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ASSIGNMENT OF RENTS

THIS ASSIGNME’N), OF RENTS IS DATED JULY 29, 1893, between WILLA {HOWARD, A WIOCW NOT SINCE
REMARRIED, whooe address is 9312 S MAY ST, CHICAGO, IL 60820 {referred 1o below as "Grantor"); and
ASHLAND STATE 7ZA%X, whose addreas ia 9443 S. ASHLAND AVE., CHICAGO, IL.. 60620 (referred to below as

"Lander").
ASSIGNMENT. For valuaric consideration, Grantor assigns snd conveys to Lender ali of Grantor's right, title,
and interest in and to the Fanis from the following described Property located in COOK Counly, Stsie of

Hiinols:

THE SOUTH 3 1/2 FEET OF.LOT 1 TO 5 BOTH INCLUSIVE (EXCEPT THE WEST 8 FEET OF LOT b) THE
NCORTH 172 OF VACATED ALLZY LYING SOUTH OF THE NORTH 12 1/2 FET OF LOT 46 AND THE SOUTH
1/2 OF VACATED ALLEY LYING NORTH OF AND ADJOINING LOT 48 ALL IN BLOCK 25 IN CREMIN AND
BRENAN'S FAIRVIEW PARK SUNDIVISION OF CERTAIN BLOCKS AND PARTS OF BLOCKS OF CROSY
AND OTHERS’ SUBDIVISION OF THF-SOUTH 1/2 (W OF RAILROAD) OF SEAST CHICAGO &5, TOWNSHIP
37 NORTH, RANGE 14, EAST OF THC=_7THIAD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or s address is commoniy L.own as 9312 S MAY ST, CHICAGO, IL 80620. Tho Real Proparty tax

\dentification number s 25-05-4 13-025-0000.
DEFINITIONS. The following words shall have the lollowing meaningr wha ) usad in this Assignmenl. Terms not otharwiss defined in this Assignment
shail have the meanings atiribuled 1o such lerms In the Uniform Commarc!sl Code. Al references 1o dollar amounts shall mean amounts in lawful

monoy of Ihe Uniled Slates of Amaerica.
Assignment. The word "Assignment” means this Assignment ol Re its_Oefwesan Granfor and Lender, and incfudes without {imitalion sil

assignments and security intares! provisiony relating 10 the Reants.
Event of Default. The words "Event of Detauit” mean and inciude any o th. Feants of Dafault aet forth below | p dltiad "Events of
Detauit - g e doe 5114
Grantor. The word “Grantor” maans WILLA gHOWARD.

indebledness. The word "indebtadness” means ull principal and interest payable un( er Ina Note and any amounts expendoed or advanced by
Lender io discharge obligations of Grantor or expensas incurred by Lender to enforce oui'getona of Grantor under this Assignmeant, together with
Inleres! on such amounts a8 provided in this Assignment. in addition to the Note, the wure “indebledneas™ Includes all cbiligations, debls and
labilities, pius intarest thereon, of Grantor 1o Lender, or any one or mate of them, as well as ai ¢aims by Lender against Grantor, or any one or
mere of them, whether now existing or hereafier arising. whether relaied or unrolated to the purr.ose of the Nole, whethar voluniary or otherwisa,
whether due or no! due, absolule or contingent, liquidaled or unliquidated and wheathar Grantor 7..iy b2 flable Individually or [nintly with others.
whelher pbligated as guaranltor or otherwise, and whether recovery upon such !ndeblagness may be -~ heresafler may becoma barred by any
slatute of limilations, and whethar such indehiadness may be or hereafler may become otherwisa unen'o tuable.

Lender. The word "Lendar™ means ASHLAND STATE BANK, its succassors ani) assigns.
Note. The word "Nole™ means the promissory nofé or credit agreamaent dalad July 20, 1693, in the orlp'n~! principal amount of
$15,000.00 trom Grantor 10 Lender, fogethar with all renewals of, exiansions of, modifications of, refinancing . of, consclidaiions of, and

substitulions for the promissory note or agreament.
$264.81. 7/

The intares! rate on the Nole is 12.000%. The Nofe is pays’,e in 84 manthly payments om
U{"

Property. The word “Property™ means the real property, and all improvemants thareon, describad abova in the "Assign.z.e 7 section.

