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Loan # 349738-1

LaSalle Talman Bank, F.5.B.
30 West Monroe Street
Chicago, IL 60603

93595080

Attn: Rose Svoboda

SPACE ABOVE THIS LINE FOR RECORDER'S USE
"This insirument was prepared by:

MULTIFAMILY MORTGAGE,
ASSIGPGCENT OF RENTS AND SECURITY AGREEMENT
(Jﬂmmm)

between the Morteagor /(Ceantar
Trust. . # 12787, Dated. 10/18/90 . .. . . .
whose address is . 7800 W.. 95th St.,. lic kox:y H:llls, T BOAST e
( herein “Borrower™), and 1the Morigagee, ... :..r.u l)e fTalman. Bank,. - F.5.B.

rat organized and existing under thc law
whose .:ddrcs. s égﬂi gézie .M-er-UPs r%maio. g0829

( herein "Lendcr").
W HEREAS, Borrower is indebied to Lender in the prinsipal sum of ... TWO _HUNDRER .SIXTY. SIX. ... .
THOUSAND AND 00/100 (3266, 000,00)

Dollars, which indebiedness is
evidenced by Borrower's note dated ... June 21, 1993 . { herein “Note™), providing for

monthly instatlments of principal ..ll'ld interest, wuh lhe bdl.mcr' o’ lhe mdeb:edness if not sooner paid, due and
payable oa .. August 1, 2018
To St(‘URE TO me-:n (a) the repayment of the indebtedness evidzaced by the Note, with interest thereon, and
all renewals, extensions and modifications thersof: (b) the repayment of 7ay future advances, with interest thercon,
made by Lender to Borrower pursuani o paragraph 30 hereof ( herein *Future Advances™); ¢s-theperformanse-ef-
mwmmmm&mm” ~Agreement—hetween—tender-and
¥ . a1 vided-in-pa say iph-25-hereafi-{d ) the payment of
all ather sums, with interest thereon. |dv.1m_ed in avcordance herewith o protect'the security of this Instrument; and
{e) the performance of the covenants and agreements of Borrower herein contawnes, &)\mwer does hereby mongagc.

grant, convey and assign to Lender [&he-—hauho&d—-oﬂau—-puﬁm—w-o—hme-{-h'e
between

050S65E6

—~imamd-vo*] the following described prop-
erty lmmed in ook COMIMEY. et e sy ﬁtalc of Hiinos:

® Dwlete drnckesed moreriol if aot completed.

THAT PART OF LOT 4 (EXCEPT THE NORTH 430 FEET THEREOF) LYIRG NORTHERLY OF THE
NORTHFRLY LINE OF VERMONT STREET IN SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

!
P.I.N. # 25-31-214-020

12839 Page Court

Biue Island, IL Pleuse return to: Mike Weihman

Ticor Title Insurance
204 N. LaSalle, Suite 1400
Chicage, IL 60601

Re: pup ¥~ 56 ‘/V /b('\
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ToGceTHER with all buildings, improvements, and tenements now or hercafter erected on the properly “and all
heretofore or hereafter vacated alleys and streets abutung the propenty, und all casements, nghts, appurienances,
reats, royalties, miperal, oil and gas rights and profits, water, water rights, and waler stock appurtenant w the
property. and all fixtures, machinery. equipment, engines, boilers, incinerators, bulding maternais, appliances and
goods of every nature whatsoever now or hercaller located in, or on, or used. or intended 1o be used :n connection
with the property. including. but not limited to, those for the purposes of supplying or distnbuting heating. cooling.
electricity, gas, water, air and light; and all ¢levators, and related machinery and equipmeni, fire prevention and
extinguishing apparatus, security and access control apparatus. plumbing, bath tubs, water heaters. water closels.
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens. blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs. attached floor coverings. furnisire,
pictures, antennas, trees and plants, and ... all .other. personal. preperty. peceasary. far. . fthe ... ...
operation. of the real estafe . o et e e
......................................................................................... . all of whick, including replacements and additions thereto.
shall be de:med t¢c be and remain @ part of the real property covered by this Instrument; and all of the foregoing.
together with said property { or 1he leasehold estate in the event this Instrument is on a leasehold) are herein referred

to as the “Property™.

Borrower covenants that Borcower s lawfully seised of the estate bereby conveyed and has the right 1o morgage.
grant, convey and assign the Property (and. if this Instrument is on a leaschold. that the ground lease is 1in full force
and efiecs without modification sxcept as noted above and without defauit on the part of cither lessor or lessee
thereuander ;, that the Propeny is upencumbered, and that Borrower will warrant and defend gencrally the utle 10 the
Property against all claims and demands, subject to any easements and resirictions lisied in a schedule of exceptions to

coverage in any title insurance policy insuring Lender’s interest in the Property.
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or any pat of the Property o uNan [n.u[l conImCoIAlerQ le[t mix"ovc In wnting, 10 the cvent of any

darnage. 1nyury of lows therets, whether or not insurance procecds arc avatlable to cover in whole or in pant the costs of such testorauon or repair,
¢d) shall kecp the Propenty. including improvements, Axiures. equipment. machunery and applisnces thereen In good repair and shatl_replace
fiztures. equspment, machmery and apphances on the Property when necessary 16 kéep such items 1n good repaur. (e) shall comply with all laws,
otdinances. regulanons and reguirements of any governmental body appheahle 10 the Propeny, () shall provide for professional management of
the Propeny by a residenual renial property manager sausfactory w Lender pursuans o a contract approved by Lender in writing. ualess such
requirement shall be waived by Lender in writing, { g) shall generaliv operate and maintain the Property in a manner 1o ensure maxamum rentals,
and { h3 shail geve notier tn writng to Lender of and. unless otherwise directed in wniting by Lender. appear in and defend any action or proceeding
purporung to affect the Propenty. the weunty of the Instrumen: or the rights or powers of Lender  Neither Borrower nor any fenant or other person
thall remave. demolish or alter any improvement now eusting or hereafier erected on the Property or any Axture, equipment, machinery of
apptisnce 1n or un the Property except when inadent 1o the replacement of fixtures. equpment, machinery and appliances with items af like kind

If thus Instrument is on a (casehald. Borrower (1} shall comply with the provissons of the ground lease, { u} 1hall give immedizte wnnen nolce
10 Lender of any default by lessor under the ground lease or of any souce received by Borrower from such lessor of any delsult under the ground
lcase by Bommower {:u) shall exercise any opuon 10 renew or exiend the ground lease and give wnien confirmaunn thereof 1o Lender withyn thunty
dayz aiver such opuos becomes eacrcisable. {iv) shall give immediate wntten notce 10 Lender of the commencement of any remedial proccedings
under ths giound icase by any panty therew gnd. if required by Lender, shall permut Lender as Borrower™s attorney-in-fact o control and act for
Borrower 1n any =5 cemedial peocecdings and (v ) shall within tharty days after request by Lender obtain from the lessor under the ground icase
and delrver Lo Lender the lessor’s estoppel ceruficate required thereunder, if any. Borrower hereby expressly transfers and assigns 10 Lender the
beneht of all covenants watmned in the ground leaie, whether or not such covenants run with the land, but Lender shall have no labdity with
respect 1o such covenants nor any other covenants contamned in the ground lease.

