ d. BOITOWGI"}-

208 W. Madison St., Suite 406, Chicago, IL 60606 ("Lender”).

Borrower owes Lender the principal sum of Filtty Thousaend Dollars and no/100

Dollars{(U.5.$50,000.00 ). This debt is

evidenced by Borrower's'nos Zoted the same date as this Security [nstrument (*Note”), which provides for monthly
payments, with the full debt, ' v0? paid earlier, due and paysble on August ', 2008 . This Security
Instrument secures to Lender: (8 therepayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of thi: Note; (b) the payment of all other sums, with interest. advanced under paragraph 7
to protect the security of this Securit,“instrument; and () the performance of Borrower’s covenants and agreements
under this Security Instrument and the Noie, For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following descnbed property locaied in Cook
County, Iilinois:
PARCEL 1:
UNIT NUHBER 3-A AND P-2 IN THT #35 SURF WALK CONDOMINIUM AS DEL!NEATED GN A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
LOT 3 (EXCEPT THE WEST 3 fEET) 1W CONRAD FIRST’'S ADDITION TO CHICAGO, BEING A
SUBDLVISION OF LOTS 21, 22, AND THF "ORTH 34 FEET OF LOT 20 C(EXCEPT THE EAST 5
FEET FOR ALLEY PURPOSES) IN THE RESUBUvIVISION DF 8LCCK 1 1IN LE MOYNE'S
SUBDIVISION OF THE SGUTH 16 ACRES OF THFE . EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 2B, TOWNSHIP &0 NORTH, RANGE 1, EiST OF THE YHIRO PRINCIPAL MERIDIAN,
WHICH SURVEY [$§ ATTACHMED AS EXHIBIT A" TO DECLARAYION OF COWDOMINIUN RECORDED
AS DOCUMENT NUMBER 24-856-841, VTQGETHER WiT% 17S UNDIVIDEDC PERCENTAGE INYEREST
IN THE COMMOMW ELEMENTS, IN COOK COUNTY, 1¢2140IS. PARCEL 2:
EASEMENT FOR THE BENEFIT OF LOT 3 AFORESAIL CKEATED BY PLAY OF SURDIVISION
RECORDED JUMNE 5, 1890 AS DOCUMENT 12-81-988 ¢7w A PRIVATE ALLEY OGVER THE REAR
PART DOF LOT % I[N SAID SUBDIVISION AS SHOWN ON YHT PLAT THEREOF, ALL [N COOK
COUNTY, ItLLINOIS. NF T —0 b [F e Take s
AR E R TS BRI S T AN

375 00

EACERE B BV

o RIS o> L S b

IR DI
Property Tax Account#: 14-28-124-0506-1005 /14-28-124-030- 010

which has the address of 435 W. SURF ST, UNIT 3A . CHICAGD
{Sireai) ICity)

Minwis 60657 ("Property Address”);
{Zip Code}
TOGETHER WITH ail the improvements now or hereafter erected on the pecperty, and ail-casemeants,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shal. also be
covered by this Security Instrument. All of the foregoing is referred to in this Security [nstrument ac tbs "Tropeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has b right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ¢ rxcord.
Borrower warrants and will defend generally the title to the Property against all clairas and demands, subjeciisr any
encumbrantes of record.
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All insurance policies and renewals shall be acceptable to Lender and shall include & standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recetpts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restorstion or repair is economically feasible and Lender's socurity is not lessened. If the
resioration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.,
If Borvower abandons the Property, or does not answer within 30 days a notice from Lendor that the insurancs carrier
has offered to settle a clxim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by thiy Security Instrument, whether or not then due, The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred (o in pursgraphs | and 2 or change the amount of the
payments, [f under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damaege to the Property prior to the acquisilion shall pass to Leader to the extent of the sums
socured by this Security Instrument immediatsly prior to the acquisition.

6. Cccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Bormower’s principal residence within sixty days
after the execution of thixSecurily Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at Jeast one verr after the date of occupancy, unless Lendec otherwise agrees in writing, which consent
shall not be unreasonably it held, or unless extenualing circumstunces exist which are beyond Borrower's control.
Borrower shall not destroy, . ge or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be inde’Sult if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could tesult in forfeiture of the Property or otherwise roaterially impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
parugraph 18, by cavsing the actioi 'or proceeding to be dismissed with a ruling that, in Lender's good fasth
determination, precludes forfeiture of the: Borrower's interest in the Property or other material impainnent of the lien
created by thiz Sceurity Instrument or Lende. s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false o-inaccurate information or statements to Lender {or failed to provide
Lender with any material information) in conn{ction with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy: o7 the Property as a principal residence. If this Security Instrument is
on & leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property,
the leasehold and the fee title shall not merge unless lenler agrees te the merger in writing.

7. Protection of Lender’s Rights in the Property.t” Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procersing that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy. probate, for ¢ ndernation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necesssry to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any (ur.s secured by u lien which has priority over this
Security Instrument, appearing in court, paying ressonable attomeyr” fres and entering on the Property to make
repairs. Although Lznder may take action under this paragraph 7, Letdr loes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beccms »dditional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms o f mayment, these amounts shall bear
interest from the dete of disbursement at the Note rate and shall be paysblc; with s=terest, upon notice from Lender to
Borrower roquesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as a conditica 7.6 making the loun secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mort{ e insurance in effect. If, for any
reuson, the mortgage insutence coverage required by Lender lapses or ceases (o be in sifct, Borrower shall pay the
premiums required to obtain coverage substantially equivatent to the mortgage insurance p.ovicusly in effect, at a cost
substantially equivalent to the cost to Borrower of the morntgage insurance previously in effict, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgege insurance coverage 's not available,
Borrower shall pay te Lender each month a sum equal to one-twelfth of the yearly mortgage insurarce premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will rccept use and retain these
paymenis as a loss reserve in lieu of mortgage insurance. Loss reserve paymenty may no longer be 1oquii =), at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requicer) provided by
an insurer spproved by Lender again becomes available and is obtained, Borrower shzll pay the premiuns -cnuired to
maintain mortgage insurance in offect. or to provide a loss reserve, until the requirement for morigage inst rane= ends
in accurdance with any wrilten agreement between Borrower and Lender or applicable law.
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secured by this Security Inctitnment. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender oxercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 dayz from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remodies permitted by this Security Instrument without further notice or dernand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certaint conditions, Borrower shall have the right to have
enforcoment of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement)} before sale of the Property pursuant to any power of sale contained in
this Security Instnunent; or (b) entry of a judgment enforcing this Security {nstrumeat. Those conditions are that
Borrowes: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shatl continue unchanged. Upon
reinstatement by Borrower, this Security Instrument end the obligalions secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right Lo reinstate shall not apply in the case of ucceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicesr. The Note or a partial interest in the Note (together with this Security
Instrument) may be x:\d one or mom times without prior notice to Borrower. A sale may result in a change in the entity
{known as the “Lean S irvicer®) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or mo < changes of the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan
Servicer, Borrower will 08 given written notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the ~a7w and address of the new Loan Servicer and the address to which paymenis should be
made. The notice will als(, cr atain any other information required by applicable law.

20. Hazardous Substan e Borrower shall aot cause or permit the presence, use, disposal, storage, or release of
any Hazerdous Substances on or/in t'e Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of an; Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of sriil quantities of Hazardous Substances that are generally recognized 10 be
appropriate to normal residential usss an-iio maintenance of the Property.

