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E If box is checked, this mortgage secures future advances., T L ':},
THIS MORTGAGE is made this 28TH day of _JuLy - , 1993, betwoen the Mortgagor,

DEAN AROND, A BACHELOR

(herein “Borrower”), and Mortgugoe HOUSEHOLD BANK, F.2.B.
whose address is 205 W NORTHWEST HWY , PA-LATINE, IL 60067

(herein "Lender”).

The following paragraph preceded by a checked box is applicable.

WHEREAS, Borrower ig indebted to Lender in the principal sum of § ,
evidenced by Borrower’s Loan Agreement dated __ and any exiensions or rencwals thercof
(including those vursuant to any Renegotiable Rate Agreement) (herein "Note"), providing for monthly installments of
principal and ir erust, including any adjustiments io the amount of payments or the contract rate if that rate is variable, with
the balance of the ipdebtedness, if not sooner paid, due and payable on H

WHEREAS Borrower is indobied to Lender in the principal sum of § 7,000,00 ______, or so much
thereol us may be advanc&'pursuant to Borrower's Revolving Loan Agreement dated JULY 28, 1993 and
extensions and renewals theivof (hercin "Nole*), providing for monthly installments, and interesi at the rule and under the
terms specified in the Note, iacl.ding sny adjustments in the interest rate if that rats is variable, and providing for a credit
limit stated in the principal sun. abore and an initial advance of § _7,035.00 ;

TO SECURE to Lender the ripsyment of (1) the indebiodness evidenced by the Note, with interest thereon,
including any increases if the contract rute /5 voriable; (2) future sdvances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest theceon, advanced in accordance herewith to protect the security of this Mortgage;
and (4) the performance of covenunts and agreemeits of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender und Lender’s successors gad assigns the following described property located in the County of

COCOK L. State of Ilinois:
LOT 37 IN BLOCK 2 IM H. C. BUECHNLR’S SUBDIVISION QF BLOCK 2 [y
OF THE EXECUTOR'S OF THE ESTAFE0Y W. E. JONES SUBDIVISION 3
OF SECTION 19, {(EXCEPT THE SOUTHWILT 1/4 OF THE NORTHEAST -l
1/4 AND THE SOQUTHEAST 1/4 OF THE NCR7THIEST 1/4 AND THE EAST Ly
1/2 OF THE SOUTHEAST 1/4 THEREOF), TCWNiPIP 40 NORTH, RANGE <
14, EAST OF THE THIRD PRINCIPAL MERIDIAYX, IN COOK COUNTY,
ILLINOIS. '
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which has the address of _3924 N _HERMITAGE, ' CHICAGO
(Street) . {City)
Hlinois 60613 (herein *Property Address”);
(Zip Code)
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on the property, and all casements, rights, appurtenances

TOGETHER with all the improvements now or hereafter erocle
and rents, ali of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the

foregoing, together with said property (or the leasehold estate if this Mortgags is on a leasehold) are hereinafier referred to as
the "Property.”

Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and
convey the Property, and that the property is unencumbered, excepl for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against alf claims and demands, subject t0 encumbrances

of recard.

UNIFORM COVENANTS. Borrower and Lender coveaant and agree as follows:

1. Payment of Principal and Interest at Variabie Rates. This mortgage secures all paymenis of principal and interest due
on a variable rate loan, The contract rate of interest and payment amounts may be subject to change as provided in the Note.
Borrowers shall prompily pay when due all amounts required by the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the
day monthly paymeats of principal and inicrest are payable under the Note, until the Note is paid in ful), 8 sum (herein
“Funds”) equal to one-twelflh of the yearly taxes and assessments (including condomipium and planned unil development
assessments, if any) which may atirin priority over this Mortgage and ground rents on the Propenty, if any, plus one-twelfth
of yearly premium instaliments for hazard insurance, pius one-tweifth of yearly premium instaliments for mortgage insurance,
if any, all aa reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimales thereof, Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments 1o the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guarantsed by a Frdes21 or state agency (including Lender if Lender is such an institution). Leader shall apply the Funds 1o
pay said taxes, asssisments,insurance premiums and ground rents. Lender may not charge for so holding and spplying the
Funds, analyzing said 7.:ccant or verifying and compiling said assessmernts and bifls, unless Lender pays Borrower interest on
the Funds and applicable i7vv >ermits Lender to make such a charge. Borrower and l.ender may agree in writing at the time of
execution of this Mortgage th.ai interest on ithe Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such in’erest to be paid, Lender shall not be required to pay Borrower any inlerest or camings on the
Funds. Lender shail give to Bor uwer, without charge, an annus) accounting of the Funds showing credits and debits to the
Funds and the purpose for which eack aovbit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

