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THIS MORTGAGE | "Security Instrument™) isgivenon  July 29, 1993 -
The mengagoris  GREGOZY S. KOBUS and ALICE V. KOBUS, husband and wife F

[ 3
l

{"Borrower™). This Secunily Instrument ts gwcmo
VTASTAR HOME MORTGAGE CORFORATLON '

which is organized and existing under e taws of ~ THE STATE OF WISCONSIN . and whate nddms is
809 South 60th Street, Suite 210, West Allfis, WI 53214

("Lender™). Borrower owes Lender the principal sum of

--~~NINETY POUR THOUSAND FIVE HUNDEST. AND NO/100
Dollars (L.S. $94,500.00 ). This dein i< videnced by Borrower’ note dated the same date as this Security
{nstrument {"Nete*). which provides for monthly paytaentz=with the full debi, if not pad carlier, due and payable on
August L, 2023 . This Security lustrumens secures to Lender: (a) the repayment of the debt
evidenced by the Note. with interest, and all renewals. extensiods 704 modifications of the Nofe: (b) the payment of all other
sums. with interest, advanced under paragraph 7 to protect the secunity of this Security Instrument: and (c) the performance of
Borrower'; covenaals and agreements under this Security [nstrumentaps e Note. For this purpose, Borrower does hereby
moftgage. grant and convey io Lender the following desciibed propesty iccited in Cock

County, lllinois:

LOT 2 IN BLOCK 12 IN HILL CREST, BEING A SUBDIVISIGN OF 7iE NORTHEAST L/4 OF THE
SOUTHWEST 1/4 (EXCEPT THE NORTH 2-7/8 ACRES THEREOF) OF SECIION 34, TOWNSHIP &2
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THE XORTH 23.5 ACRES

QF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 (EXCEPT THE WEST 295.) FEET OF THE SOUTH
295.1 FEET LYING NORTH OF THE SOUTH 543 FEET OF THE EAST 1/2 OF THE SOUTHWEST 1/4

OF SAID SECTION 34, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD TRiSCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

PIN: 03-34-320-012

This is not a purchase money mortgage

J£08Y6SE

which has the address of 122 N. Russell Mt. Prospect
[Streer] ICinyl
lllinais 60056 ("Property Address™),
{Zip Code) y
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A .
periods that Lender requires, The inurance camier provading the invuranee shafl be ¢hosen by Borrawer subyest 1o Lenders
spproval which shall not be unreasonadly withheld 11 Bosrower Lals to mamtam coverage downbed ahove, Eender may, ot
|emder's optran, obtais coverage to protect Leader v rghts i the Propers in sccondance with paragraph 7

Albinsurznece policies and reaewals shal) be acceplable 1o Lender and shall include a standard moneape clause. Lender
shalt have the right to hold the policies and renewals. If Lender reguires. Borrower shall promptiy give to Lender all receipts
of paid premiums and renewal notices. [n the esent of loss, Borrower shall give prompt notice to the insurance camier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, msurance proceeds shall be applied o restoration or repair of
the Property damaged. it the restoration or repair 1s cconormically feastble and Lender's secunty 1s nof lessened. If the
restoration or repair is net ecoromically feauble or Lender's secunty would he lessened. the insurance procecds shall be
applied to the sums secured by this Sceurity Instrument. whether or not then due. with any escess paid o Borrower. If
Borrower abandons the Property. or does not answer within 30 davs a nuice from Lender that the insurance camier has
offered to settie a clzim, then Lender may collect the insurance procesds. Lender may use the proceeds o repair or restore
the Property or (o pay sums secured by this Security Instrument. whether or not then due. The 30-day period will begin when
the notice iy given.

Unless Lendzr and Borrower otherwise agree in wetting, any application of proceeds to prncipal shall not extead o¢
postpone the dué dae of the monthiy payments referred 10 10 paragraphs 1 and 2 or change the amount of the pavments. if
nder paragraph 21« Property is acquired by Lender, Bomower's nght to any insurance policies and proceeds resulting
from damage to the Frorerty pror fo the acquisition shall pass o Leader to the extent of the sums secared by this Secunty
Instrument immediately. o1 to the acquisidion.

