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MORTGAGE
THIS MORTGAGE ("Secvdite Invtrument”) is givenon JULY 23, 1993 | | . The martgagor ix
MARCIA R. WATMAN, [[YORCED NOT SINCE REMARRIED L .

DEPT-11 RECORD T " $31,00
T’???? TRAH 3769 07/30/‘?3 181¢10100

18 #-93-X95E63
e coun,nnecoaom 6

("Borrower”). This Securily Instrumenl is given to

BANK OF HOMEWOOD

*

which 15 orgamized and existing under the laws of THE STAT B OF ILLINOIS R and whose
address is 2034 RIDGE ROAD : :

HOMEWOOD, ILLINOQOIS 60430 "lender ) Bnrmwer owes Lmder the principal sum of
SEVENTY ONE THOUSAND ;o @
AND 00/100 ‘ Dolum(US.§ . 71,000.00 ) &

This deht is evidenced by Borrower's note dated the seme daie as this Security Instrument ("Note™), which provides for @
monthly payments, with the full debt, if not paid eardier, duc and payable on  747CUST 1, 2023 Co L
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced Sy w2 Note, with interest, and all mnewals, >
extensions and moditications of the Note: (b) the payment of all other sums, with tivaes:, advanced under parugraph ? to
protect the security of this Security fnstrument; and (c¢) the performance of Borrower's covenants and agreements under this
Security Instrament and the Nate. For this purpose, Borrower doey hereby mortgnge. gmn! and cunvey to Lender the following

described! property located in COOK -~ County, lllinois:
LOT 7 IN BLOCK 2 IN HASS AND ALMER’S SUBDIVISION OF THE V' £1-380.96

FEET OF LOT 4 OF COUNTY CLERK'S DIVISION OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 14, Ea2% OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

29-31-413-008

which has the sddress of 18229 GOTTSCHALK AVENUE, HOMEWOQOD Strest, Clty ,
itinnis 60430 - A
litinois 2ip Code ("Froperty Alddteﬁh )
| . , DP8 1088
RLLINOIS-Single Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Page T ot 8 Form 3014, ,9/90
@p -BR(L) w101 VMP MORTOAGE FORMS - (11212938100 - 0016217291 S mus-:m
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fire, hameds included Willin the e “osTendel Coveruge ™ und any other huzsrds, ncliding

Property insured ngainst loss by
floods or tooding, for which Lender requires insurance, This insurance shall’be miaintained in thé nmounts and for the poticds

that Lender requires. The insurmace carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shafl nat be unressonably withheld. 1t Borrower fails to maintain coverage described above, Lender muy, at Lender's
uption, obtan coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall he acceptable to Lender and shal) include a standard
shul) have the right to hald the policies and renewaln, 1f Lender tequises, Borcower shatl promptly give to Lender all receipts af
pad premiwms and repewal notices. In the eveat of loss, Borrowur shadl give prompt potice 1o the insurwace carrier sad Lendor.
Lender may make proot of loss if not made promptly by Borrower. _ . -

Unfess Lender and Borrower athorwise agres in writing, insurance proceeds shatl be applied 1o restorution or ropair af the
Property damaged, it the restoration or repair is eoonomically feasible and Lender's security is not lessencd, IF the restoration or
repagr 1% not cconamically teasthle or Lender's security would be lessened, the insurance procesds shall be applicd to the sums
wecured by this Secunty Inatrument, whethier or aot then dus, with uny oxvess puid to Borrower. If Borrower abandonn the
Property, or does not answer within 30 days w notico [rom Lendor that the insirunce carrier hus utfurud o settly a claim, then
Lender may collect the insurance proveeds. Londer muy use the proceeds to repuis or reslore the Pruperty or o pay sums
secured by this Seveaty Instrument, whether or not then due, The 30-day period will hegin when the notice is given,