1f the amount of the Funds held by Lender; ingether with the future monthly instaliments of Funds payable prior to the due
dates of taxes, assessments, insurance premivins and ground renis, shail exceed the amount required lo pay said iaxes,
assessmenis, insurance premivms and ground ‘rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borvdyier on monthly insta{fments of Funds. If the amount of the Funds held by
Leader ahall not be sufficient to pay taxes, assessni=iilz, insurance premiums and ground renis as they fall due, Borrower shall
pey to Lender any amount necessary to maks up the de ficiency in one or more paymenis as Lender may require,

Upon payment in full of al) sums secured by this Mor/gage, Lender shall promptly refund to Borrower any funds held by
Lender. If under paragraph 17 hercof the Property is sold or tha Property is otherwise acquired by Lender, Lender shali apply,
no later than immediately prior (o the sale of the Property or ite 'scquisition by Lender, any Funds beld by Lender at the time
of applicatlion as a credit against the sums secured by this Mortg:.ge

3. Application of Payments. Ali payments received by Lendes vader the Note and paragraphs 1 and 2 hereof shall be
applied by Leader first in payment of amounts payable to Lender by Por ower under paragraph 2 hereof, then ta interest, and

then to the principai.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shal. perform all of Berrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has piion’y over this Mortgage, including Borrower's
covenants (o make paymeats when due. Borrower ‘Cﬁlu prY or'cide to be paid 2l Lixes, assessments and other charges, fines
and impositions attributable 1o ibe Property which may atiaid & priority over this Morgege, and leasechald payments or ground

rents, if any. .

5. Harard Insurance, Borrower shall keep the improvements now existing or hereafier erecled on the Property insured
ageinst loss by fire, hazards included within the term "extended coverage, ™ and such other Fazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approvi| by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof ch-il ' in a form acceptable to
Lender and shall include a standard morigage clause in faver of and in a form acceptable to Lcad . ‘Lender shall have the
right to hold the policies and renewais thereof, subject to the terms of any mortgage, deed of trust or'ciior security agreemenst

with a lisn which has priority over this Morigage.
In the event of loss, Borrower shal! give prompt notice to the insurance carrier and Lender. Lendor miy Loake proof of loss

if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond (o Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers fo settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option ecither to restoration or repair of the Property or to the sums

secured by this Morigage.

6. Preservation and Mainienance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permil impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Morigage is on a leaschold. If this Morngage is on a unil in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants crealing or govering the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower faila to perform the covenants end agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Properly, then Lender, at
Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys®
fees, and take such action as is necessary to protect Lender's interest.

Any amounts disburmed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall bocome
additiona) indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of paymeat,
such amounts shall be paysble upon notice from Lender to Borrower requesting paymenl thercof. Nothing conlained in this

paragraph 7 shaell require Lender to incur any expense or take any action hereunder.
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8. Iaspection. Lender may take or cauge io be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notive prior to say such inspection apecifying reasonuble cause thorefor selafed to Lender's interont
in the Property.

