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FI{A Case No.

State of lilinois MORTGAGE 131-7214095 2038

THIS MORTGAGE ("Sccurity Vistrument”) is given on JULY 29, 1993 . The Mortgagor is
RAUL VARGAS AND THERESA VARG/S. HUSBAND AND WIFE AND CARLOS TRUJILLO

SR.. MARRIED TO YOLANDA TRUJILLU AMD CARLOS TRUJILLO JR. A SINGLE PERSON

("Borrower”). This Security Instrument is givento  NORKWEST MORTGAGE, INC.

IR FRITE 3 S T 13t Ga
AT B T M A I B AR
A RS I I Y
‘_“";ﬂ‘:h.‘-{

A A PLaa ADN

¢ which is organized and existing under the laws of THE STATE OF ‘MINNESOTA , and whose
addressis , P.0. BOX 5137, DES MOINES, IA 503065137
("Les2er™). Borrower owes Lender the principal sum of
F. . ONE HUNDRED THIRTY FOUR THOUSAND EIGHT HUNDRED FORTY TWC AND (0/100
Botiars (U.S, $%%**134 842,00 ).
“This debt is evidenced by Borrower's note dated (he same date as this Secority iustrument ("Note™), which provides for
monthly payments, with the full debi, if not paid earlier, due and payable ou AUGUST 032023
This Security Instrument secures to Lender: (a} the repayment of the debt evidenced by the Note with interest, and all rcncwals
extensions and modifications; (b) the payment of all other sums, with inlerest, advanced urder paragraph 6 lo protect the
sccurity of this Security Instrument; and (c) the performance of Borrower's covenants and agreemwais under this Securily
Instrument and the Note. For this purpose, Borrower does hereby morgage, grant and convey ' Lender the foilowing
described property located in COOK County, Illinois:

LOT 14 (EXCEPT THE NORTH 10 FEET THEREOF) AND LOT 15 (EXCEPT THE
SOUTH 9 FEET THEREOF) IN BLOCK 1 IN SAMUEL SPIRO'S SUBDIVISION OF
BLOCK 15 OF BALDWIN'S SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION
33, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MZRIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 16-33-121-062
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TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., /
BOX 5137, DES MOINES, IA 503065137

which has the nEsdI* 3423 SOUTH 54TH AVENUE  CICERD [Stecet, Cityl,
lilicois 60 0 . 1Zip Cadel ("Property Address®);
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TOGETHER WITH all the improvements now or hereajter erccted on the property, and all easements, rights,
appunienances, rents, royalties, mineral, oil and gas rigins and profits, water rights and stock and all fistures now or hereafter a

part of the property. All replacements and additions shall also be coversd by this Security Instrument, All of the foregoing is
referred 1o in this Security [nstrament as the “'Property.”

BORROWER COVENANTS that Berrowet is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower watrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

t. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Nate,

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrowe: shall include in cach moathly paymeni,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) 1axes and special
assessments levied or 10 be levied against the Property, (b) leasehold payments or ground rents on the Property, and {c)
premiums for insurance reiuired by paragraph 4.

Each monthly installmera-for items {(a), (b), and (c} shali equal one-twelfth of the annual amounts, as reasonably estimaied
by Lender, plus an amount sufficiers io maintain an additional balance of not more than one-sixth of the ¢stimated amounts, The
full annuai armount for each item sh2! be accumulated by Lender within a period ending one month before an item would
becoms delinquent. Lender shall hold ihie amounts collected in trust 10 pay items {a), (b), and (c¢) before they become
delinquent.

If at any time the total of the paymenis-held by Lender for items (a), (b}, and (c), together with the future monthly
payments for such items payable to Lender prior i¢'the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items wheiwdue_ and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated paymwnis or-credil the excess over one-sixth of the estimated paymens to
subsequent paymenis by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b),
or (c) is insufficient to pay the item when due, then Borrow(r shsll pay to Lender any amount secessary to make up the
deficiency on cr before the date the item becomes due.