Borrower shall not surtendec the lcasehoid estate and interesis herein conveyed nor termunaie or cancel the ground lease creaung said esiave
and wterests. and Borrower shall not, without the express wnnen consent of Lender, alter or amend saud ground lease. Borrower covenants and
agrees that there cail not be a merger of the ground lease, or of the leasehold estate created thereby, with Lhe fee estale covered by the ground
lease by reason of wiid deaschoid estaie or sawd fee esiate, or any part of either, coming into common ownership, uniess Lender shall consent in
wnung 1o such mergrs; f [orrower shall acquire such fee estate, then this [nsirument shali umulanecusly and without further action be spread so
as w hecome & ben on uch. fee estate

7. USE OF PROPERTY_ /p'sss reauired by applicable 1aw or unless Lender has otherwise agreed 1n wnung, Borrower shall not sllow chunges in
the use for which all or any par. ol he Propeny was intended at the time this Instrument was executed. Borruwer shall not initiate or acquiesce in a
chaage in the romng classifcauon 1 e Propenty without Lender’s priar wniten consent

& PROTECTION OF LENDER'S GE/'URITY. If Borrower fa)s so periorm the oovenants and agreements conlained a this lastrument, or if 2ay
action of proceeding is commenced vi= n affects the Property or tle thereto or the interest of Lender theren, including, but not limued 0, eminem
domawn, nsolvency. code enforcement. of 7mangements or proveedings involving a2 bankrupt or decedent, then Lender at Lender’s opuon may
make such appearances, dubune such sums ~ar take such acuon as Lender deems necessary, in us sole discreuon, to prutect Lender's interess,
including. but nor limited w, (1) dubursemend of attomey’s fees, (1} entry upon the Pmperty 1o make repairs, (i) procurement of satisfactory
tniurance as provided in paragraph 5 Fercef, and 71v) 17 this Instrument s on a feaschold. exercise of any option 1o renew or extend the ground
lease on behalf of Borrower and the cunng of any default of Borrower in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant 1o this a=agraph 8, with iaterest thereon, shall become additonal indebiedness of Borrower
secured by this Instrument. Unlesz Borrower and Lender al .ree 10 sther terms of payment, such amounts shall be imincdiately due and payable and
shall bear intereit from the date of disbursement at the rate st *=4 1n the Note unkess collection from Borrower of 1ntereit at such rite would be
contrary w applicable law, in whach event such amounts shall bear intzrest al the highest rate which may be collected from Borrower under
applicable law. Borrowe: hereby covenanis and agrees that Lende: shal be subrogaied 1o the iien of any mongage or other lien discharged, in
whole oc in part, by the indebtedness secured hercby. Nothing conti ined in this paragraph 8 shall require Lender to sncur any expense or ake any
action hercundzr

9. INSPECTION. Lender may make or cause (0 be made rcasonable enriies upon and inspections of the Property

18. BOOKS AND RECORDS. Borrower shail keep and masniain at all time< at socrrawer's addreas stated below, ar such other place as Lender
may approve un wnung, complete and accurate books of accounts and records asleguate 1o reflect correctly the results of the opetation of the
Propenty 2nd copacs of all wntten contracts, leases and other instruments which affect raz Property. Such books, records, contracts, leases and other
instruments shall be subject to examination and inspection at any reasonable ume oy Lendco Upon Lender's request, Borrower shall fumish 1o
Lender, within one hundred and twenty days afier the end of each fiscal year of Borrower  a balance sheer, a statement of income znd expenses of
the Property and a stateraent of changes in Anancial position, ¢ach in reasonable detad and c=mufd by Borower and, if Lender shall require, by an
independent cerntified publw accountant. Bocrower shall furnish, together with the foregoirg fnancial stétements and at any other time upon
Lender’s requests, a rent schedule fiar che Property, certified by Borrower, showing the name of each .erians. and for each tenant, the space occupied,
the lease expuration date, the rent payable and the reat pad

1l. CONDEMNATION, Borrower shall promptly noufy Lender of any schon cor proceeding relauing o any condemnauon of other taking,
whether direct or indurect, of the Propeny, or pan thereof, and Borrower shail appear in and prosecuie wy such action or proceeding unless
otherwite direcied by Lender in wrting  Borrower authorizes Lender, a1 Lender's option, as attorney-in-fact for P4 inwer, to commence, appear in
and prosecute. 1n Lender’s or Borrower's name. any action or procecding relating 10 any condemnauon or oth:r tabing of the Property, whether
direct or indirect, and o sertle or compromise any claim in connection with such condemnation or other taking P _proceeds of any award,
puyment or claim for dzmages, direct or consequential, in vonnection with any condemnation or other taking. whith ¢ direct or indirect. of the
Property, or part thereof, or for conveyances in lieu of condemnauon, are hereby assigned (o and shail be paid 10 Lendersvticet, (f this Insirumemt
is on a leasehold, to the aghts of lessor uader the ground icase.

Borrower authonzes {ender 10 apply such awards, payments, proceeds or damages, afier the deduction of Lender’s expenses incurred in the
collection of such amounus, at Lender’s option, to restorauon ur repair of the Propeny or to payment of the sums secured by this {nstrument,
whether or not then due, in the order of applicanon set forth 1n paragrapn 3 hereof, with the balance. if any, to Borrower. Unless Borrower and
Lender otherwise agree in wniting, any application of proceeds o pnacpat shall not extend ar postpone the due date of the monthly instaliments
referred 1o in paragraphs 1 and ? hereof or change the amount of such installments. Borrower agrees to execute such further evidence of
assignment of any awards, procecds. damages or cleims arising in connection with such condemnation or taking as Lender may require.

122 BORROWER AND LIEN NOT RELEASED. From ume to ume, Lender may, at Lendet's opton, without giving nouce 1o or ohtauning the
conseat of Borrower, Borrower’s successors ar essigns or of any jumjor lienholder or guarantors, without hability on Lender's part and
notwithstanding Bormower’s brvach of any covenant or agreement of Bermower in this Instrument, extend the time for payment of said indebtedness
or any pan thereof, reduce the paymesits thereon. release anyone lizble on any of said indebtedness, accept a renewal note or notes therefor, modify
the terms and ume of payment of said indebicdness, reicase from the LUeo of this Instrement any pan of the Propenty, take or release other or
additional security. reconvey any pan of the Property. consent to any map or plan of the Property, consent 10 the granung of any easement, join in
any ion of subordination agreement, and agree in wntung wicth Bormawer to modify the rate of interest or penod of amoruzation of the Note
or change the amount of the monthly instaijments payabie ther der. Any acu waken by Lender pursuant to the terms of this paragraph 12
shall aot affect the obligauon of Borrower or Borrower's successors or assigns to pay the sums secured by this Instrument and to abserve the
covepants of Borrower contiined herein. shali not affect the guaranty of aay person. corporation, pannersiup or other enuty for payment of the
indebtedness secured hereby, and shall aot affect the lien or priority of lien hereof on the Propenty. Borrower shall pay Lender a reasonable service
charge. together with such title insuranoe premiums snd atiorney’s fees as may be incurred at Lendec’s option, for any such acton if taken at

Borrower's request.

1) FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy hereunder. or otherwise
aTorded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceprance by Lender of payment of any
sum secured by this Instrument afier the due date of wuch payment shall not be a waiver of Lender’s nght 1o either require prompt payment when
due of ali other sums 10 secured or 10 declate a default for failure to make prompt payment. The procurement of insurance or the payment of taxes
or other Lieas or charges by Lender shall not be a waiver of Lender’s right 1o accelerate the matunty of the indebtedess secured by this Instrument,
nor shall Lender’s receipt of any awards, procceds or damages under parasgraphs 5 and 11 hereof operate to cure or waive Borrower's default in
payment of sums secured by this instrumenc
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1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the pnaapal of und interest on the sndebiednen
evidenced by the Note, any prepayment and late charges provided in the Note and all other sums secured by this Instrument

2. FUNDS FOR TAXES, INSURANCFE AND OTHFR CHARGES. Subject 1o apphcable law or 10 2 wnuen waver by Lender. Borrower shall
pay ta Lender on the day mombhly instaliments of prinapal or interest are payable under the Note (or on apother day designated 1n wnung by
Lender ), unul the Note 15 pawd in full, a2 sum (heren “Funds') equal 10 one-tweifth of (a) the yrarly waler and sewer raies and taxes and
assessments which may b« levied on the Propeny, (b)) the yearly ground rents, of any, (¢ ) the yearly premium installments for fire and other hazard
wsurance, rent loss insurance and such othet insucrance covenng the Propeny as Lender may require pursuant o paragraph 5 hereof, (d) 1the yearly
premaum tnstailments for mortgage insurance. if any, and () 1l thu instrument 11 on a leaichoid, the yearly fixed rents. of any, under the ground
lease, alf as reasonably estimated initially and from ume to ume by Lender on the bass of asscsaments and bilis and reasonable vsumates therend.
Any waiver hy Lender of a requirement that Borrower pay such Funds may be revoked by Lender. in Lender's wle ducretion. at any time upon
nouce 1n wniting 10 Borrower Lender may require Borrower 10 pay 1o Lender, in advance, such other Funds (or other taxes. charges. premiums.
assessments and imposittons in conneston with Bomrower or the Property which Lender shall reasonably deem necessary (o protect Lender’s
iaterests { herein “Onther Empositsons™)  Unless otherwise provided by spplicable law, Lender may require Funds for Other Impositions to be pard
by Borrower in a lump sum or in penodic instaliments, a1 Lender’s option

The Funds shall be held 1n an insitution( s} the deposuts or accounts of which are imured or gusraniced by a Federal or state agency
{including Lender «f Lender is such an insutubon ). Lender shall apply ihe Funds (0 pay saud rutes, fents, taxes, asteséMERLS, INLUFANOE Premivms
and Other Impontions so long as Borrower is oot ih breach of any covenint of sgreement of Borrower in this Instrument Lender shali make no
charge for so holding and applying the Funds, anaiyaing saxd account or for venfying and compiling said astessmentis and tuils. unless Lender pays
Borrower interest, earnings or profits an the Funds and spplicable law prrmits Lender 10 make such 4 charge Borrower and Lender may sgree
writing at the time of sxecution of this Instrument that imerest on the Funds shall be paid 1o Borrower, and unless such agreement 15 made or
applicable law requr =3 niterest, earmings or profits 1o he paud, Lender shall not be required w pey Borrower any interest, camings or profits on the
Funds. Lender shall give ‘o Borrower, without charge, an annual accounting of the Funds in Lender’s normal format showing credits and debits 10
the Funds and the purpise for which cach debut to the Funds was made. The Funds arc pledged as additonal secunty for the sums secured by this
Instrument.

If the amouat of the Fuids Yeld by Lender at the ume of the annual accounung thereof shall exceed the amount deemed necessary by Lender
to prowvide for the payment of witer ind sewer raics, 1axes. asscssments, tsurance premums, rents and Qnher Impouuons, as they fall due, such
excess shall be credited o Barrowe: ol (o2 next monthly instzsliment or instaliments of Funds due. If at any ume the amount of the Funds held by
Lender shail be less than the amount drem :d necessary by Lender (0 pay water and sewer rates, (AXes, ASSLLEMENLs, INEUrANCE Premiums, rents and
Other impanbons, as they fall due, Borre wo. shall pay 1o Lender any amount necessary wo make up the deficiency within thurty days after notice
from Lender to Borrower requesting payment thereal.

Upoun Borrowers's breach of any covenant o agreement of Borrower in th Instrument, Lender may apply. tn any amoumt und in any ordes az
lLender shall deteroine 10 Lender’s soie ducretuon, any T"cads held by Lender at the ume of application {1) 10 pay rates, renit. taxes. asscssments.
insurance premiams and Odher Imposisons which are now r will hereafler become due, or {1} a2 3 credit afunst sums secured by thu Instrument.
Upon payment in full of all sums secured by this [astiomes: Lender shall prompsly refund 10 Borrower any Funds held by Lender

3 APPLICATION OF PAYMENTS. Unlew applicable law rovides otherwise, all paymenu recesved by Lender from Bormmower under the Note
of this Instrumeiat shall be applied by Lender in the following ridir of pnonty: (1) amounts paysbie 1o Lender by Borrower under paragraph 2
hereof; (1) 1ntercst payabie on the Note; () panapal of the N (1v) intenest payable oo advances made pursusnt 1o paragraph 8 hereof; (v)
prnapal of advances made pursuant 10 paragraph 8 hereof: (vi1) iaterer . payable on any Future Advance, provided that if more than one Future
Advance is outstanding, Lender may apply paymenis recerved among the amounts of interest paysbie on the Fulure Advances in such order as
Lender, in Lender's sole discreuon, may determine; (v} pnnapal of 2oy Toture Advance, provided that if more than ane Future Advance s
ouistanding, Lender may apply payments ceceived among the pnnapal balync's of the Future Advances in such order as Lender, in Lender’s sole
discrenon. may determuine; and ( viu) any other sums secured by this Instrurient in such order as Lender, a1 Lender’s opuon, may determine;
provided, however, thal Lender may. at Lendee's oprion, apply any sums payabi: pilisuani to paragraph 8 hereof pnor 1o imerest on and principal
of the Note. but such applicaton shall not otherwise alfect the order of pnonty of s 9 cauon speafed tn thus parsgraph 3.

4. CHARGES; LIENS. Borrower shall pay zll water and sewer rates. rents, taxes. asse senis. premiums, and Other Imposiuons zttnbulible 10
the Propenty a1 Lender’s oplion in the manner provided under paragraph 2 hereof or, if not piadin such manner, by Borrower making psyment,
when due, directly 10 the payee thereol, of in such other manner as Lender may designaie 1n w nung Rormower shalt promptly furmish wo Lender ol
nouces of amaunts due under this paragraph 4, and in he event Borrower shalt make paymem *:recily, Borrower shall promptly furmush 1o Lender
receipts evidenaing such payments. Borrower shall promptly dischurge any lien which has, or miy svr, pnonty uver or equality with, the lien of
thus Instrument, and Borrower shall pay. when due. the daims of afl persons supplying labor or m23¢p s 1o or tn connection with the Properny.
Without Lender's prior written permission, Borrower shalt not zllow any ben infenor 10 this instrumaat 14 he perfecied against the Property.