Real Property. The words "Real Praperty” mean the property, interests ana righis doscribed above in the "Properly Dafinhon™ seclion.

Relatsd Documents. The words "Relaled Documenis” mean and inclusda without limitation aii promissory notes, credit agrasments, loan
agresments, guaranties, security agreemants, morigages, deeds of frusi, and all other instrumenis, agreemsnts and documanis, whether now or

hereafter axisting, executed in connection with the indebledness.
Rents. The word "Rents” means all rents, ravenues, (ncomea, issues, and profits from the Property, whather due now or later. including without

limitation all Rents from ail isases dascribed on any exhibit attached to this Assignment.
THIS ASSIGNMENT {8 GIVEN TO S8ECURE {1} PAYMENT OF THE INDEBTEDNESSE AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ABSIGNMENT, AND THE RELATED DOCUMENTS. THIS ABSIGNMENT I8 GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othurwisa provided in this Assignment, Grantor shal! pay 'c Lender all amounis secured by ihis
Assignment as Ihey bacome due, and shall strictly perform aif of Grantor's obligations under this Assignmenl. Unless and until Lender axercisas its righl
1o collecl the Rents as provided below and 50 tong as there is no default under this Assignment, Grantor may rernain in possesasion and controt of and
operate and manage the Properly and collect the Renls, provided thal tha granting of the right fo collect the Rents snail not constitule Lender's consant
to the use of cash collaleral In & bankrupicy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect io the Rents, Grantor reprasants and

warrants to Landet thatl.
Ovsnership. Grantor is enthled to receive the Rents fre@ and clear of all righls, loans, lians, ancumbrances, and claims axcep! as disclosed to and

accepted by Lender in writing.
Rignt to Assign. Grantor has the tuil right, power, and authority 1o enler into this Assignment and to assign and convey the Rents o Lendar.

No Prior Assignment. Granfor has nat previously assigned or conveyed tha Renls o any olher person by any instrumani now in force.
No Furthier Transfer. Grantor will not sefl, assign, encumbasr, or otherwise disposa of any of Grantor’s rights in the Rents excepl as provided in

this Agreemant.
LENDER'S RIGHT TO COLLECT RENTS, Lerider shall have the right al sny lime, and even though no defeull shail have occurred under Ihs

Assignmant, 1o collec! and receive the Rents. For this purpose, Lander is hereby given and grantsd the loilowing rights, powers and authority:
Nofics o Tenants. Londer may send nolices to any &nd all tanants of the Properfy advising them of this Assignment and direcling ail Rants to be
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pald directly to Lander or Landar's agent.

Enter the Proparty. Lender may entar upon and leke possession of the Property; demand, collact and recelve from the tenanis or from eny cther
persons hable therefor, ait of the Rents; inst'tute end carry on all iegal proceedings nacessary for he prolection of the Property, including auch
proceedings as may be necessary io recover posssssion of the Property: coliec! the Hants and remave any lenant or jenanls or other persons

trom (he Property.

Maintain the Properly. Lander may enter upon the Properly to mainlain the Property and keep the same in repair; to pay the costs thersof and of
all services of all employees, including their equipment, and of ail continuing costs and axpenses of maintaining the Propaerty In proper repalr and
condition, and also o pay al taxes, assessments and waler ulilitles, and the premiums on fire and other insurance sHecled by Lander on the

Property.
Complisnce with Laws. Lender may do ny and alf things {c execute end cemply with the laws of the State of lilinols and also all other laws,

rulas, orders, ardinances and requiramenis of gl! ciher governments) agencies attecting the Property.
Lease the Property. Lender may rent or lease the whoie or any part of tha Propaerty lor such lerm or lerms and on such conditions as Lender