As used in this Security Instrument, **Secretary’” means the Secretery of Housing and Urban Development or his or her
designee. In apy year in which the Lender must pay a mortgage insurance prezaiwm to the Secretary, each monthly payment
shall also include either: (i) an instatlment of the annual mortgage insurance premiupy:'to be paid by Lender 1o the Secretary, ot
(it) 2 monthly charge instead of a mortgage insurance premium if this Security 'usirument is held by the Secretary. Each
monthly instaliment of the mortgage insurance premium shall be in an amount sufficieny to-accumulate the full annual morigage
insurance premium with Lender one month prior 1o the date the full annual mortgage insurince premium is due to the Secretary,
or if this Security Instrument is held by the Secretary, each monthly charge shall be in &n amount equal 10 one-twelfth of
one-half percent of the outstanding principal balance due on the Note,

IT Borrower tenders to Lender the full payment of all sums securad by this Security Instrument, Beirower’s accoun shall
be credited with e balance remaining for all installments for items (2), (b), and (c) and any mortgage incurance premium
installment that Leader has not become obligated 1o pry 10 the Secretary, and Lender shail promptly refund any excess fundeto
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shaly be
creditec with any balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be apptied by Lender as follows:

First, to the mortgage insurance premiurm to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthiy morngage insurance premium;

Second, o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note:

Fifth, 1o late charges due under the Note,
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, againit any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent

required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shail be held by Lender and shali include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of io Borrower and 1o Lender jointly. All or any part of the insurance proceeds may be applicd by
Lender, at its option, either (a} to the reduction of the indebtedness under the Note and this Security Instrument, first lo any
delinguent amounts applied in the order in paragraph 3, and then (o prepayment of principal, or (b) to the restoration or repair
of the ¢amaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are reierred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required 1o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the

entity legally entitled thersto.

In the event of forecizsure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, tille aid inizrest of Borrower in and to insurance policies in force shail pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leacekgids., Borrower shall occupy, estapiisn, and use the Propenty as Borrower’s principal residence within sixty days after
the exccution of this Security Instniment and sliait continue to occupy the Property as Borrower’s principal residence for at least
one year after the date of occupancy, uniess tue Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumsiances exist which are beyond Borrowei's control. Borrower shall notify Lenders of any
extenuating circumstances, Borrower shall not conuni vaste or destroy, damage or substantially change the Property or allow
the Property (o deteriorate, reasonable wear and tear ¢:cepted. Lender may inspect the Property if the Property is vacant or
abandoned or the foan is in default. Lender may take reisonable action to protect and preserve such vacant or abandoned
Praperty. Borrower shal! atso be in defaul if Borrower, duriig i Joan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any malerial information) in connection with the lozn
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borcewer shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and fee title she!! ot be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender's Rights in the Propercy. Porrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrow: shall pay these obligations on time
directly 10 the entity which is ewed the payment. If failure 10 pay would adversely affect Lencer's interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these paymems.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to pzrfoimi any other covenants
and agreements contaired in this Security Instrument, or there is a legal proceeding that may significaniiv atfect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), ther Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest (rom the date of disbursement, at the Note rate, and at the oplion of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct cr censequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned and
shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrutent, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or posipone the due date of the monthly payments, which are
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security [nstrument shall be paid to the entity legally entilled thereto,

8. Fees. Lender may collect fees and charges authorized by (he Secretary.
9. Graunds for Accelerution of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained in this
Security {nstrument.

(b) Sale ‘without Credit Approvnl. Leader shall, if permitted by applicable law and with the prior approval of Lhe
Secretary, requi= immediate payment in full of all sums secured by this Security Instrument if;
(i) All or parc of the Property, or a beneficial interest in a trust owning all or pant of the Properly, is sold or
otheiwise transfzred (other than by devise or descent) by the Borrower, and
(i The Property- 12-not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee ¢oes so occupy the Property bul his or her credit has not been approved in accordance with the
requirements of the Scoietary

{c) No Waiver, If circumstances occur.2iiat would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender dovs not waive its rights with respect 10 subsequent events.

{d) Regulations of HUD Secretary. In miav ciicumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to requir; immediate payment in full and foreclose if not paid. This Security
Instrwment does not authorize acceleration or foreclasure (f not permitted by regulations of the Secrtary.

