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MORTGAGE AND ASSIGNMENT OF RENTS- N
{Veriable interast Rate} 59‘35 95 6 84

{Revolving Line of Cradit)

NCTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE
INTEREST RATE.

THIS MORTGAGE AND ASSIGNMENT OF RENTS (herein "Mortgage”) is made this day of JULY 6, 1993, by and between,
FIRST BANK & TRUST CO, 7JF ILLINDIS AS TRUSTEE, U/T/A DATED 4/23/90, TRUST #10-1558 (herein “Borrower”), and 18T
NATIONWIDE BANK, A Fecural Savings Bank, whose address is 135 Main Street, San Francisco, California 34108, (herein
“Lender"),
Borrower, in consideration of the irdestedness herein mortgages. grants and conveys to the Lender the following described
property located in the County of COO'[; State of lilinols.
LPT 20 IN BLOCK 2 IN ARTHUR T. MCINTCGH, AND COMPANY'S NORTHWEST ACRES BEING A

BDIVISION N THE S 1/2 OF THE NW 1/4 OF STCTION 22, TOWNSHIP 42 NORTH. HANGE LTy nmTa
, EAST OF THE THIAD PRINCIPAL MERIDIAN, \N COOK COUNTY, ILLINOIS.

rmanent index Number: 02-22-1186-008 e

filinois 60087 (herein “Property Address™).

rhict has the address of 471 W. DANIELS AGAD, PALATINE ,

TOGETHER WITH all the improvemeants now or hereafter es=cte an the Property, and all easements, rights, appurtenances
nd rents (subject however to the rights and authorities given hercin o Lender to collact and apply such rents), royalties, mineral
i and gas rights and profits, water, water rights, and water stock, insurunce and condemnation proceeds, and all fixtures now or
reafter attached to the property, all of which, Including replacements ».ad additions thereto, shail be deemed to be and remain a
rt of the property covered by this Mortgage; and all of the toregoing toys.nsr with said property {or the lsaschoid estate if this

ortgage is on a leasehold) are hereinafter referred to as the "Property”;

FOR THE PURPOSE OF SECURING: The repayment ta Lender of the revolving liny of credit indebtedness evidenced by an
OUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT ("Agjr~ement®} of even date herewith, In the
maxlmu'n principal sum of U.S5. 8 10000.00 or so much thereof as may be advanced 7nd outstanding with interest thereon,
provlding for monthly payments in accordance with the terms thereof. This Mortgage is fiv# to secure a "Revoiving Credit” loan
as defined in Hlincis Revised Statutes, Chapter 17, Section 6405 and secures not only the indebtedness from the Mortgagor to
the Mortgagee on the date herect but all such future advances, whether such advances are chiipyiory or to be made at the option
of the Mortgagee, or otherwise, as are made within fifteen years of the date of the Morigage, tr e same extent as If such
future advances were made at the time of execution of this Mortgage, and although there may be ro infehtedness outstanding at
the time any advance is made. The total amount of indebtedness secured by this Mortgage may increrse or. decrease from time
to time, but the total unpeid balance secured at any one time shall not exceed twice the principai sum aat forth above, The
Agreement and this Mortgage are collectively referred to as the "Credit Documents”™. Any deficiency Ir the payment of any
monthiy payment when due and any failure to perform any obligation of Borrower contained in this Mortgags o the Agreement

shall constitute an event of default as set forth below in paragraph “15. EVENTS OF DEFAULT".

Borrower covenants that Rorrower is the lawful owner of the estate in land hereby conveyed and has the right to grant and
convey the Property, and that the Property is unencumbered except for encumbrances of record as of the date hereotf. Borrower
covenants that Borrower warramts end will defend generally the title to the Property, against all claims and demsr_!ds, subject to

encumbrances of recard as of the dsate hereof. Borrower covenants that Borrower will neither take nor parmit any action to

subdivide the Property or any part thereof,
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Borrower acknowledges thUeNeQ‘wl secEdIbGsIlAlm pr@e@ EmoMther things, a revolving line of

credit up to the maximum credit limit amount stated above, a variable interest rate, and the right of Lender to caragl future
advances for reasons other than default by the Borrower. Reference is made to the Agreement tor the specific terms, coveﬁnts,

conditions and provisions thereof which are incorporated herein by this reference.

COVENANTS, Borrower and Lender covenant and agree as follows.