5. HAZARD INSURANCE. Borrower shal) keep the improvements now exusung or herzaftes erected on the rroperty insured by camers at all
times satsfactory 10 Lender against loss by fire, hazards included within the term “extended caversge °. rent lots ind such othes hazards, casualues,
liabibues and conungencies as Lender (and. 1f thuy Instruinent 1s on a leaschold, the ground Jease ) shall requise ane’ in xich amounts and for such
periods as Lender shall require. All premiums on 1asurance policies shall be paid, at Lender's opuon, in the mana’r pr vided under paragraph 2
hereol, or by Borrower making payment, when due, duecdy to the carner, or in such other manner as Lender may ues gris 1n wnung.

All insurance polies and renewals thereal shall be in a form acceptable 10 Lender and shall incdude a standard mongagc dause in favor of
and in form acceprable 1o Lender  Lender shall have the nght to hold 1the poliacs, and Borrower thall prompdy furmash (o Lender all renewal
notices and all receipts of paid premwums. At least thinty days pnor 10 the capurauon date of » policy. Borrower shall dehiver 10/ Lor der a2 renewal
policy 1n form sausfactory to Lender. §f thus Instrument s on 8 leasehold, Borrower shall furmish Lender a duplicaie of all policies. renewal notices.
renewal pohicies and recerpts of paid premiums if, by virtue of the ground lease, the originais thereof may not be supplied by Borrower 16 Lender

In the cvent of joss. Borrower shall give ammediate whtienh nolice to the insurance cainer and ¢ Lender. Borrower hereby authonies and
empowers Lender as attorpey-in-fact for Borrower 10 make proof of loss, 10 adjust and compromise any claim under insurance polsoes, 10 Appear in
and prosecule ary action arsing from such Insurance policies, to wollect and receive 1Insurance proceeds. and to deduct therefrom Lender's expenses
incurred in the collection of such proceeds; pravided however, that nothing contained in this paragraph 5 shall require Lender 1o incur any expense
or take any action hereunder Borrower funher avthonzes Lender, at Lender’s oprion. {2) to hold the batanor of such proceeds to be used to
reimburse Borrower for the cost of reconstruction or repair of the Property or (b) 10 apply the balance of such proceeds to the payment of the sum
secured by this Inssrument, whether or not ther due, in the order of application se1 fonth in paragraph 3 hereof (subject, however, to the nghus of
the {essor under the ground lease if this Instrument 1s on a leasehold ).

If the insurance proceeds are held by Lender 10 reimbune Borrower {or the cost of resworauon and repair of the Propenty, the Propeny shall be
restored 10 the equivalent of its ongunal condusan or such other condrson as Lender may approve 1n wnung. Lender may. at Lender’s option.
condition dusbursement of saud proceeds on Lender's appioval of such plans and speaficavons of an archatect sausfaclory w Lender, contractor’s
cost esumates, archiiect's ceruficates, waiven of hens, sworn statements of mechanis and matenalmen and such other evidenoe of oosts. prroentage
complenon of construction. applicauon of payments, and sausfacthon of hens as Lender may reasonably require. I the wnsurance proceeds are
applied 10 the payment of the sums secured by thus Insirumnent. any such applicauon of prooeeds 1o pnnapal shall not exiend or postpone the due
daies of the monthly insizliments referred 1o 1n paragraphs | and 2 hereol or change the amounts of such instaliments i the Propeny s soid
punuant to paragraph 27 hereof or if Lender acquires ttle 10 the Property. Lender shali have all of the nght tde and interes: of Borrower in and 1o
any insurance policies and unearned premiums thereon and tn and 1o the proceeds resuiting Irom any damage to the Property pnor 10 such sale or
acquisIbon

6. PRESERVATION AN MAINTENANCE OF PROPERTY: LEASEHOLDS. Borrower (a) shail not commit waste or permit impairment or
detenarauon of the Propeny. { b) shall nut abandon the Propery, () shall resiore or repair prompdy and in & good and workmanlhike manner all
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lg&r';(’)l’l’lsl‘ CERTIFICATE. Borrower shali within ten days of & wntten request from Lender furnish Lender with a wntten satement, duly
acknowTddged, setting forh the sums secured by this Instrument and any right of set-off, counserclaim or other defense which exists against such
sums and the ohligauons of this Instcrument.
&

is. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This lnstrument 1s intended (6 be a security agreement pursuant o the
Unuform Commercial Code for any of the items specified above as past af the Property which, under applicable law, may be subject to a security
interest punuant 1o the Uniform Cominercial Code. and Borrawer hereby grants Lender 4 secunty inlerzsl in suid iteme Borrower agrees that
Lender may hle this Instrument, or a reproducuon thereof, in the real estaie records or other uppropriate index, as a finanang siatement for any of
the items specified above as part of the Property  Any reproduction of this Instrument of of apy other secunty agreement or finan<ing statement
shail be sufficient as a financing statement (n addition, Borrnwer agrees to execuie and deliver 10 Lender. upon Lender's requesy, any financing
statements, as well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require 1o
perfect a secunty interest with respect to said utems. Bogrower shall pay all costs of £ling such inanang statements and any cxtensions. (ehewals,
amendments and releases tereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Leader may
reasonably require. Without the prior wnitten consent of Lender, Borrower shall aot create or suffer to be created pursuant 10 the Uniform
Cammercal Code any other secunty interest in said items, luding repd and add thereto. Upon Borrower's breach of any covenant
or agreement of Borrower coatained in thus Instrument. ncluding the covenanis 1o pay when due ali sums secured by this insirument, Lender shall
have the remedies of a secured party uader the Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in
paragraph 27 of this Instrument as 10 such items. In excrasing any of said remedies. Lender may proceed against the stems of real property and
any items of personat proneny specified above as pan of the Property separately or together and in any order whatsoever, without in any way
affecung 1~~ . auabihty of Lendet’s remedies under the Uniform Commercia! Code ar of the remedics provided 1a paragraph 27 of thus Instrumeny.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word "lease™shall mean "sublease™ if vhis Instrument is on a leaschold