may deem appropriale.
Emplay Agents. Lender may engage such ageni or agents as Lender may desm appropilate, either in Lender's name or in Grantor's name, fo
rent and manage the Property, including the cotiectian and applicahon of Rents.
Other Acts. Lendor may do all such other things and acle with respecl 1o the Property as Lender may deem appropriate and may act exclusively
and solely in 1he place and stead of Granicr and [o have el of the powers of Granlor lor the purposes slated above.
No Regutrement 1o Acl. Lender shall not be required to do any of the foregaing acis or things, and the fact ikat Lender shail have parformed ons
or more of the {oragoing acts or things shal not require Lender o do any other specific act ar thing.
APPLICATION OF \N 8. All cosls and expenses incurred by Lender in connection with the Property shall be for Grantar's accoun! and Lander may
pay such costs and expunses from the Rents. Lender, In its sole diacrelinn, shall delerrnine the applicalion of any and all Ranis received by if;
however, any such Ren.s re=eived by Lender which are not appliad o such coste and expenses shall be &pplied fo the Indeblednass. All oxpendiiures
made by Lender under IFs Assignment and not reimbursed from ihe Renls shail bacome a part of the Indablednass sacured by this Assignment, and
shall bs payable on demand, '« interest at the Note rale irom date of expenditure until patd.
FULL PERFORMANCE, Il Groviripays 8 of the Indebtednass whan due and oiherwise performs all the ubiigalions imposad vpon Grantor under this
Assignment, tha Nole, and the Felu’ad Documonts, Lender shall execule and deliver 10 Granlor a suiiable satisfaction of inla Assignmant and suilatle
siplemants ol terminalion of any hnzaceisg staloman! on fle evidencing Lendar's security interest in the Renls and the Properly. Any terminalion fee

required by law shali be paid by Grantr., " permitiad by applicabiie law.

EXPENDITURES BY LENDER. If Granic~ails to comply with any provision of Ihis Assignmeni, or if any action or procesding ls commeanced thal would
matsrially aMec! Lander's inferesls in the Propaily, Lender on Grartar's behalf may, but shall not be required lo, lake any aclion thal Lender deems
appropriate. Any amount thal Lender expaids .n 2o doing will bear inierest al the rale charged under the Note from ithe date incurred or pald by
Lender lo the data of rapayment by Granlor. Ax 8.Cn sxpenses, at Lender's option, will (a) ba payable on demand, (b)be added fo the balance of the
Nole and be epportioned among end be payabie wilk-any Inslallment payments to become due during either (i} the term of any apgiicable Insurance

policy or () the remalning 1arm ol the Note, or {() be Irealed as a balioon payment which will be due and payable &t the Note's maturity. This
The righta provided ltor In this paragruph shall be in addition 1o any olhar righls or any

Assignment 2130 will secure paymeni of these amounis.
remadies to which Lancgr may be enlitied on account of the default. Any such actton by Lendsr shall not be consirudd as curing the defaull 3o as 1o

bar Lendar from any remedy that it atherwise wauld have S
DEFAULT. Each of tha following, at iha option of Lender, shu'l Co stitute an aven! of detault {"Event cf Defauit™) under this Assignment:

Dafaust on indebtedness. Failurg ¢l Granior fo make any pi yment whan due an the indabledness.
Compilance Defsutt. Failure 1o comply with any olher lerm, obi gation, covenant or condition conlained in this Aasignment, the Nole or In any of

the Relalecd Documenta,
Breaches. Any warranty, representalion or statement made of furnither |11 Lender by or on behall of Grantor undar this Assignment, ihe Note or
the Relaled Documants is, or &t ihe ime made or furnished waa, faise in 7.9y mdiarial respect.

Other Dolaults. Fallure o Grantor o comply with any Yerm, obligation, cocseait, or conditian conlained in any clher agreement between Grantor

and Lender.
Insolvency. The inscivency of Grantor, appointment of a 1ecaiver for any pari of Grantor's property, any assignmen| for the benefit of creditors.

the commencement of any proceeding under any bankrupiCy or inscivency 2 s by or ageins! Granlor, or the dissolution or larminalion of
Granior's exisience ag a going business (it Granter I8 a businpss). Excepl to the ex’snt 3ronibilad by federal law or Nlinols law, the daath of
Grantor {if Geantor is an indwidual) also shall consiitule 8n Event of Dafault under Ihis Asigrinonl,

Foreciosure, Forfeiture, stc. Commencement of loreclosure or forfedture proceedings, whuthZ: by judicial proceeding, seil-help, repossession or

any other method, by any craditor of Granior or by any governmenia! agency against any of 1 Froperly. Haowever, this subsection shall nol apply
in the evenl of & good faith dispute by Grantor as to the validity or reasonableness of lhe clani v.mi¢’( is the basls of the foreciosura or foraleiture

proceeding, provided that Grantor gives Lendar written notice of such claim and furnishes reserve -~ o surefy bond for |he ciaim satisfactory to

Lender.
Evenis Affecting Guarantor. Any o! Ihe preceding evants occurs with respect to any Guaranior of (it uf the Indebtedness or such Guarantor

dies or becomes incompaetent.

