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RE! TITLE SERVICES #

Uitk 93595686

HOME LINE CREDIT MORTGAGE
HARRIS BANK BARRINGTON, NATIONAL ASSOCIATION

Jly 1993 betwesn 1he

This Homa Line Credit Morigage ‘s made this .____m_ day of

Robert. €. Shaffer and Carol A. Shaffer, his Wife, in Joint Tenancy (herain “Borrower’), and the Morigagee,

Mortgagor, Bhchadid
HARRIS BANK BARRY 3 iGN, N A., whote address Is 201 South Grove Avenue, Bamington, Tilinois 63210 (herein “Lender”).

WHEREAS, Borrower and Lenr er have entered inlc a HARRIS BANK BARRINGTON Home Line Credit Agreement and Disclosure Stalement (the
“Agresmant’) datac AJ). Jly 2, , 18_33 | pursuant 1o which Borrowsr may from time 10 time boffow

trom Lander sums which shall nat ‘a . w aggregate cutstanding principe) balence excesd $_ 35,000.00
the *Maximum Cradit* plus imerest, Iniersalon the sums borrowsd pursuant (o the Agreemaent s payabie at 1ha rate and at tha timea provided for in

the Agreement. Ater Jduly 2. .19 _ 98  (the “Expiration Date”} 2l sums outstarding under tha Agreement may be declared
due ang payable, topather with Interest thersc), Unless Lender agreaes to extand such Explration Date. In any event, all amounts borrowed Under

Aly 22, 1998 Ithe *Final Maturty Oate”.

the Apreement pius interas: theraon must b repals by
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TO SECURE 10 Lender the repayment of the indebtevwis Incurred pursuant 1o the Agreement, with interest thereon, the paymant of all other E.’;
sums, with interest thereon, advanced in accordance hevewil': 1o protect the sacuilty ol this Morigage, and 1he paifarmance of tha rovenants and (™

agresments of Borrower contained herein and in the Agreeins.«. - Borrower does hareby morigsge, grant and convey 1o lender the loliowing
detcribed property lacated in the County of _ [k 2.5 Siate of Hilnols:

Lot 40 in Block 8 in Pepper Tree Farms, Unit No. 2, befiio-Subdivision of the West half of the forthwest
Quarter of Section 11, Township 42 North, Range 10 East of Ur2 Third Principal Meridian, in Cook County,

11linois, and per plat, recorded as Docurent No. 20484667,
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O COUKTY GELOROER

1131 Old M1} Dr., Palatine, II 60067

which has the address of
(herein "Property Address’);

02-11-113-040

Property Index Number

TOGE THER with all the improvements now or heraafter erected on the property, and all easements, rights, appurtenances, ranis, rayalties, mineral,
oll and gas rights and prolits, water, water rignts, and water siock, and all fixtures now or harsafter attisched 1o the properiy, all of which, including

replacements and additions therata, shall be deamed fo be and ramain 2 pan of the property coverad by this Morigage; and afi of the loregoing,
together with said property, (of leasghold estats It this Mortgage is on 8 isasehold) are herein referrad (0 as the “Propeny.”
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Lander ta any succasnor In intarest of Borrower shall not operata (o reieass, i3 any mannyy, the illbﬂlty the originaj Borrower and Borowar's
SUCOMIBArS in interast. Lander shall not be required o commance proceedings against wcn sUnCRINr OF mtuu fo extendd mw for payment or
otherwies modily any term of the Agresment or thils Moitgage by ramson of any demind made by the original Borowet and Borrowet's sucosesors

in interes,

10. Forbearance by Lender Not & Waiver. any lorbearance by Lander In exercieing any right or remedy undar the Agreemsni of hereundaer, o
otharwise afforded by applicabie law, shall not be a walver of or preciude the exercise of any such right of remedy. The procurement of insurance or
the payment of taxes or ather liens or chargas by Lender shall not be a waiver of Lenders right to accelerate the maturity of the indobtedness

secured by this Marigage.
11. Remadies Cumulstive. All remedies provided In this Morigaga are distinct and curnuiative to any othir right or remedy under this Mortgage or
afforded by law or equlty, anc may be aexerclaad concurrently, Indepandently or succesively.