Borrower shall corrpty with and observe Bortower’s obligations as tandlord under all leuses of the Property or any part thercol. Borrower will not
lease any portiors of fie Property [ot non-residenual use except with the prior waiten approvai of Leader Bormower. at Lender's request. shall
furmnish Lender with ericuted copies of alt leases now existing or herealter made of all or any pan of the Property, and all leases now or hereafter
entered into will bedn foim and substance subject (o the approval of Lender. All leases of the Propeny shall specifically provide that such leases
are subordinzie 10 thi. Ip trument; that the tenant attorns to Lender, such attornment to be effective upon Lender’s acquisition of title to the
Property; that the tenani a7 cee: 10 execute such further evidences of attornmant as Lender may from time to time request, that the attornment of the
tenant shall not be terminesd &y foreclosuse; and that Lender may. at Lender’s optsen, accept or reject such attornments  Borrower shall not,

withou! Lender’s wniten cons at < xzcute, modify, surrender or terminate, erther orally or in wnung. any lease now exisung or heseafter made of alt
or any pan of the Property proviing 7or 4 term of three yean or more, permit an asugnment or sublease of such a lease without Lender's wntten
consent. or request or consent o the si.bordination of any lease of all or any pan of the Propenty 10 any lien subordinate 10 this Instrument. I
Borrower hecomes aware that any te 2t proposes w0 do, or 11 deing. any act or thing which may give rise 1o any nght of set-cfl againn reny,
Bomrower shall (1) take such steps as shall b reasonably calculated to prevent the accrual of any nght to a set-off against rent, {u) nouly Lender
thereof ard of the amount of said set-offs. and (34 withun ten days after such accrual, reimburse the tenani who shall have acquired such right 10
set-off or 1ake such other steps as shall efectivily discharge such se1-off and as shall assure that rents thersifier due shall conunue 10 be payabie
without set-off ur deducuon.

Upon Lender's request, Borrower shall asugn 1o Lrador. by wntten instrument sausfactory 1o Lender, all leases now eusting or hereafter made
of all or any part of the Property and ali security depos?. msde by ienants in connection with such leases of the Propenty  Upon sssignment by
Borrower 10 Lender of any teases of the Property, Lender sha'l Fave anll of the rights and powers possessed by Borrower prior to such sssignmen:
and Lender shall have the right 1o modify, extend or termina - 2uch exisung leases and 10 execule new leswes, in Lender’s wle discretion.

17. REMEDIES CUMULATIVE. Euach remedy provided in this Jastrument is distinct and cumulstive to all ather rights or remedies under this
Instrument or afforded by Iaw or equity, and may he exervised conrurrently, independently. or successively, i any order whatsoever.

18. ACCFELERATION IN CASE OF BORROWER'S INSOLVYENCY. 2. Porrower shall valuntarly file 8 petition under the Federal Bankruptcy
Act. as such Act may from time to time be 3 Aended. or under any sirul?l cr successor Federal statute relanng to bankruptcy, insulvency,
afrangements of reorganizations. or under any siate bankrupicy or insolvenly 2:1._or file an answer in an involuntary proceeding admitting
insclvency or inabuity 10 pay debis, or if Barrower shall fail to otiain a vacation 4r 7.av of inveluntary proceedings brought for the reorganization.
dissolution er iguidation of Barrawer, or if Borrower shali be adjudged a bankrupt, or 3T a trustee or receiver shall be appointed for Borrower or
Barrower's propeny, or if the Property shall become sabject to the jurisdiction of & ederal hankruptcy cournt or similar state count, or if Borrower
shzll make an assignment for the benehit of Borrowe. . creditors, or sf there is an attachm nt, ¢ teculion or ather judiciul seizure of any porion of
Borrower's assets and such seizure is not discharged within ten days, then Lender may, at Lende! s option, declare all of the sums secured by this
Instrumens to be immediately due and payable without prior notice to Borrower, and Lender ria*invoke any remedies permitted by paragraph 27
of this Instrumenti. Any attorney’s fees and other expenses incurred by Lender in connecuon with Borrower's bankruptcy or any of the other
sforesaid evemts shall be additionai indebtedness of Borrower secured by this 1nstrument pursvant « Furagraph 8 hercol.

18 TRANSFERS OF THE PROPERTY OR SENEFICIAL INTERESTS IN BORROWER; ASSUMPTON. Oun sale or transfer of (1) all or
any pan of the Propeny, or any inierest therein or {u) beneficial interests in Borrower (if Borrower ts 70, a natural persan or persons bul 1s a
corporation, partnership, trust or other legal enw:y). Lender may, at Lender’s opuon, declare all of the sums “ccured by this Instrument to be
immedialely due and payable. and Lender may ir.voke any remedics permitted by paragraph 27 of this Iastrum :nt. " his option shall not apply in
case of

(a} transfess by devise or descent or by operation of law upen the death of a joint tenant or 4 partner,

(b} sales of transfers when the transferee’s creditworthiness and management ability are satisfactory w Leide. »ad the transferee has
eaccuted, pnor 1o the sale or ransfer. 2 wniten assumption agreement contuning such terms as Lender may requ re. .ncluding, if required
by Leader, an increase in the rate of intcrest payable under the Note;

(e} the grant of a leasehold interest in a part of the Property of three years or less {or such loager lease erm as Lender may permit by prior
wriiten approval) pot comaimng an opuon to pucchase (except any interest in the ground lcase, if thus Instrument is on a icasehald);
sales or transfers of beneticial interests in Borrower provided that such sales or transfers, 1ogether with any pnor sales ar uansfers of
bencficial intesests in Borrower, but excluding sales or izansfers under subparagraphs (a) and {b) above, do not result in more than 49%
of the ben=ficial inlcrests in Borrower having been sold or vansferred since commencement of amonization of the Note: and

{e) sales of transfers af fistures or any personal property pursuani to the first paragraph of paragraph 6 hereof.

20. NOTICE. Eacept for any notice requured under apphicable law 1o be given in another manner. { ) any notice to Bofrower provided for in this
Instrument or in the Noie shall be given by mailing such nouce by cerufied mail addressed 1o Borrower at Borrower's address stated below or at
such other address as Bortower may designate by nolice to Lender as provided heeein. and 7 b) any notice to Leader shall be given by certified
mail, return receipt requested, 10 Lender’s address stated hetrein ot to such other address as Lender raay designate by notice to Bomrower as
provided herein  Any notice provided for in this Instrutnent or in the Nate shall be deemed to have besn given to Borrnwer or Lender when given
in the manner designated herern.

21. SUCCESSCRS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABHATY; AGENTS; CAPTIONS. The covenants and agreements
heremn contained shall bind. and the nghts hereunder shall inure to. the respective successors and assigns of Lender and Borrower, subject to the
provistons of paragraph 19 hereof. AH coveaants and agreements of Barrower shall be joint and several. In exequising any nghts hercunder or
takung any acuons provided for herein, Lender may act through us employees, agents or independent contractors as authorized by Leader. The
capuons and headings of the paragraphs of this Instrument are for convenience only and are not to be used to interpret or define the provisions
hereof.