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptiy pay when due in accordance with the terms tf the Agreement the
rincipal and intarest on the indebtedness evidenced by the Agresment, togethar with any late charges, maemborship iees, and other charges

ﬁ'npoud under the Agresment and allowed by applicable law.

2. TAXES AND INSURANCE. Borrower shall pay, at least ten calendar deys before delincuency, all taxes, assegssmente {including
condominium or planned unit development assessmaents, if any}, and ground rents affecling the Propsrty. Borrower shall keep the improvements
now existing or hareafter erected on the Property Insured against loss by fire, hazards included within the term “extended coverage™, and such
other hazards {collectively reterred to as "Hazards™) as Lender may require including but not limited tc flood insurance if the Property ig located
in a designated flood hazard ates, and in,euch smounts and for such pariods as Lender may requira, bul in no avent shall amounis ba less than
the face amount of any abligation secused by any mortgage ot other security agreement which has or appeare to have pricrity over this

Mortgage plus the smount of tha lina of credit escured by this Moertgage.

- .

The insurancé carfier providing the insurance shail be chosen by Borrower subject to apptoval by Lender, provided that such approval shsll
not be unreesonsably withheld, All insurance policies and renewale thereof ehali be in a form acceptabie to Lender and shall include a standard
mortgagee clause in fevor of and in a form acceptable to Lender, Lander shall hava the right to hold the policiee and renewals thersof, subject to
the terme of any morigage, desd of trust or other sacurity agresment with a lien which has or appears 10 have any priority over this Mortgage.
Borrower makes ths pramium payment directly, Borrowar shall prompily furnish to Lender all renewal notices and, if raquested by Lender, alt
receipte of paid premiums. If policies and renowais are held by any cther person, Borrower shall suppiy copies of such €o Lender within ten
calandar days aftar issuance.

in the svent of loss, Borrower shall give prompt notice to the insurance catrior and Lender, Londer may make proof of iosa I not made
promptly by Borrower.

Subject to the righte i terms of any mortgage, or other security agroement with a lisn which has or appears to hava any priority over this
Mortgage, the emounts coll?iiad by Borrower or Lender undar eny hazard insurance policy may, at Lendet's sole digcretion, aither ba applied to
ths Indebtodness secured 0y 16 Mortgage and in such order as Lender may datermine ar be reloanod 1o Borrowae! for use in repairing or
rouons:mclm? the Property, ind Lender is hersby irtevocably authosized to do any of the abave. Such appiication or release shail not cure or
waive any detault or notice ot Zaf 't under this Mortgage or invalidate any act dons pursuant to such notice.

If the Propasty is abandoned b, Forrower. or if Borrowar fails to respond to Lender in writing within 30 calsndar daye from the dete notice is
mailed by tender to Borrower that tne arursnce carrist affere 1o settle a claim for insurance benaefite, Lender is irrovocably authorized to settle
the claim end to collect and apply thu i“surance prooosds at Lendor’s sole option either 1o restoration or iepair of the Property of to the sume

secured by this Mortgage.

i the Property js acquired by Lender, r#2ngh, title and interest of Borrower in and to any insurance policies and in and to the proceeds
thareol resultin ?:om damags to the Proparty prins to such sale or acquisition shall bacome the property of Lender to the sxtent of the sums
soourad by thie Mortgage immediately prior to er.ch esls or acquisitior.

Barrower, at the discretion of the Lander, shall pay the cost of sn ALTA policy of title insurance, with such endorssments as Lender shall
requeet and subject to_such exceptlions as Lender ma:coprove in writing, insuring Lendes'e intereet in the Property and shall cause to be
provided to Lender at Borrowar's expense such furthsr et dorsements as Lender may request insuring Lender's continuing lian priority over

sncumbrances nat of record a3 of the date hersof.

3. APPLICATION OF PAYMENTS. Unless applicabls In v p'ovides olherwise, alt peymenta raceived by Lender under the Agresment and this
Mortgage shall by apflled firat in payment of annfinancu cha.¢. wayable undar the Agreomcm, then in paymani of any othar amounts (excluding
principal) paysbte to Lender by Borrower under the Agreement o1 *hi” Mertgage and then 1o the principa! balance on the tins of cradit.

