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THIS MORTCGACE (*'Security Instrument’') is given 0 ... JULY. 224 ccoocviininininninniiennr e .
19.93... . The morizaesris .. Vito. M, Bercs,. an ummeeried PO ...t s
................................... Cimensenenans (Botrower'’). This Secusily Instrument 8 given 10 «...ooiiviaiinninman
....................... PEERLESS FEDERAL SAVINGS. BANK...................... , which is organized and existing
under the laws of ............ THE LK ITED STATES OF. AMERICA.. , and wgtxs’; l:d?{fsé 581 T I
....................... W ‘G PARK ROAD... SCHILLER PARK, ik 991./0:4698 .. (“Lender”).
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Borrower owes Lender the principal supi of .. .
............................................... Dolle's (i1.S. $ 8,000,00...........). This debt is evidenced by Borrower's note

dated the same dute as this Secunty Instrumen (**Note’"), which provides for monthly puyments, with the full debt, if not
paid carlier, due and payable on .......c.ohnl gt Ly Q008 . This Security Tnstrument
securcs (o Lender: (a) the rcpayment of the debt cvigriced by the Note, with inlcrest, and all renewals, extensions and
modifications of the Nute: (b) the payment of ull other xums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and {c) the performance of Borfowe's covenanls and agreements under this Security Instrumem
d the Note, For this purposc, Borrower does hereby mortyagz, grant and convey to Lender the following described prop-
1ty Jocated ift ....ooovevirniinnneriiniinirrenn ) QXK. e County, Hlinois:

‘?3(/5'79.'

SLBGE6SEE

 COMMURITY TITLE CUARANTY CO.

TEN (10) IN BLOCK ONE (1) IN ELK RIDGE VILLA . ONE (1), BEING A SUBDIVISION
THE WEST HALF (%) OF THE WEST HALF (%) OF SECTYSW FOURTEEN (14) TCWNSHIP FORTY
(41) NORTH RANGE ELEVEN (11}, EAST OF THE THIRD FRINZTPAL MERIDIAN, ACCORDING

THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGTSTRAR OF TITLES OF COOK

, ILLINOIS ON NOVEMBER 26, 1958 AS DOCUMENT NO. 1821341 AND CERTIFICATE OF

TON THEREOF REGISTERED AS DOCUMENT NO. 1832286, IN OO OOUNTY, ILLINOIS.
p 4-0000 : T e e ovrsosmaanedine

» - [ i g

E‘“‘ ID #: 08-14-110-01 DOt e—93-508G7
COOK vOU#7Y RECORDER LA

Butterfield Rd., Suite 10C

4

Lombard, lllinois 60148

NE

which has the address of ..., B W GLE R o, Prosect .
[Strcet] ICity}
llinois ......... 6056 © (*'Property Address'’);
[Zip Code] \

and fixtures now or hereafier a part of the property. All replacements and additions shaill also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrumem ps the '‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the ttle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

TOGETHER WITH all the improvements now or hereafier erected on the property. and all easements, appurtenances, m

%
”
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Al insurance policies and renewals shall be acceptable to Lender and shall include a standurd mortgage clause. Lender
shadl have the right to hald the policies and renewaln, If Lender requires, Borrower shall prompily give 1o Lender all receipts
of paid premiuma and renewal notices. In the event of lont, Borrower ahall give prompt notice to the insurance carrier and
Lender. Lender muy make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

of the Property damaged, if the resturation or repair is cconomically feasible and Lender’s security is not lessened, If the
resforation or repair is not cconamicaily feasible or Lender's security would be lessened, the insurance proceeda shall be
kppliedt 10 the sums secured by this Security Instrurnent, whether or not then due, with any excess paid to Borrower. If Borrower
sbendons the Propsity, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o
scttle a ciatm, then Lender may collect the insurance proceeds. Lender miay use the proceeds to repair or restore the Property
or o pay sums sccured by this Security instrument, whether or not then due, The 30-day period will begin when the notice
is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principai shali not extend
or posipane the duc date of the monthly pavments referred io in paragraphs | and 2 or change the amount of the payments.
If under paragrapii-Z ] the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
from damuge to the Proventy prior to the acquisition shall pass to Lender to the exient of the suins secured by this Security
Instrument immediately rrior to the acquisition,