12 UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of muliifamudy instrument combines
uniform covensnis for patianal use and son-uniform covenanis with limiled vanations by junisdswclion 1o constitute a uniform security instrument
covering resl property and refated fixtures and personal property. This Instrumeni shall be governed by the law of the junisdiction in which the
Pruperty us located. In the event that any provision af this instrument or the Note conflicts with spplicable {aw, such conflict shall not affect other
ptovisions of this Instrument or the Note which ian be given effect withow the conflicting provisions, and to this end the provisions of this
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Instrument and the Note 2re dectared 10 be severable  In the cvent thal any applicable law hmiung the amoum ol interest or oukks charges
permitied 10 be collected feom Borrower i interpreted so that any charge provided for in thus Instrument of in the Notwe, whether conudered
separately or together with other charges levied 1n connecuon with thus Instrument and the Note, violstes such law, and Borrower 13 enutled w the
benehit of such law, such charge s hereby reduced to the exient necessary 1o ehnunste such violsbun  The amouns, sf any, prevsously pasd to
Lender in excess of the amounts payable 10 Lender punsuant 1o such charges as reduced shall be applied by Lender to reduce the prinapal of the
indebiedness evidenoed by the Note  For the purpore of determiming whether any applicable law limiung the amount of interest or other charges
permitted (0 be collected from Borrower has been violuted, ali indebtedness which 4 secured by the Instument or evidenced by the Note and
which constiutes interesi, as well as all other charges levied 1n connecton with such indebtedness which consutute ipterest, shall be deemed 10 be
allocated and spread over the wated term of the Note  Unless otherwise required by apphicable law. such allocauon and spreading shall be effeciad
in such a manner that the rate of interest computed thereby 15 unilorm throughout the siated lerm of the Note.

13. WAIVER OF STATUTYE OF LIMITATIONS. Borrower hereby waives the nght o assernt any statute of limitauons as a dar 10 the
enforcement of the lien of this Instrument ov o any action brought 1o enforae the Note or any other obligstson secured by this lusirumem

14, WAIVER OF MARSHALLING. Notwithstanding the exsience of any other secunty interests in the Property held by Lender or by any other
party, Lend2r shall have the nght to determine the crder in whuch any or all of the Property shail be subjected 10 the remedies provided herein
Lender shall have the nght 1o determune the nrder in whuch any or all poruoms of the indebiedness secured hereby are caushied from the proceeds
reshined upon the exercise of the remedies provided herein.  Borrower, any pasty who consents to this [nstrument and any party whe now or
hereafter acquires a security interest tn the Propenty and who has sctusl or constructive potice hereof hereby waives sy and all nght to require the
marshalling of assets in with the of say of the remedwes permitted by spplicable Jaw or prowided herein.

3 —CONSTRUGHON-LOAN-PROVISIONS—Borrewer-egreer-10- 0omply -wvarh- the sevenanis- end -evndions -of -the-Gonvirveuns-Lose
Agreement, if any. which 1s hereby incorporated by reference tn and made a part of thus Instrument  All advances mede by Lender pursuant io the
Construcuon Loan Agreemen nalt be indebledaens of Borrower secured by this Instrument, aed such advances may be obliggiory as provided in
the Construccn Loan Agrecmeis All syms dusburted by Lender pnor 1o compieuon of the improvements 10 protect the secusity of thus Instrument
up 10 the pnnapal amouni of the *.oie shall be treated as disbursernents pursuant 1o the Construcuon Loan Agretment  Ali such sums shall bear
interest from the date of disburseme it st/the rate stated wn the Maie, unless collection from Borrower of thterest at such rate would be contrary to
appiicable law 1n which event such aim-up’C shall bear interest at the highest rate whach ma_),brﬁ&l‘leazd from Borrower under applicable law and
shall be payable upon notice from LerZ:r v Borrower requesting payment ther\;_ph

From time tn time as lender deems nevessiry to protect Lendess ih’rrtsu Borrower shall. upon request of Lender. execute and deliver 10
Lender. 5 such form s# Lender shall direct, assigimess of gy 8hd all rights or daums which relate 1o the construction of the Property and which
Borrower may have against any party supplying of §he”1is supplied labor, materiali or services 1n connection with construction of the Property In
case of breach by Borrower of the covena aondi _ams of the Construction Loan Agreement, Lender, 21 Lender's option, with or withoul entry

y of the nghts of rericaiss provided in the Construction Loan Agreement, (1) may acaelerste the sums

3. ASSIGNMENT OF RENTE: APPOINTMENT OF RECEIVER; W' PYR IN POSBESSION. As pait of the consderstion (o the
indebiedness evidenced by the Note, B er hereby absctutely and dit onaly 7Lugns aod transfens 10 Leader alf the reots and revenuves of
the Property, including those now due, past due, of o beoome due by virtue of any ) a== or other ag for the occupancy of use of all or any
pant of the Property, regardless of 10 whom the rents and revenues of the Property 1 re payable. Borrower hercby authonzes Lender or Lender's
agents 1o collect the aforesiid rents and revenues and hereby directs cach enant of the P.onen v w0 pay such renws w Lender or Lender’s agents;
provided. however, thal pror 1o written souoe given by Lander 10 Borrower of the breach by Borrower of any voveasnt or agreement of Borrower
in this Instrument, Borrower shall coliect and recesve al! rents and revenues of the Property ar aus ee for the benefit of Lender and Borrower, 10
apply the rents and revenues 5o collected 10 the sums secured by this Instrument tn the ordes =2y in paragraph 3 hereof with the balance, s
Ion; as no ludl breach has ocaurred, 10 the account of Borrower, it being intended by Borrowes sad Ler ser that thus asigr of rents i

1] ig and not an assig for addinonal secunty only. Upon dehkvery of wntten not'.e b Lender 1o Borrower of the bresch by
Borrower of ary covenan: or agreement of Borrower in this Instrument, and wrthout the necesuity of ‘Lrioer entenng upon and taking and
maintaining full control of the Property in persoa, by agent of by & court-appointed receiver, Lender shall ey dis*sly be entitled to possessicn of
all rents and revenuet of the Property as specified in thus paragraph 26 a5 the same become due and payable, Zuauding b oot limied to reats then
due and unpaid, and all such rents shall immediately upon dedivery of such notice be held by Borrower as tustee fr ¢ the eneft of Leader only:
provided, however, that the written nouce by Leader to Borrower of the breach by Borrower shall contain a staten =t the! Lender exerases its
nights 10 such rents.  Borrower agrees that commenang upon delivery of such wnitten notice of Borrowe:™s breach by [2a/si ‘o Borrower, each
tensnt of the Property shall make such rents payable to and pay such rents to Lender or Lender's agents oo Lender's wniten (leniin 10 each Lenant
therefor, delivered to esch tenant personslly, by mai or by delivening such demand L esch renta) unit, without any Lisbility ~ a 1b part of sad
tenant 0 inquire further as to the existence of 2 default by Borrower.

Borrower hereby covenants that Borrower has not executed any prior assignment of said rents, that Borrower has not performed, a3d wil not
perform, any acts or has not executed, «nd will not execute, any instrument which would prevent Lender from exercising it righis under thic
paragraph 26, and that at the time of execution of this Instrument there has been no antiapaben or prepayment of any of the rents of the Prop .ty
for more shan two months prior (o the due dates of such rents  Borrower covenants that Borrower will not hereafter collect or accept paymeniaf
any rents of the Properly more than two months pnor to the due dates of such rents. Borrower further covenants that Borrower will execure and
deliver 1o Lender such further sssignments of rents and revenues of the Property as Lender may /rom ume 1o ume request

Upon Borrowers bresch of any covenant or sgreement of Borrower in this Instrument, Lender may in person, by rgent or by s coun.
sppointed receiver, regardless of the adequacy of Lender's security, enter upon snd take and mainzain (ull control of the Property in order 1o
perform all acu pecessary and appropnate for the cpershon snd mai thereof including, but not limited (o, the & ion, cancellaoon or
modificaton of leases, the ocollection of alt reats and revenues of the Property, the malung of repain 10 the Property and the execution or
termination of contracts providing (o7 the manags or mai of the Property, all on such terms as are deemed best (0 protect the secunty
of this Instrument. In the event Lender elects o seek the appoiniment of a recesver for the Property upon Borrower's breach of any covenant or
agreement of Borrowes in this instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be
g;’d:dmmneivcn bie fee for so ging the Property.