4. PRIOR MORTGAGES AND DEEDS OF TRUST: CHARQEL: LIENB. Borrowsr shall fully and timsly perform all ol Boirower's obligstions
under any mottgage, or other security agrésment with a lien whick has ~-.eppears to have any priority sver thie Mortgage, including Borrowar's
covsnants to maks any payments when due, Borrawer shall pay of cauie ta be paid oll taxes, asscesmente and other charges, fines and
impositions attributable to the Properthand all encumbrances, charg s, lcans and liens {other than any prior first Mortgags) on the Property

which may attain any priority over Lhis Mortgege and lsasshold paymeamc as yground rents; if any.

8. PRESERVATION AND MAINTENANCE OF PROPERTY; LEABEHOLDS; S NDOMINIUMS: PLANNED UNIT DEVELOPMENTS. Borrower shali
use, improve and maintain the Propsrty In compliance with the law, shall kes the Propetty in good conditicn and rapair, including the repair ot
restoration of any improvermnaenis on the Property which may be damaged or dex.ro o1, shall not commit of permit waste of Gérmit impairment or
deterioration ¢f the Property and shell fully and prompily comply with the provisic.ic-of any leess if this Mortgage i on a leasehold. If this
Mortgage i on a unit in a condominium or planned unit development, borrower &lia! promptly perform sll of Borrower’s obligations under the
declarstion or covenante oreating ot governing the condominium or pisnned unil' developmaent, and conelituent documente, all as may be
amended from time to time. If 8 condominium or planned unit development rider is Zxecuted by Borrower and recorded together with this
Mortigage, tho covenents and agroements of such rider shall be incorparated into and. <lall amend and supplement the covenants and

agreemenits of this Morigage as if the ridar were a part heroof.

6. PROTECTION OF LENDER'S SECURITY. If Borrower fsile 10 parform the covenants aii 7 greomenis contained in this Morigage ar in tha
Agreemant, cr il any action or gtoceodin is commanced which alfacts Lender’s interest in the P.operty or tha rights or powaere of Lender, then
Lender without demand upon Borrawar, but upon notice to Borrowsr pursuant to paragraph 11 hicest, may, without raleasing Borrower from
any obmalion in thia Mortgags, make such appearances, defond the action or procasding, disburse auc’i sums, including reasonable ettorney's
::‘o- a conts incurred at tha trial or appesllate jevels, snd 18ke such actiocn s the Lender deome .araesary to protect the security of this
artgage.
Any amounte disbureed by Lender (unloss otherwise provided or agresd upon with Borrower) puseuait to this paragraph 8, with inlerest
thareon at the rate from time to tima in sffect undsr ths Agresment, shalli bacome additional indebtornass of Bofrower secured by this
Mortgage. Unless Borrower and Lendar agrae in writing to othar terms of payment, such amounts shall be payable upon notice from Laender to
Borrower requesting payment thereof. Nothing contained in this paragraph 8 shall require Lender 1o incut 3ny ( xpense of take any action

hersunder and ahy action taksn shall not relesse Borrower from any obligatton in this Mortgage.

7. INSPECTION, Lender may make ot cause 10 ba made ressonable entriss upon and inspoctions of the Propany, pimwvided that Lender shall
pive Barrower notico priar to any such inspection specifying reasonable cause therefor 1elated to Lender'a intsrest in th7 Praperty.

8. CONDEMNATION. The procesde of any sward ot ciaim for damages, direct or consequential, in connection wiib ¢y condemnation or
other taking of the Property, or part tharaof, or lar conveyance in lieu of condemnation, ars hereby assigrned and shall be piis. o Lender, subject
to the terma of any mortgags, of other security agraemsnt with a lisn which has pricrity over the Mortgage. Borrower agross to sxsculs such
further documents as may ba required by the condemnation euthority to effsctuate thie paragraph. Lender is hereby irrevocably authorized to
apply or releass such monsys rocsivaed or make settiament for auch moneys in the sams manner and with the same eifect as provided in this

urigage for disposihion or sattlement of proceeds of hazard insurance,

8. BORROWER MOT RELEASEC: FORBEARANCE BY LENDER NOT A WAIVER. Extension ol the time for payment, accoptance by ths Lender
ent terms of the sums secured by this Morigags

of paymente other than according to the tarms of the Agraement, or medification in pa
gtamad by Landar to any successor in intarest of Borrower shsll not operate to seloasa in sny mannar, the liabllity of tha ornginal Borrowet,
arfower's successor in intsrest or any guarantot or surety thersof. Lendst ehall not be required to commence proceedinge against such
succossor of rofuge to extend time for payment or otherwise modily payment tarms of the sums secuted by this Mortgage by reason of any
demand made by the original Borrower and Borrowet's successors in interest. Any forbearance by Lender in exercising any right or ’°"‘i’—ﬂ"'
]

hersunder, or otherwiee afforded by epplicable law, shall not be waiver of or preclude the exercise of any such right or romedy.
Loander shall not ba a walver of Lender’'s tight as utherwise

procuremant of ineurance or the paymant of taxes or other liene or chargaes hJ
rovided in this Mortgage to aocelerate the maturity of the indebtedness secured by this Mortgage in the event of Boriowet’s delault under this

origesge or the Agrasment which it securss.