12. Suecessors and Assigns Bound; Joint and Several Liabliity; Captions, The covenanis and agreements herein contalned shail bind, and
the rights hereunder shall Jnure 10 the respective successors and assigns of Lender and Bofrower. All covenants and agreemenis of Borrower shall

be joirt and several. The éapllons and headings of the paragrapha of this Mortgage are for convenlence cnly and are not 1o be used 1o Interpret of
daline the provisions hereol.

13. Notice. Excep! lor #ay nollce requlred under applicable law 1o be given In anothér manner, (a) any notics to Borower provided o In this
Mortgage shall ba given 1y malling such nolice by certifled mail, addressed to Borrower at the Property Addrass or at such other address e
Borrower may designate ty rstice to Lender as provided harein, and (b) any notice to Lander shall be glven by certilled mali, return receint
requested (o Lender's addres L17ted heretn of 1o such other address as Lender may designate by notice to Borrower as provided hereln. Any
notice provided for in this Mortp~ 1e Lhall bo deemad 1o have baan given to Borrowar or Lendar whan given In the manner designated harein.

14. Gaverning Law; Severability. Tiis wicvigage shall ba governed by the law of the State of illinols. In the avent that any provision or dause o!
this Morigage or the Agreament contlicts (#ith applicable law, such conflict shall not alfect other pravisions of this Morlgage or the Agreement which
can ba glven wffect without he contficliag, provision, and to this end the provisiona of the Mongage and the Agreemeri Are daciarod to be

RN AR
[

ssversble. ‘ .
18. Borrowers Copy. Borrower shalt be lurnished a cirintmad copy of the Agreement and ol this ngnpa [} lhu ﬂmn ol uxuuﬁon or aher
recordation haract, . o

18. Revolving Credit Loan. This Morigage Is given to sécuie a revoiving credit loan, uniess and unth pursuant io the Agraomant such loan is
convaried to an instaliment loan, and shall secure not only pres=~: axisting !ndebtedness under the Agreement but alsc futura advances, whether
such advances aze obligatory or 1o be mads at the option of the L ander. of otherwice, as ara made within 20 yewrs from the date herao!, to the
same exiant as if such fre advances ware made on tha date ol the (xecition of thia Mongage, alithough thera may ba no advance made of the
time 0f execution of this Morgage and although there may be no Indethadne:s secured hareby citstanding at the tima any ndvance ls made. The
flen of this Mortgage shail be valld as 1o alf indebtodnens sacurad heveby, Irluding future advances, from the time of ite liling for record In the
recorder's or registrar's office of tha caunty In which the Property s located. (h7 tnlal amount of indabtedness secured hereby may incraasa or
decrease lrom time 16 ime, but 1he totat unpald balance of Indebladnass sacurey bareby {Including disbursaments which the Lender may make
under this Mortgage, the Agreement, or any other document with respect thereto) uf arr’ 6né time outstanding shall not exceed one hundrad Bity
percerm of the Maximum Credi, plus Inter@st (hereon and any disbursements mada for /:2yment of taxes, special assessments or Insurance on the
Property and Interest on such disbursemants (all tuch Indebtedness being herainatier referrrd 10 as the "maximum amount sacured hereby”). This
Martgage shall be valid and have priority over all subsaguent flons and encumbrances, isefucing statutory llgne, excapting solely taxes and

assessments Javied on the Proparty, L0 the extent of the maximum amount sacured hareby.