.

All renis and revenues cothected subsequent to delivery of written nouce by Leader ic Borrower of the breach by Borrower of any covenant of
t of Borrower in this Lastrument shall be applied Arst to the costs, i any. of aking control of and mansgng the Property and collecung the
u, including, but not limiled 1o, attorney’s fees, receiver's fees, premiums on receiver’s bonds, costs of repairs (o the Properry, premiums on
ance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obligauon or liability of Borrower as
{3 lessor or landlord of the Property and then 10 the sums secured by this lastrument. Lender or the receiver shall have access to the books and
¥ records used in the operston and maintenance of the Property and shall be liable 1o account only for those rents actually received. Lender shatl not
be liable Lo Borrower, soyone clauming under or through Borrowes or anyone having an interest in the Property by reason of anything done or left
undone by Lender under this paragraph 26.

If the reats of the Property are not sufficicnt to meet the costs, if any, of taking control of and managing the Property and collecting the renn,
any funds expended by Lender for such purposes shal! become indebtedness of Borrower o Leades secured by this Instrument pursvani 10
paragraph 8 hereol. Unless Lander and Borrower agree in writing 1o other lerms of payment. such amnunts chall be payable upon notice from
Lender to Borrower requesting payment thereof and shall bear interes: from the date of disbursement at the rate stated 1n the Note unless payment
of interest at such rate would be contrery to applicable faw, in which event such amounts shall besr interest at the highest rate wiuch may be
collected from Borrower under applicable law.

Mymumﬂlndl.lim.(uidmwunmn'ofmuolo‘theProptﬂybylAaderarthencumuduylpplmmnofmunpm'nded
herein shall aot cure or waive uny default h or invalidsie any other right or remedy of Lender under applicable law or provided herein.
This assignment of reats of the Froperty shall werminste 21 such tme as this Instrumest ceases W secure indebiedness held by Lender.
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Nn'n-Uniform Covenants., Borrower and Lender further covenant and agree as follows:

27. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Barrower in this Instrument. including. but not
hmited to. the covenants to pay when due any sums secured by this Insarument. Lender at Lender's uption may declare ail of the sums secured by
this Insirument to be immediateiy due and payable without turther demand and may foreclose this Instrument by judicial proceeding and may in-
voke any other remedies permitted by applicable law or provided herein. Lender shall be entitled to collect all costs and expenses incurted in pursu-
ing such remedres, including, but pot limited o, attorney’s lees, costs of documentary evidence, abstracts and title reports.

28. RELEASE. Upon payment ofall sums secured by this Instrumeni. Lender shall releasc Lhis Instrument. Borrower shall pay Lender's reason-
ablc costs incurred in reieasing this Insirument.

29, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exemption in the Property. 1fBorrow-
eris a corporation Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of all other persons acquiring any interest
ur title in the Property subsequent to the date of this [nsirument, except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES. Ubpon request of Borrower, Lender. at Lender’s option so long as this Instrument secures indebiedness held by

Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon. shall be secured by this instrument wiren evidenced

by promissory notes stating that said notes are secured hereby. At no time shail the principal amount of the indebtedness secured by this lastrument,
rdance herewith 10 protect the security of this Instrument, eaceed the original amount of the Noie (US

not inelpding sums advanced in acco
s %gg: 660 09 ) phus the additional sum of USS .. ........... =0=

3t. The Morgagar i resents and agrees that the procecds of the Note secured by this Mortgage will be used for the purpuse specified in Section
64044 (1) (c) of Chapter /7 uf the Tilinois Revised Statutes and that the principal ubligation secured hiereby constitutes @ busitess loan which comes

within the purview of sa’d paragraph.

32. itis convenanted andegrr .« that the property morigaged heren shall at ao time be made subject to uny Trust Deed. Mortgage or other hien
subordinate to the lien of this [r5:ir1tment. In the event that the property mortgaged herein does become subject 1o any such Trust Deed, Mortgage
or other lien subordinate 1o the liwa 07 ihis Morngage, Lender may. at Lender’s option, declare all of the sums secured by this Insirument to be imme-
diatcly due and payable, and Lenasy Jney invoke any remedies permitied by paragraph 27 of this instrument.

33. This Mortgage is execuled by théwiorementioned Trustee. not personally but as Trustee as aforesaid, in the exercise ol the power and authorny
conferred upon and vested in it as such Truree ‘and said Trustee hereby warrants that it pussesses full power and authonty to execute this Instru-
ment) and it is expressiy undersiovd and agresa by the Mortgagee herein and by every person now or hereafler claiming any right or secumiy here-
under. that nothing herein or in said Note coniained chall be consirued as creating any liabilily on the said Mortgagor personally 1o pay the said
Note or any interest that may accrus thereon, or any/indet tedness accruing herzunder, or to perform any convenants cither express or impiied there-
in contained. all such lability. if any, being expressy: waived. and 1that any recovery on this Mortgage and the Noie secured hereby shall be solely
againtt aid out of the property herchy conveyed by enforcs meat of the provisions hereaf and of said Note, but this weiver shall io no way affect

the personal liability of any co-maker, endorser or guaran’sr af said Note.

IN WITNESS WHEREOF, Borrower has executed this Instruin :nt or has caused the same 10 be execuied by its representanves thereunto duly
authorized.

Two'rower: Standard Bank and Trust , T# 12787
Boirwes's Address: . .12938 Page Gt... . ... .. ... ...

See Attached
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CORPORATE ACKNOWLEDGCMENT .
STATE OF ILLINOIS, oo County ss:
The foregoing instrument was acknowledged before me this ... e
{dawe)
By o e e e ek e e e e e e e s of
{ person acknowledping ) {office)
.................................................................................... e ianiesiee B et oo COTPOTRUON, ON behaifl
( name of corporauon ) {state)
of the corpoaraton
My Comamussion Expires: e i e eeereae e e emeae e e
Motary Pubhc
INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINGIS, .o e County ss:
[T O SO S U UV T U U SR UUT TP UP P UPRN . @ Notary Pubiic 1n and for said county and state, do hereby certify that
personally known (0 inec3 be the same person(s) whose Rame(s).............. subscribed to the foregoing instrument. appeared
before me this day in peron_and acknowledged that . he. . signed and delivered the said instrument as ....................... fre¢ and
voluntary act, for the uses i nd purposes therein set forth.
Given under my hand axd ad¥aal seal. thas ... dayof ...l 19..
....................................... N a:aunbhc

My Commission Expires

INDIVIDUAL LIMITED PARTNERSHIP ACKNOWLEDGMENT
County ss:
general pariner oa behall of

STATE OF [LLINDIS,
The foregeing instrument was acknowledged beflore me this
Notary Pubhc

{rame of pantnership)
Wotary Public

by
( person ;ckmwledpn])
‘mmeormnmnmm .......................................................
My Commussion Expages: e
CORPORATE LIMITED PARTNERSHIF ACKNOWLEDGMENT
STATE OF lLLNOIS, o, e e County ss
The foregoing instrument was acknowledged before me this . ... .0 000 e PN
(/.nz
.................................................................................................................................................................................................. of
{ sfhcrt
B et U e co1-
(sl]lc)
......................................................................................................... a limited partnes-

by
{ name of ..orp:\mnon)

poration, general partner on behalf of

ship.
My Cammission Expires.