10. SUCCESSORS AND ASBIGNS BOUND: JOINT AND BEVERAL LIABILITY; CO-S8IGHERS: CAPTIONS. The covenants and agreements
harein contained ehall bind, and the righty hersunder shall inure 10 the respsclive succassors, heirs, legatoss, davisoos and assigns of Londer
and Borrower, subject to the provisions of pa:‘?taph 18 hereof. All covenants and agreements of Borrower {or Borrower's successcre, heirs,
sevaral. Any Borrower who co-signe this Morigage, but doas not axacuts the Agrsomaeni, (a) is

legatess, devicaes and sseigns) shall be joint a
co-migning this Mortgage only to grant and canvey that Barrower's interest in the property to Lender undar tha torms of this Mortgage, {b) is not

poraanelly liable on tha Agrsement or under this Mortgage, and (c} agress that Lender and any othet Borrower heraundel mey agrse tc exiend,
modify, forbear, or mnke any other accommodations with reqard to the terme of this Mortgage or the Apreement, without that Borrowsr’s
concant and without releasing that Baorrower ar modifying thie Mong:ge as to that Borroweor's intarest in tha Propesrty. The coeptions and
headings of lhe paragsaphs of this Mortgege are for convenience only and are not to be uaed to interprel or define the provisione hereof. In thie

Mortgags, whenover the context requires, the mascutine gender includes the feminine and/or neuter, snd the singuler number includes the plural.
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This Mortgage is executed by

FIRST BANK & TRUST CO. OF ILLINOIS
not personally but as Trustee as aforesaid in the exercise of the

power and authority conferred upon and vested in it as such Trustee
(and said FIRST BANK & TRUST CO. OF ILLINOIS

hereby warrants that it possesses full power and authority to execute
this inatrument), and it is expreesly understood and agreed that
nothing herein or in eald Account Agreement and Disclosure Statement
contained shall be construed aa creating any liability on the said

firast party or ci-gaid

FIRST BANK & TRUST .CO. OF ILLINOIS
perscnally to pay tie sald Account Agreement and Disclosure Statement

or any interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perfolm any covenant either expregs or implied herein
contained, all such liakility, if any, being expressly waived by
Trustee and by every perscn uow or hereafter claiming any right or
security hereunder and that &c far as the first party and its
guccegsors and said

FIRST BANK & TRUST CO. OF ILLINOL5,
personally are concerned, the legai holders of said Account Agreement

and Disclosure Statement and the owacrx of any indebtedness accruing
hereunder shall look solely to the preniises hereby conveyed for the
payment thereof, by the enforcement of-riiz lien hereby created, in the
manner herein and in said Account Agreemeric and Disclosure Statement
provided or by action to enforce the persoidl liability» of the

Guarantor, if any.
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1st NATiONW“id NQF F I C IA L CQ P’:Y"A Fédardl Savings Bank

DOC. 020

MORTGAGE RIDER

This Moartgage Rider is attached to and made o part of a Mortgage dated JULY 6, 1993 given by the underiigned (the "Borrower”)
to secure Borrower's obligations to 1ST NATIONWIDE BANK, A Federal Savings Bank [the "Lander”} under the Equity Reserve
Account Agreement and Disclosure Statement (the "Agreement”) of the sama date and shall be deemed to amend and suppfameant
sald Mortgage.

INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragraph 28 is heraby added to the Mortgage.

28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreement sacured by this Mortgage contains the following provisions:

FINANCE CHARGES
Finance Charges for my Credit Line. The "Initial Finance Charge” ssction and "Periodic Finance Charge' saction, including its
subsections "How Daily Interest Rate is Datermined.” "How Average Dally Balsnce Is Figured,” and “Cuwrrent Finance Charge
Rate™ dascribe the Finance Charges payabie in connection with my credit line and how they will be calculated.