6. Occupancy, Prececration, Maintenance and Protectivn of the Property: Borrower's Loan Application;
Leaseholds. Borrower shail vzcusy. establish. and use the Property as Borrower's principal residence within sixty days afier
the execution of this Security Irstrament and shall continue to occupy the Property as Borrower’s principal residence for at
least one vear after the date wi occumancy, unless Lender otherwine sprees in waiting. which consent shall not be
unrea-onably withheld. or unless evleiuziing circumstances exist which are bevond Borrowers conirol. Bomower shall not
destroy, damage cr impair the Propeny. ailow the Propenty to detenorate. of commut waste o the Propeny. Burrower shail
be in default it any forfeiture action or proceding. whether civil or criminal. i begun that in Lenders good farth judgment
ceuld result in forfeiture of the Property of uthiciwise materially impar the lien crealed by thiv Secunty Instrument or
Lendec's security interest. Borrower may cure suehi 7¢sfault and reinstate, as provided i paragraph I8, by causing the action
or proceeding 1o be dismissed with a ruling that, in Linaer’s good faith determinatios:. precludes forfeiure of the Horrower's
intesest in the Propenty o other matenal smpairment of the lien created by ihis Security Instrument o Lenders secunty
interest.  Borrower shall also be in default it Borrower| during the loan application process. gave malenally false or
inaceurate mformanion of statements 1o Lender {or failed to pronidy Lender with any matenal information) in conncction with
the loan evidenced by the Note. including. but not hmited 152 «¢presentations concerning Borrower's occupancy of the
Property as 2 principal residence. 1f this Secunity Instrument is on @ieasehetd. Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property. the leascholit a4 the fee title shali not merge unless Lender agrees
to the merger in wnting.

7. Protection of Lender's Rights in the Property. If Borrawer tail=to periomm the covenants xd agreements
contained in this Security Instrument, or there is a legal proceeding that niay significantly affect Lender= rights in the
Property tsuch 2, a proceeding in bankruptcy, probate, for condemnation or forfeiturs.or 1o enforce laws or regulations). then
Lender may do and pav for wharever is necessary 10 protect the value of the Propeiiy.and Lender’s rights in the Propenty.
Lender’s actions may include paying any sums secured by a lien which has prority over his Secunity Instrument. appearing
in court. paying reasonable attomeys’ fees and entering on the Property 1o make repairs: Aithough Lender may iake action
under this paragraph 7. Lender does not have to do so.

Any amounts disburved by Lender under this paragraph 7 shali become additional debt ¢ Borrower secured by this
Secunty Instrument. Unless Borrower aad Lender agree to other terms of payment. theve amount . shaftoear inierest from the
date of disbursement at the Note rite and shali be pavable. with interest. upon notsce from Lended to” Borrower requesting
pavment,

8. Mortgage Insurance. If Lender required mortgage insurance as a conditon of making the learSocared by this
Sccunty [nstrument. Borrower shall pay the premiums required 1o maintamn the mortgage imarance in efiect. 1. for any
reason. ihe mortgage insurance coverage required by Lender lapses or ceases o be in effect. Borrower <hall pay the
premiums required to oblain coverage substantizlly equivalent fo the mortgage insurance previously in effect, at a cost
substanually eguisalent 1 the cost to Borrower of the mortgage inserance previomdy in effect, from an allernaie morigage
insurer approved by Lender. 11 substantially equinslent mortgage insurance coverage is net avaiable, Borrower shall pay to
Lender cach month 4 sum equal 1o one-twelfth of the vearly mortgage insurance premium being paid by Borower when the
imurance coverage lapsed or ceaned 10 be n effect. Lender will aceept, uve and retain these payments as 3 loss resenve in tieu
of mortgage insurance. Loss resarve payments may no longer be required. at the opoion of Lender. if mortgage insurance
coverage tin the amount and for the period that Lender requires) provided by an insurer approved by Lender 2gain becomes
available and is obtained. Borrower shall pay the premiums required ro maintain mortgage insurance in effect. ur to provide a
loss reserve. until the requirement for mortgage insurance ends in accordance with any written agreement betw cen Borrower
and Lender or applicable faw.

9. Inspection. Lender or its agent may make reascnable entnies upon and inspecticns of the Propenty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Coademnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
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applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale cordained in this
Security Instrument: or (b) entry of a judgment enforcing this Secunty Instrument. Those condilions are that Borrower: (a)
pays Lender all sums which then would be due under this Secunity Instrument and the Note as if no aceleration had
occurred; (b) cures any default of any other covenants or agreements: (c) pays all cxpenses incurred in enforcing this Security
instrument. including. but not limited (o, reasenable atiomeys' fees; and (d) takes such action as Lender may reasonably
require 1o assure that the Jien of this Security Instrument. Lender’s nghts in the Propenty and Bormower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon rewnstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acccleration had occurred. Howeser, this
right 10 reinstate shall not apply in th case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mofe umes without prior netice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthty payments due under the Note and this Secunity Instrument. There also
may be one or more changes of the Loan Servicer unrefated fo s sale of the Note. I there 1s 3 change of the Loan Servicer,
Borrower will be given wnitten notice of the change in accordancs with paragraph i4 above and applicable Jaw. The notice
will state the name and address of the new Loan Servicer and the address to which pavments should be made. The notice will
also contain any ather information required by applicable law.