(¢} Mortgage Not Insured. Borrower agrees that shoula this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within00 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragreph 9, require immediate pryment in full of all sums secured by this Security
instrument. A written stalement of any authorized agent of the Sccretary dated subsequent to 60 days from the date
hereaf, declining to insure this Security Instrument and the Note securcd therzby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be xaicised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit a monigage insurance premiudvto the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immetiate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right ~ppiies even after foreclosure
proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shall tender in a lump ¢vm i amounts required to
bring Borrower’s account current inciuding, to the extent toey are obligations of Borrower under this Security Insirument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses propecly associated wita the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligatiens that it secures shili:emain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of forectosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosere on different grounds in the
furare, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11, Borrowsr Not Released; Forbearence By Lender Not a Waiver. Extension of the time of payment or modification of
amortizaiton of the sums secured by lhis Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in inierest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secursd by this Security Instrument by rcason of any demand made by the originul Borrower or Borrowet’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not he a waiver of or preclude the
excreise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assighs of Lender and Borrower, subject 1o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bur does not cxecute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey thai
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not petsonally obligated to pay the sums

secuted by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear of
make any accommadations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by First class mail unless applicable law requires use of another method. The notice shall be directed 10 the Propeny Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
tnstrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

14. Governing-Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which.he-Property is located. In the event that any provision or clause of this Security Instrument or the Nore
conflic; with applicable Yav, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the confiiciing provision. To this end the provisions of this Security Instrument and the Note are declared

10 be scverablie,

15. Borrower's Copy. Borrowwer shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrowel uncorditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lend'er’s agents to collect the rents and revenucs and hereby directs each tenani of the
Property to pay the rents to Lender or Lender’s agen.s. However, prior to Lender's notice to Borrower of Borrower's breach of
any cavenan! or agreement in the Security [nstrumers, Lorrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. Tars assignment of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender givas notice of breach to Borrower: (a} all rents versived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Secariy, Instrement; (b) Lender shall be entitled to collect and
receive all of the rents of the Property: and {(c) each ienant of the Prorcrty shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant.

Barrowes has not exccuted any prior assignment of the rents and has not aud will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shali not be required to enter upon, take control of or maintain the Property vefcie or afier giving notice of breach
to Borrower. However, Lender or & judivially appointed receiver may do so al any time theie is-a.breach. Any application of
sents shall not cure or waive any default or invalidate any other right or remedy of Lender. his as=ignment of fents of the
Property shali terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in fuli under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not ilmited to, reasonable attorneys' fees and costs of title

evidence.

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of hoiestead exemption in the Propenty.
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20. Kiders to this Secui?y Tastrument, [f one or more riders are exccuted by Borrower and recorded together with this
_| Security Instrument, the covenaris of each such rider shall be incorporated into and shall amend and suppiement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicabie box{es)]
(] Condominium Rider L Graduated Payment Rider [ Other [Specify]
Planned Unit Development Rider L.~ Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees (0 th< 1orms contained in this Security Instrument and in any rider(s)
exccuted by Borrower and recorded with it. oy

Witnesses: ¢ , T { U ,
oY (Seal)

Q‘. z 2 % égg RAUL :;R-RGAS -Borrower
YUL 'DP TRUJILLO

SIGNS AS “BORROWER" SOLELY FOR THE PURPOSE //.,czwc» 7 24Ga0, (Seal)
OF WALVING THE HOMESTEAD EXEMPTICN, WITHOUT THERESA VARGAS <~ emwer
PERSONAL OBLIGATION FOR PAYMENT OF ANY SUMS ce7T

Z @ /’l“/

SECU)RED BY T/H s Mo '1GA9E )i p
_(_t.?_iz_i #Ma}) LT Dy (Scal)
CARLOS TRWILL

O _/y/‘/“/ v {,{ﬂ"- ann‘owca . -Barrower
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STATE OF ILLINGQIS, COOK | County ss:
I, [y it¥y fﬁd([/}y . & Notary Public in and for said county and state do hereby certify
that RAUL VARGAS AN T:fERESA VARGAS, HUSBAND AND WIFE AND CARLOS TRUJTLLO SR. MARRIED TO

YOLANDA TRUJILLO AND YOLANDA TRUJILLO MARRIED TO CARLOS TRUJILLO SR., AND
CARLOS TRUJILLO JR., A SINGLE PERSON AND CARLOS TRUJILLO JR. BY THERESA VARGAS
, personally known to me to be the same person{s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 29TH d}fpf J\aﬁ( , 1993
P

My Commission Expires:
ur) Publ
"OFFICIAL SEAL"
This Instrumens was prepared by: NORWEST HORTGAGE, INC. %&& SoSEPH OAKEY
@D 40t wiom o Page 8 01 6 NgT ARY PUBLIC, STATE OF HLLINOIS
MY COMMISSION EXPIRES 3/23/97