Borrower shsll prompily give Lende:r vinitten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or priveic party involving the Property and apy Hazardous Substance or .
Environmental Law of which Borrower has aclual Lirowledge. 1f Borrower learus, or is notified by any governmental or
regulatory authority, that any removal or other wor&lintion of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necestar; mmeadial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substonses” are those substances dafined as toxic or hazardous
substances by Environmental Law and the following suts ances: gasoline, kerosend, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatils suivents, materials containing asbestos or formaldehyde,
and rudioactive materials. As used in this pamgraph 20, "Environmental Law*® means federal laws and laws of the
jurisdiction where the Property is localed that relate to health, cafily or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furfier covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bonwv'a prior to acceleration folloswing Borrower'’s
breach of any covensnt or agreement in this Security Instrument (ov rit prior to acceleration under paragruph
17 unless appiicable law provides otherwise). The notice shall specify (¢) the default; (b) the action required to
cure the default; (¢} a date, not less thun 30 days from the date the notiz< is given te Borrower, by which the
default must be cured; and {d) that failure to cure the default on or before fae \late specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosurs by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to ra—state after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or an)y viher defense of Borrower to
accelerution and foreclosure. IF the default is not cured on or before the date specified in the nofice, Lender at ils
option may require immediate payment in full of all sums secured by this Security Ec uvinent without further
demand and may foreclose this Security Instrumient by judiciul proceeding. Lender shall Gz entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

22. Relesnse. Upon payment of all sums secured by this Security Instrument, Leader shall reizas. s Security
Instrurnent without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

'
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THIS CONDOMINIUM RIDIER is made this 29 ¢t July, and is incorporated into
and shall be deemed to-amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the "Secunty
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note to
HARTLAND FINANCIAL SERVYICES, INC.
ithe “Lender®) of the same date and covering the Property described in the Security Instrument and located at:
435 W. SURF ST. UNIT 3A,CHICAGO,IL 60657
[Propeny Address)
Tho Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
SURF WALK

[Name of Condominium Project)
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's inlerest in the Owners Association and the uses, proceeds and benefiis of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covensnts and agreements made in the Security Instrument,
Borrowor and Lender further covenant and agroe as follows:

A. Condoininium Obligations.  Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Constiruent Documents” are the: (i} Declaration or any other document which
crestes the Condominium Project; (ii) by-laws: (iii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay.s:hen due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insvrance.  So long as the Owners Association maintains, with a generally accepted insurance carrier,
4 "master” or "blunke’ policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in t'.e  mounts, for the periods, and against the hazards Lender requires, including fire and hazards
included within the tens“estended covernge,® then:

(i) Lender waives.ha provigion in Unifcrm Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premuum installments (or hazard insurance on the Property; and

(it} Borrower's obligeitor under Uniform Covenant 5 to maintain hazard insurance coversge on the Property
is deemed satisfied to the extent thit 1he required covernge is provided by the Owners Association policy.

Borrower shall give Lender pre ot notice of any lapse in required hazard insurance coverage.
In tho event of a distribution ot haze-1 insurance proceeds in lieu of restoration or repair following a loss to the

Property, whether to the unit or to comriop eloments, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sumrs secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability insurance. Borrov cr chall take such actions as may be reasonable to insure thal the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

D. Condemnation.  The proceeds of any awzicl.or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or otlier 2bing of all or any part of the Property, whether of the unit or
of the common elements, or for any conveyance in lieu o7 »cndemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums s=cured by the Security Instrument as provided in
Uniform Covenant 10.

E. Lender’s Prior Consent.  Borrower shall not, except.a%ier notice to Lender and with Lender’s prior written
copsent, either partition ar subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium P.ojrct, except for abandonment or termination
required by luw in the case of substantial destruction by fire or other vas.alty or in the case of a taking by condemnation
or eminent domain;

(ii) any amendment to any provision of the Constituent Documelits if the provision is for tho express benefit of

Lender; . - . .
naee (iii) termination of professional management and assumption of self-mvaaysment of the Owners Association;

or (iv) nny action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis wiier avz, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional d<-:-of Borrower secured by
the Security {nstrument. Unless Borrower and Lender agree to other terms of payment, thes: amounis shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, uporn r.otice from Lender to

Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and prov:smns contained in this Com=Jyc ninium Rider.

_?,4;{ e RTAule

80rrower R. TANSLEY

(Seel) _ ()//)h%&ﬂzé( QZQﬂVi&L/ (Seal)

Borrower ’l TH TANSLEY -Barrawer
MULTISTATE CONDOMINIUNM RIDER-- SINGLE FAMILY— FNMA/FIILMC mm INSI‘RUMENT Fo’.é 3149 09/90
ISC/CCR*=/10291/3140(09-90)-L
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