Insacurity. Lender reasonably deerns isal! Insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any lime thoreafier, | atier may axercise dny one of
more of the following rights and remedies, in addition to any other rights or remedias provided by law:

Accelerate Indebtedneas. Lender shali have the right at its optlon without notice to Granlor lo declare the entire [i1 sty adness immediataly due

and payabls, Including any prepayment penalty which Grantor would be required o pay.

Collect Rents. Lander shall have the right, without notice Yo Grantor, to take possassion of the Properly and collec! the Fanfs, Including amounis
past cue and unpaid, and apply the net proceads, over and above Lender's cosls, against the Indebledness. in furtherance of Ihis righd, Lender
may require any tanant or other user of the Property 1o make paymanis of rent or use feas directly to Lender. ! the Rents are colecied by Lender,
then Grantor irrevocably designates Lander as Grantor's atiorney-in-fact 1o endorse instruments received in payment {haerso! in |he name of
Grantor and 1o negotiate the same and collact the proceeds. Payments by lenants or other users {0 Lender in response 1o Lendar's demand shall
satisty the obligations for which the payments are made, whether or not any proper grounds for the demand exisled. Lender may exercise lis

rights under this subparagraph sither in person, by agent, or through a receiver.

Morigagee In Poasession. lender shali have the right to be placed as morigagee In possession or to have & receiver appainied fo lake
possession ol all or any pert of ihe Property, wiith the power to protect and preserve the Proparty, to cperate the Property pracaeding foreclosure or
sale, and lo collect the Rents Irom the Property and apply the procasds, over and above the cost of the receivership, agains! the Indebtedness.
The morigagee in possession or receiver may serve without bond if permitisd by law. Lender’s righl (0 the appoiniment of a recelver shail axist
whather or not the apparent vaiue of the Property exceads Ihe Indeblsdness by a subslantial amount, Empioyment by Lender shall nol disquality

a person from serving as a recaiver,
Dther Remedies. Lender shall have ail other righls and remedies provided In this Assignment or the Note or by law.

Walver; Election of Ramedies. A waiver by any party of a breach ot a provision of this Assignmant shall not constitute a walver of or prejudice
the party's rights otherwise lo demand strict comgliance with that provision or any other pravision. Election by Lendaer 1o pursue any remedy shall
not exciude pursuit of any other remedy, and an eisclion to make expenditures or lake action to perform an obligalion of Grantor under this
Assignman! afler failure of Grantor to perform shail not affect Lander's right to declare a default and exarcise its remediaes under this Assignment.
Attorneys’ Fees; Expenses. [f Lander instilules any suit or aclion to enlorce any of tha terms of this Assignment, Lender shail be antitied lo
racover attorneys’ Ises at trial and on any appeal. Whethar o¢ not any court aclion i8 Involved, all reascnable expenses incurred by Lender thal In
Lender's opinion are necessary at any time for the protection of its infarast or the anforcemaent 4l ity righls shall become a part of 1he Indebladness
payable on demand and shall bear interest rom the dale of expenditure unii repaid al the Nols rate. Expenses covered by this paragraph
incluca, without limitation, however subject to any limits under applicable lew, Lender's atiorneys’ feet and Lgnder's 6gal expenses whather or rot
there is a lawsuit, Including aftorneys' fees for bankrupicy proceedings (Inciuding offorts 1o modify or vacate any aulomatic stay or injunstion),
appeals and any anticipaled posi-jusgment coliection sarvices, tho cost of searching records, cblaining title reports (Including foreclosure reports),
surveyors' reports, and appraisal lees, and lile insurance, 10 (he exieni permitted by applicable law. Granior aiso will pay any courl costs, in

addiion to all other sums provided by law. ar
MISCELLANEOUS PROVISIONS. The fallowing miscetianeous provisions are & part of this Assignment: JJSQSS 28
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Amendmants. Thig Assignment, together wilth any Relaled Documants, constitules the enlire understanding and agreement of the parties as o
the mattars sel lorth in this Assignmeant. No alleralicn of or amendmenl 1o this Assignmant shall ba effective unigss given in wrifing and signed by
the party or parties sought to be cherged or bound by the alterslion or amendmant.