6. Occupancy, P.eservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Boriower shali oncupy, establish, and use the Property 48 Borrower's principal residence within sixty days
after the execuiion of this Secari’y Instrument and shall continue to occupy the Property as Borrower's principal residence
for at leas: one year after the datsoi occupancy, urless Lender otherwise agrees in writing, which consent shail not be
unseasonably withheld, or unless exteruating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impsir the Property, aiuw the Property to deteriorate, or commit waste on the Property, Borrower shal)
be in delault if any forfesture action or procerding, whether civil or criminal, is begun thet in Lender's good faith judgment
could result in forfeiturc of the Propeny or otharwize materially impair the lien created by thia Security Instrument or Lender's
securily interest. Borrower may cure such a defavit and reinstate, s provided in paragraph 18, by cousing the sction or
proceeding to be dismissed with a ruling that, in L{ndw.r’s good faith determination, precludes forfeiure of the Borrower's
intierest in the Property or other matenal impairment o7 the lien created by this Security Instrument or Lender's security
interest. Burrower shall also be in default if Borrower, durins, the loan epplication process, gave malerially false or inaccurate
information or statements to Lender {or failed to provide Lender with any material information) in connection with the loap
evidenced by the Note, including, but not limited to, represeniatiyrs concerning Borrower's occupancy of the Property gs
a principal residence. 11 this Security Instrument is on 4 Jeasehold, Worcower shall comply with all the provisions of the leasc; .
If Borrower acquires fee title to the Property, the leaschold and the fae *de shall not merge unless Lender agrees to the.
merger in writing, K

{f Botrowear faile-t0 perform the covenants und agreemenis |

7. Protection of Lender's Rights in the Property.
contained in this Security Instrument, or there is a legal proceeding that rnay sign ficautly affect Lender's rights in the Property

(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to zaforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lande:'s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Securi:v-Instrumen), appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repgirs. Although looder may ke sction under

this paragraph 7, Lender does not have o do so,
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bor ower sectired by this

Security Instrument. Uniess Borrower and Lender agree to other tesms of payment, these amounis-cianis hear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to liorrower requesting

payment.
8. Mortgage Insurance. f Lender required mortgage insurance as & condition of making the foan scored by this

Security Instrument, Borrower shall pay the premiums reguired to maintain the mongage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums
required to obiain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially
equivalent 10 the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved
by Lender. If substantially equivalent morgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly moriguge insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the smount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss
reserve, until the requirement for mongage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonabie entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or priof to an inspection specifying reasonable cause for the inspection.

10. Coademnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lendgr.

In the event of a iotal 1aking of the Property, the proceeds shall be applicd Lo the sums sectired by this Security Instrument,
whether or not thzn due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the
fair market velue of the Property immediately before the taking is equal to er greater thun the amount of the suma securcy
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
securcd by this Security Instrument shail be reduced by the gmoumt of the proceeds muhiplicd by the following fraction:
(a) the total amount of the sumy secured immediately before the taking, divided by (b) ihe fair market value of the Property
immedintely before the taking. Any bulance shull be paid to Borrower, In the event of a partinl 1uking of the Property in
which the feir maiket value of the Property immediaiely before the taking is loss than the amount of the sums secured im-
medintely before Uie taking, uniess Bovrower und Lender atherwing ngree in wriling or unless applicuble law otherwise pro.
vides, the proceecs hatl be applied (o the sums secured by this Sccurily instrument whether or not the sumy are then due,

If the Property i abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or setie.< riaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authonzes 2 collect and apply the proceeds, at its option, cither o restoration or repair of the Property
or to the sums secured by this security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any upplication of proceeds to principal shall not extend
or postpone the due date of the monthiy pavments referred 1o in paragraphs | and 2 or change the amount of such payments.

It. Borrower Not Releasea; Forbearance By Lender Not 8 Walver. Extension of the time for payment or
muodification of amortization of the sums se ure)) by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall nat be required to commence proceeding: np=inst any successor in imterest or refuse 10 extend time for payment or
otherwiee modify amortization of the suma secured b1%is Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in intercsl. Any firbearance by Lender in exercising any right or remedy shall not be
a wajver of or preclude the exercise of any right or remdy.

£2.  Successors and Assigns Bound: Joint and Severai Liability; Co-slgners. The covenants and agreements of
this Security Instrument shall bind and benefil the successors asu ssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joiatand several. Any Borrower who co-signs this Security
Instrumert but does not execute the Note: (a) is cu-signing this Securizy Iistrument only to mortgage, grant and convey thay
Borrower's interest in the Property under the terms of this Security Instauzaent; (b) is not personally obligated to pay the
sums secured by this Security Insirument; and (c) agrees that Lender and any ainer Borrower may agree Lo extend, modifly,
forbear or make any accommodations with regard to the terme of this Security instriznent or the Note without that Borrower's
consent.
13. Loan Churges. If the loen secured by this Sccurity Instrument is subject t0 u law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collécted or to be coflected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by ‘thie amount necessary o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which execeded permitted limits will
be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed andr s the Note or by making
a direct payment to Borrower, IT a refund reduces principal, the reduction will be treated as a paria’ prepayment without
any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security instrument shail be given bvdslivering it or
by mailing il by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shal! be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severahility. This Security Instrument shall be governed by (ederal fuw and the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nale which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable. ‘

16. Borrower's Copy. Borrawer shall be given one conformed capy of the Note und of this Security Instrument,

17. Transfer of the Property or a Beneficial interest in Borrower, [ all or any psrt of the Propeny or any
interest in it is sold or transferred (or if a benelicial interest in Borrower is sold or trunsferred end Bortower is not o netural
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