9. Condemnation. The proveeds of any award or claim for damages, direct or consequentind, in connection with eay
condemnation os other 1aking of the Property, or part thereof, or for copveyance in lieu of condemnation, are hereby assigned
and shzll be paid to Lender, subject o the terms of any morigage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the lime far payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borsower shall nol cperate
to release, in any manner, the liability of the original Borrowsr and Borrowes’s successors in -intercst. Leader shall not be
required o commence proceedings against such successor or refuse o exiend time for payment or otherwise modify
amortization of the sums secured by this Morigage by reason of any demand made by the original Borrower snd Borrower’s
successors in interest. Any forbearance by Lender in excrvising any right or remedy hercunder, or otherwiso afforded by
applicable law, chall not be a waiver of or prectude the exercise of any such right or remedy.

1}. Successors snd Assigns Bound; Jaint and Several Liability; Co-signers. Tho covenants and agreemenly herein
coatained shall bind, and the righls hervunder shall inure 1o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenanls und agreements of Bosrower shall be joint and several. Any
Borrower who co-rigis this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mongage, grant
and convey that Boryosver's intereat in the Property to Londer under the terms of this Mortgage, (b) is not persooaliy liablo on
the Note or under this *fortgage. and (c) agrees that Lender and any other Bortower hereunder may sgreo lo extend, modify,
ftorbear, or make any wiber accommodations with regard to the terms of this Morigage or the Note, withoul thai Borrowor's
consent and without relesdins; that Borrowoer or madifying this Mortgage &a to that Borrowor's inlereat in the Property.

32. Notice. Except for an)/ nitice required under applicable Jaw o be given in another manner, () any notice 1 Borrower
provided for in this Mortgage shalibe given by delivering it or by muiling such notice by centified mail addressed to Borrower

a1 the Property Address or st suck o’ner address us Borrower may designata by notice to Lender as provided herein, anil (b) any

notice to Lender shall be given %y “centified mail to Lender's addruss stated hersin or to such other address as Londor may
designate by notice to Borrower as provided hercin, Any notice provided for in this Mortgage shall he deemed to have been

given to Borrower or Lender when givenio/ae manner designated herein,

13. Governing Law; Severability. The strie and local laws applicable to this Mortgage shall be tho laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not Jimit the applicability of Federal law to this Morigage. In the
svent that any provision or clause of this Mortgage cr the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which cea be given effect without the conflicting provision, and to this end the
provisions of this Mortgage and the Note are declaiud o be severable. As used horein, "costs,” “expenses,” and “attorneys’

feas” inciude all sums lo the extent not prohibited by applicabla fuw or Jimited horein,
14. Borrower’s Copy. Borrower shal] be furnished a on! rmed copy of the Note snd of this Morigage at the time of

execution or after recordation hereof. :
15. Rehabilitation Loun Agreement, Borrower shall fulfill 74} of Borrower's cbligations under amy home rehabilitation,

improvement, repair, or other loan agreement which Borrower entira into with Lender. Lender, at Londer’s option, may require
Borrower 10 execute and deliver to Lender, in a foon acceptable to/Leader, an assignment of any rights, claimx or defenses
which Borrower may have against parties who supply labor, materisls or “ervices in vonnection with improvements
made to the Property. R

16. Transfer of the Property. 1f Borrower sells or trunsfors il or any part O7 the Praperty or an interest thorein, excluding
(4} ths creation of & lien or eacumbrance subordinate to this Mortgage, (b) a tiwsfer'by devise, descent, or by operation of law
upon the death of a joint tenant, (c) the grant of any leasehald interest of thrre years or less not containing an option to
purchase, {d) the creation of a purchase money security interest for household fappliaicas, (‘e)iﬁmfﬂ-fﬁﬁ'u'}bféiiYc resulting

from the death of the Borrower, (f) a transfer where the spouse or children bfcome ap awher of the prdperty, (@) a transfer

resulting from a decree of dissolution of marriage, legal separation agreemgnl, o(_(rom an incidentsl property sotilement