Applicable Law. This Assignment has boen delivered to Londer and accepted by Lander in the State of iilinois. This Assignment shail be
poverned by and construed In accordance with the Iaws of the Stais of lliinols.

No Modincstion. Gramtor shall nat entar inlo any agreemant with the holder of any morigage, deed of 1rust, o other securily apreemant which
has priority over this Assigoment by which that agreemenl is modified, amended, gxtended, or renewed withoul the prior wrillen consent of
Lender. Granlor thall neither request nor accepi any fulure sdvances under any such securily agresment withaut thae prior writlen consant of

Lander.
Saverabiiity. if & court of compalen! jurisdiction tinds any provision of this Assignmaenl o be Invalid or unenforceable as {o any person or
circumstance, such Ainding shall not rendar thal provision levalid or unanforceabld as 10 any niher pérsons or circumsiances. Il feasible, any such
ofending provision shall be deemed 10 be modified to be within the limits of enlorceabilly or vaiidity; however, if the offending provision cannot be
30 modiflad, it shatl be stricken and all other provisions of this Acsignment !nt all olher respacts shall ramain valld and enforceable.

Successars and Assigns. Subiject to the imilalions sialed In ihis Assignment on transfer of Granlor's inlerest, this Assignment shall be binding
upon and inure to the benalil of 1he parties, 1heir succestors and assiyns. |f cwnership of the Property hecomes vesiad fn a person clther than
Grantor, Lendar, without nolice ta Grantor, may deal with Granior's suecessprs wilh isierence 1o his Assignment gnd the Indeblodness by way of
forbearance of axtansion without releasing Grantor from the obligationt of this Assignment or abllity under 1he Indebledness.

Time (8 of the Essance. Time is of the assance in the performance of this Assignment.
Walver of Homeniead Exemption. Granior harsby releases and waives all rights and banslits of the homestead exemption laws of the Slate of

jitnols as to all lndabledness secured by this Assignmant,

Waivers and 7.one wnts. Lender shal! nol be desmed 10 have waived any righis under this Assignment (or under tha Reiated Documanis} unless
such waiver i in wrting and signed by Lender, No deigy or amiasion an the part of Lengar In exercising any right shall oparate as a waiver of
such rght or any riher nght. A waiver by any parly of a provision of This Assignmaent sha!l not constitute a waiver of or prejudice the parfy’s right
otherwise fo demanr, st ct compliance with that provision or any other provisian. No prior walver by Lenosr, nor any coursa of dealing batween
Lender and Grantor, =@ constifute & waiver ol any of Lendar's rights or any of Grantor's obligalions as {0 any fulure iransaclions. Wherover
conaont by Lender is reLuird In this Assignmant, the granking of such consant by Lander in any instance shait not consiifute continting conssant io

subsequent instances wherr sush consent is raquired.
GRANTOR ACKNOWLEDGES hAV.KO READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO IT8

TERMS.

INDIVIDUAL ACKNOWLEDGMENT— -~ - -~~~ -~ )

4 “OFFHICIAL SEALY ?

e = ' ROSE MARIE BARZEIT
' )8 Notary Pulic, Stato of tHinois
9y Cook ) My Commitsiun Exphes 10/ 15795

On this day bafare me, the undersigned Notary Public, personally appearsd WILLA A HOWARD, A WIDOW NOT SINCE REMARRIED, to me known to
be ihe individuat described in and who executed Ihe Assignment of Rents, <7 acknowiedged that ha or sha signed 1he Assignmenl as hia or hor free

and voluniary sct and deed, for the usas and purposss theremn mentionad.
LT dayot T /;( 9 Z3

Glven %}a hand and official seal ihis
By AL%_‘_ J&M Reslding o’ f_gy’.) o . /5%4!‘ Rl ol

e My commissior expires ____(J eFrobe < S4 s 9547

.

Notary Public in and for the Siate of
b S
LASER PRO, Fleg. U.6. Pal. & T.Ad. O1f., Ver. 3.18(c) 1903 CF| Bankera Service Group, Inc. All fighls ressrved. (IL-Q 14 HOWARD.LN]

93595828