A. Initlsl Finance Charga

To ppen my credit line | will pay the Loan Origination Fee {Initial Finance Charge} shown above, which is a one-time non-
refundable Finance Charge. This amount may be posted to my credit line. if [ want to avoid intarast charges on this

amount, | will pay this amount in cash when | sign this Agresment.

B. Parlodic Finance Charges

Periodic Finan~e Charges, consisting of interest, will be charged on my crudit line if there is an ocutstanding balance
owing to the cender on my credit line at the and of any day of the billing cycis. (nterest will begin to accrue vn the date a
transactionts pusted to my credit line. Interest will be calculated by epplying the dally interest rate for that hilling cycle
to the average faily balance for that billing cycle and multiplying the result by the number of actual calendar days in the
billing cycle (sce “Anw Daily Interest Rate ls Determined™ and "How Average Dally Balance |s Determined”}). This daily
interest rate is subizct to increase or decrease on the first day of each billing cycle if there has bean a change in the
Tindex” {defined be’aw). If the daily interest rate increases, my minimum monthly payment will also increase isee

“Minimum Paymenc¢™ ;-

1. How Daily Interest Rate Is De’crmined

To determine the daily inters/st rate for my credit line for sach billing cycle before that billing cycle bagins, the Lender will
go through the foilowing Step 110 get the "Index” for the billing cycle and Steps 2 and 3 to get the daily interest rate for

the cycla: ’
Step 1. The Lender will determine thi aiue of the "Index” as of the "Determination Date.” The "Index” that will apply to
my credit line will be the Prime Rate 48 quoted &nd published in the Western Edition of The Wall Street Journal, currently
published by Dow Jones and Co. The ref_renced Prime Rate i3 usually iisted under a column entitied Monay Rates, In the
evant that on the Determination Date /0 o more Prime Rates are published, the Index will ba the highest Prime Rate.
The Lender will obtain the Prime Rate quuiss {using up to the first two decimal places) on the 30th day (Determination
Date) of the month preceding the first day f ’aa billing cycle, unless there is no Prime Rate quatad for the 30th day in
which event the Lender will obtain the Prime Hf (e junted for the next preceding day on which a Primie Rate was quoted.

In the event the Index, as described above, is no /. .iger available, Index shaif mean a substitute Index selacted by the

Lender in campliance with federal law.
Stap 2. The Lender will then add to the Index an amouit reiarred to as the "Spread.” The "Spread” will ba 1.7000%.

Stap 3. The Lends=r will then divide the total of the Index g.us the Spread by 365 to determine the daily interest rate that
will apply for the next billing cycle.

2. How Average Daily Balance iz Calcuiated @

3. Currant Finsnce Charge Rate

The Lender will caiculate the Average Qaily Balance by starting v it': the balance | awe at the beginning of each day in
tha billing period for that statement. The Lender wifl add any new ICar artvances and other charges and will subtract any ¢n
payments and credits which are posted to my credit fine during the d_y. The Lender subtracts all unpaid interest and late w
chargeis). This will result in the daily balance for the day. The Lender will “nei; add together the daily balance for each of »5
the days in the billing period and divide the total by the number of days in the billing period, which will result in my =

Average Daily Balance.
interest will continue to accrue until my credit line balance is paid In full. | uitoc.stand that | may receive a final billing s
statament showing only the interest which accrued from the closing date of thae previsus statement to the date on which

the Lender recelvad my payment of my remaining principal balance.

Based upon the index in effect on the date this Agmument was praparad for signing, the .cviant daily interest rate and
the corresponding Annual Percentage Rate are as shown on the first page of this Agreemaeant.

These rates are subject to incraasa or decresase 3t the beginning of the next and subsequerit Ving cycles based on
increases and/or decreases in the Index.

IN WITNESS WHEREQF, Borrower has executed this Mortgage Rider.

EE BIBEW CONTAINING TRUSTEE'S EXCULPATORY CLAUSE

R .

L
oo agae

BORROWER

FIRST BANK AND TRUST COMPANY OF ILLINOIS,

NOT PERSONALLY, BUT AS TRUSTEE UNDER TRUST
AGREEMENT DATED APRIL 23, 1990, AND KNOWK

AS TRUST NUMBER 10-1556

BOAROWER

BORROWER

(iL-291j

EQUITY RESERVE 35165
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