agreement, by which the spouse of the Borrower becomes an awner of the property, (h) A tansfer into an inter vivos trust in
which the Borsower is and remains u beneficiary und which does not relate to a transfer of nghty &7 occupancy in the property, O
or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower &2
shall cause ta be submitted information required by Lender 10 evaluate the transfesse as if @ new iora 'wcre being made to the E"a
transferve. Borrower wili continue to be obligated under the Note and this Mortgage uniess Lerier releases Borrower iz (7
~3

writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by tlis Mortgage to be
immediately due and payable. If Lender exercises such option to accelorate, Lender shell mail Borrower notics of scceleration in !
accordance with paragraph 12 hereof. Such notice shall provide m period of not less than 30 days from the date the notice is
mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expirstion of such period, Lender may, without further notice or demand on Borrower, invoke any remedies permitted by

S

paragraph 17 hereof.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows; E

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, .
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; o
(2} the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed fo "
Borrower, by which such breach must be cured; and (4) that fuilure o cure such hreach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, und sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of u defuult or uny other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on ur hefore the date specified in the notice, Lender, at Lender's option, msy
declare all of the sums secured by this Morigage to be immedintely due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonnble attorneys” {ees and cost of documentary evidence, ahstracts and tite

reports.

HBAOPO02

11-01-92 Morigage HB IL




UNOFFICIAL COPY (Pagedof ) ™

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleraiion of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to cnforce this Mortgage
discontinued ai any time prior 1o sniry of a judgment enforcing this Mortgage; if: (a} Borrower pays Lender ail sums which
would be then due under thix Morigage and the Nots had no sccelemtion occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower coniained in this Maorigage; (c) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in enforcing Lender’s
remexdies as provided in paragraph 17 hereof, including, but not limited to, reasonable atiomeys’ fees; and (d} Barrawer lakes
such sction as Lendor may reasonably require 1o assure that the lien of this Morstgage, Leader's interest in the Property and
Borrawer’s obligation to pay the sums secured by this Mortgage shali continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had

oceurred.

19. Assignment of Rents; Appointment of Recciver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Barrower shall, prior 1o acceleration under paragraph 17 hereof, in abandonment of
the Property, have the right to collect and retain such rents as they bocome due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
gppointed by & court to enfer upon, take possession of and manage the Property and to collect the rents of the Propeny
including those pasi due. Al rents collecied by the receiver shall be applied first {0 payment of the costs nf management of the
Property and collection of rents, including, but not limited {o, receiver's fees, premiums on receiver's bonds and reasonable
sttorneys’ fees, ard then lo the sums secured by this Mortgage. The receiver shail be liable to account only for those rents

sctually roceiver’,
20. Release. Upor payment of ali sums secured by this Mortgage, Lender shall release this Mortgage without charge 10

Borrower. Borrower riall pay all costs of recordation, if any.
21, Waiver of Bomostad. Borrower hereby waives all right of homestead exemption in the Property under slate or Federal

law.
IN WITNESS WHERECE, Barrower has executed this Mortgage.

- Borrower
~ Borrower
STATE OF ILLINOIS, Logk ays County ss:
o I, DOUGLAS A, MASON o Notary Public in and for said county and state, do hereby certify that
S DEAN_AROND
1S subscribed to the foregoing instrument,

personally known to me to be the same person(s) whose narae(s
__he signed and deliverad the said instrument as

appeared before me this day in person, and acknowledged et
HIS free volunar act, for the uses and purposes therein set forth.

Given under my band and official seal, this _______28TH” /\

day aof .19 a3,

My Commission expires: Y \ e
k... /'Noulry Public
‘yats insirument was prepared by:
OFFICIAL SEAL
DOUGLAS A. MASON QOLGYAS A, MASON
NOTARY PUBLIC. STATE OF ILLINOIS - >
1Y COMMIBBION EXPIRES 42707 , (Nazae)
. i, Ti _BO0O6Z
(Address)
’ {Space below This Line Reserved For Lender and Recorder) g
: (“’;"" P o S
= y SN ey Retum To:
- } o Household Baak, f.5.b.
s o e £ 57 961 Weigel Drive

Elmburst, IL 60126
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