17. Tarminstion and Accelerstion. Lender at Its option may terminate the svailabllity of loans url2= the Agresment, declere 8l) smounts

owad by Borrower to Lender under the Agreement o be immadiataly due and paysble, end enfo ce 'is rights under this Morigage H (s)
Borrower talls to make any payment due under the Agreement secursd by this Morigaga, (b) Borrewor acts or fails to act in & way that
adversaly atfects any of the Lendar's security for the Indebtedness secured by this Mortgsge, or any rig't o the Lender (n the Property
or other secunty for the indebtedness secured by this Morigage, or (c) sny application or siatement fumivhey ¢ Borrowsr o the Lender
is found to be materlaity talss. The Lender's sacurlty shall be presumed (0 be adversaly atfeciad If (s} all or 21y Lo of the Proparty or an
Intorast thereln is sold, iransierred, encumbersd, or conveyed by Borrower without Lendar's prior writter cLisent, excluding the
craation of a lien or encumbrance subordinsie lo this Mortguge, (b) Borrowaer fails to comply with any covanant rsgresment In this
Mortgage or the Agresmaent. [t it becomaes necassary to forsciose this Morigage by judicial proceading, Lander shall he enililed 10 collsct
In such procesding ail expenses of forecioaure, inciuding but nat fimited lo reasonable sttomays' fees, and costa of documentery

svidence, abstracts and title reports.

1B. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional security hereunder, Botrower hereby assigns to
Lander the rents of the Property, providad that Borrower shall, prior 10 acceleration undur paragraph 17 hereal or abandonment of the Property,
have the right ta collect and ratain such rents as they become dua and payable.

Upon acceteration under paragraph 17 hereof or abandonmant of the Proparty, and 8) any lime prior to the explration of any period of redemprion
following |udicial sale, Lender, in persan, by agenl or by |udicially appoimed receiver, shall ba entitted 1o entar upon, lake possestion of and
manage tha Property and 1 collect the rents of the Property including those past due. All rents collected by Lander or the rece!ver shall be applied

Irst to payment of 1he costs of management of the Property and colfection of rents, Inciuding, but not limited 10 recelver's leas, pramiums on
recaiver's bonds and reasonable attorneys’ feas, and then to the sums sacured by this Mortgage. Lender and tha recelver shalt be llate to account

only for those rants actually received.
19, Releass. Upon payment of all sums securad by this Mortgage and termination of the Agreement, Lender shall release this Morigage withoun
charge 1o Borrower. Lendar shail pay ait costs of recordatior, il any.

20, Walver of Homestead. Borrowar hereby waives all right of homestead exemption In the Property.,

93595656




UNOFFICIAL COPY

. 01009 s1ouly ‘vorBuieg
L909¥i ON wiod 04g e anUBAY BAOIE 0§ |02
VN NOIONTSSY W STRIW

g BUTRLIO
:Ag peedesd lUewnisy| sNL

Q1009 sloulli ‘uojduuieg

© '8AY 9ADID) 'S 102 , G
W'N UOBUL4TH HUBEY S|4UN @u,

HOV8Q10% A37173HS 0L TIVM

P - - PP P f' oqund AeioN
yor S0 ‘W £ 1733 uoss|wwoed A
SI0UN; IO OIVIS ‘34and ABION * s ez, 277 b

dBVHS ‘A INIVHEO .

-a@&ﬂ#‘i""..

€6 6L° /{m\ T Aep puZZ S[4] ‘|Bas [eLRIOU puk puey AW JOPUN UBAID

"4HO| 185 UIBIBY] SH80HND PUe SBSN Byl J0) '19B ABJUN|OA pUE 80} Jan
B JUAWNOSU| PIES BY) passAep pue paubis — A ey T 7 1ey; pebpeimounoe pue uosied u| Aep
8| 8w 8J0)aq paseedde "Juewnnsy) BujoBeic) ey 0) peaussqns - {8} eweu asoym (8) UOSIBG LIS

ey eq o} 8w OIW‘CI%Y%'I “33TM STU ABAJBUS Y 10JB) PUR Ja4JRu5 3 s Aues Agaiay op ‘alels pue Alunod pies
10] pue U) 9)and AeloN B paﬁ;sxapun an I

ss { T 005 40 AINNOD
SIONITY 40 3LVLS

g OWEN ULy 10 adA]

;.7:';' 18M0LI08 JoJ4es Y [OUR)

{"'3 [

% /77/'/ /WA /W_JC

‘C‘:i BWEN Ul JO 0dA]
1pmMoLog

JoJ4BUS 3 U0

YT R F

‘ofieBLop iUl paINoaxe SBy Jamo.s0g 'JOIUIHM SEINLIM NI