ILLINOIS —Multifamily—1/77—FNMA/FHLMC Forms (Modified THF)
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THIZ MCRTGAGE 1z =2xeoutad 59y Standard Bank and Troust Timpany. nes
ndividually, but as Trustes under 1%3 Trust Number 12787 Poin
the exertize 0f The 20oWes and autherity confarrad upcn ohe vestoo
10 1T as such trustes  [and said Stancard Bank  and Trust Comgany
Rer20y  warsants that 17 £033283es  full power  and dLt\oerity o
2FeSUCe Thls Instrument), and Lt i3 exprassly understiod  ans
agiasl Thatl nothiing btessin or in #ard Hot: contained shall Le
Constousa  As cra2ating any  illability cor Stancdard Bank and Truss
Comgany, indi7idually. to pday the 3asd principal notz o any
indectednezz  aceriing hereunder 20 t¢ perform any Convenants.
21002l 2XLress o oimplied, herein Isoatained, all osuch Lliantiity,
LEoany heing 2wprassly walved by the holder heresf, its successors
and 23303053, and Ty @very Ler0s3Sn noWw  or hareafrer claiming  ans
TlgnT or sscuclty hereunder, and that 50 far as Standard Bank and
Trust  Company, individually, Lts successors &and assigns, are
concarned, Uhe legal holder or holders of said principal note and
any pevsons toswhom any  indebtedness may be due hereunder shali
leok  salely To/ the premises hereby conveyed for the pavment

thereof, Dby tho'enforcement of the lien created, in the manner
herein and in saidprincipal note provided; provided, however this
wailver shall in no way-afféect the personal liability of any co-
makers, co-signers or andorsers,

STATE OF ILLINOIS
85
COUNTY OF COCK

I, the undersignad, a Notary Fublic, /in the State aforesaid,
DO HEREEY CERTIFY, that Francesco Roselli & Jatirs .. Martin I of the
STANDARD BANK AND TRUST CO. and of sald Bank. whp a&are personally
knoWwn to me tc be the same persons wnose names-are subscribed to
the foregcing instrument as such _Vice President & Sr. Trust Officer
ana respectively appeared before me this 4ay in person
and acknowledged that they signed and delivered the si!d instru-
ment &s their own free and voluntary act and as the free and
voluntary act of saild Bank, as Trustee as a aforesals ‘Eor the
uses and purpeses thersin set forth; and the said  Trust Off ]
then and there acknowledged that he, as custodian of the conporatp

-~

seal of sald Bank, did affix the corporate seal of said Bank to t';
sald instcument as foresald, for the uses and purposes there set
forth. - g
N o

GIVEN under my hand and notarial seal, this 27th day of @

uly , 19 — 2

S v, N \‘g}*sf&,\(\_,
NCTARY PUBLIC

D o o ]
OFFICIAL SEAR
DIANE M. NQL~"

Nolary Publlc, State of .

I |
My Eo~mmlsslon Expr' o
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 21ist day of June, 1993, and is
incorporated into and shall be deemed to amend and pupplement the Multifamily
Maortgage (the "“Security Instrument”) cf the same date given by the undersigned
(the "Borrower") to esecure Borrower's Rdjustable Rate Note (the "Note") to
LASALLE TALMAN BANK, F.S.P., {the "Lender") of the same date and covering the
property described in the Security Inatrument and locatad at:

12938 Page Ct., Blue Island, IL

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL INCREASE. IF THE INTEREST RATE DECREASKES, THE BORROWER'S MONTHLY

PAYMENT WILL DECREASE.

the provieZion) contained in the Note concerning per annum interest rate and
monthly paymer: changes are as follows:

"..,. The initiaX rate of interest due and payable hereunder shall be 8.50
percent per anrum./ _The Linterest note is subject to change, howaver, beginning
on the 1st day of »fagust 1598 and on that day every twelfth (12th) month
therevafter (the "Chincols Dates") subject only to the limitatione set forth
herein. The per annum Pate Of Interest shall be changed on each "Change Date®
to a "Rate Of Interecc” which equale the "Current Index Rate" plus 3.00
percent. The Current Inde; Rate shall be the most recent "Index Rate"
available as of 30 days primr to & Change Date. The Index Rate shall be the
waakly average yield on Unitrd States Treasury securities adjusted to a
constant maturity of one year, ae made available by the Federal Reserve Hoard
(H.15}. If the Index Rate is no longer available, the holder of the Note will
choose a new index which iB based Lpon. comparable information. Written notice
of the note holder's choice of a new 4ndex shall be sent to the undersigned.

Changes to the per annum rate of i{aterest, as desacribed above, shall be
subject to the following limitations: >) The interest rate shall never be
changed by more than 2.00% from the intiarirt rate which was in effect
immediately prior to such change and b} The(ircerest rate payable at any time
during the term of the lo&¢n nhall never be gruater than 13.00% or lower than
8.00% per annum. Late charges and default chargra as specified below, howaver,
are payable in addition to the per annum rate liniCations set forth in this
paragraph and nothing contained iterein shall be deemrd %o limit the impositlon

ot such late charges and/or default charges.

The initial monthly installment payments of principal and intereat shall
be in an amount necessary to amortize the original indebtedriess, together with
interest at the initial rate, over a twenty five year period {(tha Amortization
Periodj. Monthly installmentes of principal and Lnterest, however, shall be
changed, effective with the installment due in the month immediatriy subseguent
to the Change Date, to an amount necessary to amortize the principzl balance
cutatanding on such Change Date, together with interest therson at ta¢ new per
annum rate of interest over the number of years remaining in the Amcriization
Periocd. Interest on this loan shall be payable monthly in arrears, excert that
per diem interest from the date of disbursement to the end of the caleadar
month in which disbursemaent cccurs shall be payable in advance.

IN WITNESS WHEREOF, Borrower has exscuted this Instrument or has causaed the
same to be exaecuted by its representatives thareunto duly authorized.

BORROWER: Standard Bank & Trust, Trust # 12787

As Aforegald:
ﬁéﬁ&&a@é&mmmmakﬁto.

Viee Prasident & S¢, T.0.

Borrowers Address: 12938 Page Ct.
Blue Island, IL

080S6SEE
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