Unless Lender 206_Rorrower otherwise ugree in writing, any application of proceeds to principnd shall not extend or
postpone the due date OF b monthly payments relerred W in puragruphs | and 2 or change the wmount of the payments. If
under purigraph 21 the Piwrty 18 acquirad by Lender, Borruwer’s sight to any insurance palicivs and procends resulting from
dunuge 10 the Property prive o ineacgwisition shalf puss «r Londer 10 the extent of the sums fextired by this Security (nstninnent

mortgage clause, Lender

unnedutely priar to the scquisition. ‘ o .
6. Occupancy, Preservation, Maunlersnce and Protection of the Praperty; Borrower’s Loun Application; Lenveholds,

Bosrowsr shall ocoupy, establish, and e e Property s Borrower's principal residence within sixly days afler the uxecution of
this Secunty 'astrument and shall continueto occupy the Property as Borrowur's principal residence for at lvast one yoar aftes
the date of oveupwicy, unfers Lender thorwise sgroes in writing, which consent shall not bu unreasonasbly witbhold, or unloss
cxlunuating circumstances enst which are beyosd Harrower's control, Borrower shali not destioy, damage or impsir the
Property. allow the Property (o deterioats, of commib waste on the Property, Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil o5 crumunal, i begun that in Lender's good fuith judgment could resuh in forfeiture of te
Property or otherwise matorially impaw the lren created by this Security instrument or Leader’s security interest, Borrowar may
cure such & defanlt and reinstate, as provided in paragraph 18, hy-causing the action or proceeding to be dismisses! with u ruling
that, 1n Lender's good faith determunation, precludes forfeiture ot the Borrower's inferest in the Property or other matoriat
impairment of the Jien created by this Security Instrument or Lendr’s security interest, Borrower shull slso be in dolsull if
Borrower, dunng the foan application process, gave materially talse or arcenrate information or statements to Laonder (or Suiled
to provide Lender with any material intormation; in coanection with the lon evidenced by the Note, inciuding, but ot litnited
to, representations concerning Borrower's occupancy of the Property as 8 princ’pal residence. 1f this Security Instrument is on a
lensehold, Borrower shall comply with all the provisicas of the lease. 1f Bomower acguires fes title to the Property, the
{easehold and the fee title shall not merge unless Lender agrees to the mergee in wnding.

7. Protection of Lender’s Righis in the Property. If Borrower fails to purform tie ~ovenuats and agreensents contained in
this Security Instrument, or there is a fegal proceeding that may significantly affect Lencer's-ights in the Property {such as a
proceeding in bankruptey, probate, tar copdempation ur furfeiture or ta cnforce laws or reguationst, then Londer may do and
pay for whatever is necessary to pretect the value of the Property and Lendec's rights in the Froperty, Lender's uclions may
include paving any sums secured by « lien which has priority over this Security Instrumeat, BrpeQing in court, paying
reasonable attorneys’ fecs and entering on the Property to make repairs. Although Lender may tuke actiir-under this paragraph
7, Lender does ot have o do so,

Any amounts disbursed by Londer under this paragraph 7 shall become additions! debt of Borrower secured by this
Secunity Instrument, Unless Borrower and Lender ugree to other lerms of payment, these smounls shall bear interost from the
date of dishursement at the Note rate and shall be payable, with inferest, upan notice from Leader to Borrower requesting
payment. L

8. Mortguge Insurance. If Lender required mortgage insurance as s condition of making the loan secured by this Security
{nstrumeat, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any reason. the
morigrge surance coverage roquired by Lendor lapses or ceases to be in offect, Borrower shail piy the preminms required w
obtain coverage substantiully equivalent to the mortgage insurance previously in uffect, at & cost subsiantially equivalent to the
cost to Borrower of the mortgage insorance previously in effect, from an alternate morigage insuser approved by Leader, If
substantially equivalen! monigsgo insuranve coverage is not available, Borrower shall pay to Lender ench month u sum equal to
one-tweltth of the yerrly mortgage insurnnce premium being paid hy Borrower when the insurance coverage lupuod or ceased 1o
be in effect. Lender will accept, use and retain these payments a3 a loss reserve in liew of mortgage insurunce. Lossu ;’gﬁfr:c
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i7. Fransfer of lthpNan nc!‘iﬁ In@lliAler.GnQnBur of the Property or iny interest in it

th woldd or trensterred (or 1t & benelicial interest in Borrower is sold r trknsfecred dnd Borrower iy net g nataral person} without
Lender's prior written consent, lender muy, at s oplon, require immediste payment in fult of all sums sceured by this
Security [nstrument. However, Ihis option shall not be excremed by Lender if exercise is prohibited by federnl law us of the date
of this Secunty Instrument.

If Lender exercises this option, Lender shull give Borrower notice of acceleration. The notice shall provide a period of nol
less than 30 days trom the date the notice 15 dehivered or mailed within which Borrower must pay ull sums secured by this
Securdy Insteument. If Borrower fuls o pay thess sins prior to the expiration of this period, Lender may invoke any remedies
perauticd by this Secunty Instrument without further notice or demand on Borrower.

18, Borrower’s Right W Reinstate. If Borrower meets cortain conditions, Borrower shull have the right to have
eaturcement of this Secunty [nstrumoent discontinued 6 any Ume prior to the earlier of: (2) 5 days (or such other period us
appheuble law imay spectly for 1einstatement) before sade of the Property pursunnt lo any power of sule conlained in this
Security Insteument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowor: (it) pays
Lender all sums which then would he duc under this Secunty Instrument and the Note ss if no aceeleration had occurred; (b)
cures uny defuult of any other covenants or ngreements; (¢) pays all expenses incurred n snforcing this Secunty Instrument,
including, but net lumited to, reasonable attorneys® fees; and (d) takes wuch action as Lender may roasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Securily Instiurant shall continue unchunged, Upon reinstatement hy Borrower. this Security Instrument and the
ohligations secured heréhy shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall

not apply m the case of accelevation under paragraph [7.
19. Sule of Note; Charge.of Loan Servicer. The Note or a partisl interest in the Note (together with this Sceurity

Instrument) may be sold one or Mcretimes without prior notice to Borrower, A sake may result in & change in the entity (known
as the "Loun Servicer™) that collects menthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer anielited to a sale of the Note. If thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with perageaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the sddress to which payments should be made. The notice will also contain any other
mformation required hy applicable faw,

20, Hazardous Substances. Borrower shall ne zause or permit the presence, use, disposal, storage, or relense of uny
Huzardous Substances on or i the Property. Borrawer shall not do. nor allow anyone else to do, anything aftecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, Use, or
storage on the Property of small ynantities of Hazardous Subucances that are generally recognized to be appropriste to normal
residentant usen and 10 maintenance of the Property,

Borrower shall promptly give Lemder written notice of any indestigation, claim, demand, lawsuit or other nction hy any
governmental or regulatory agency or private pasty nvolving the Propedty and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. 1f Borrower learns, or i8 aodiied hvsny governmental or regulatory anthority, that
any removal or othes remediation of any Hazardous Substance atfecting the Piopeny is necessary, Borrower shafl promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defiace as toxic or huzardous substunces by
Environmental Law and the following substances:  gasoline, kerosene, other flammarie or toxic petroleum products. lexic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, a.d mdioactive materinls. As used in
this parsgraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wheie the Property is located that

refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
. 21, Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following Borrower’s breach
of any covenant oF agreement in this Security Instrument (but not prior to acceleration under paregruph 17 unless
applicable law provides otherwise). The notice shall specify: (1) the defuuit; (b} the uction required to cure the defauli;
(c} « date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; und
() that failure to cure the default on or before the date specilied in the notice may result in acceleration of the sums
secured by this Security Instrument, forecdosure by judicini proceeding and sale of the Property. Tho notive shall further
inform Borrower of the right to reinstate ufter acceleration und the right to assert in the foreclosure proceeding the
non-existence of & default or any uther defense of Borrower to ncceleration und foreclosure. If the defuult is not cured on
or hefore the date specified in the natice, Lender, at ity option, may require immediate payment in full of alt sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding, Lender shall be entitled to colleet ull expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge o Borrower.  Burrower shall pay any recordation costs,
23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3091';3 ;‘,’9”
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