20. Hazardous Substances. Borrower shall not ceuse or permit the presence. use, disposal. storage. or release of any
Hazardous Substarceson or in the Property. Borrower shall pot do. nor allow anycne clse 1o do, anything affecting the
Property that is in violzira of any Environmenial Law. The preceding two sentences shail not apply to the presence, usc. of
storage on the Property ofsmall quanuties of Hazardous Substances that are generally recogmzed to be appropriate 1o nomial
residential uses and to mainienasse nf the Property.

Borrower shall promptly give).epdes wpren notice of any insestigation, claim. demand. lawsuit or other 2ction by any
governmental of regulalory agenc-<r private panty invohving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual “nowledge. If Borrower leams. or is notified by any governmental or regulatosy
authority. that any removal ur other remediation of any Hazardous Substance affecting the Propenty is necessary. Borrower
shal! promptly take all necessary remediai ackm: in accordance with Environmental Law.

As used i this paragraph 20, "Hazardoss Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline. kerosene. other Nammable or toxi petroleum products, toxic
pesticides and herbicides, volanle solvents, matenals containming asbestos or formaldehyde. and radiosctive matensls. As
used in this paragraph 20. "Environmental Law “ mean: “cderal iaws and laws of the junisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lend'er further covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give notics t» Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrurien: (but rot prior to acceleration under paragraph 17
unless applicabie law provides otherwise). The notice shail specifs: (a) the default; (b) the action required to cure the
default: (c) a date, not less than 30 days from the date the notice i g1ven to Borrower, by which the default must be
cured; and (d) that failure to cure the defauli on or before the date sp <iiied in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial prorecaing and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration. ans the righl o assert in the foreciosure
proceeding the non-existence of a defauit or any nther defense of Borrower i dcceleration and foreclosure. If the
defayl! is not cured on or before the date specified in the notice, Lender at ils cptioinay require immedizie payment
in full of all sums secured by this Security Instrument without further demiany and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incured in pursuing the remedies
pravided in this paragraph 21, including, but not limited to. reasonable altorneys’ fees aiid crzts of title evidence.

22. Rejease. Upon payment of all sums secured by this Security Instrumeni, Lende. shal] release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all nght of homestead exemption in the Property.

Form 3014 990 (page S of 6 peges)




UNOFFICIAL COPY

traéed g jo g aBod) 066 +10( 304

[y
s6/v/B SIUIIK3 NO'-SSmgalg‘, 68009 11 ‘M09 oreyyng ‘0f1 237G ¥TPY N005 aNeT 0111
SIONIT 20 VLS R aumy)

g3TUHIS INIOUVD ViHvR

1v3s "IVIO‘A:;O w nojaerodio) 28eB3J0K WOl aABASITd 10§

B60Y ' UATTaI®n
Aq paredaad st wawnsw 1Y

93596003

RN

sandy2 uotssnawo)) SJy

£661 ‘A1nr 10 Aep Yagz  SIgE IR [EIMIIO PUT PULY U JADUR URAID
Yyuoy
135 ulasap sesodind put sasn Ay 103 (1OF AITIUN]OA pUE 33) ITay3 ST WALUINASUL PITS I PRIAANIP PUE
pauds £ay3 e padpajmouyde pur uouad u Aep SI AW 210)3q pareadde udtunisul FuIo8A0) Y 01 paqUQNS

axp  (SIPWRL 30Ym ($)b0sIdd JWT5 2y 5Q 0) A OF UMOUY AfruUosId *

23Tm pue pueqsny ‘SNEOX ‘A EDTTY PUE SNEON 'S AYooawo 1T Luad dquayop

*2JE1S pUE AJUNOI PIES JOJ PUB U1 JIjQRJ AJBION B pau81saapun ay3 9

'ss A1uno)) a’?ﬂ v@ﬁ ‘SIONIT 40 31¥1S

[E09-F7-E9€  12qunN {iunaag [el2og
Jamonog: y, .

<

{[eas) /97‘7&/ W ———— T
v .~ < y

PT6C-07-25€  “AawnN ﬁ’?‘._“”“s ®1208

Jmonog- .
(vas) SO80%, o ; )
»;/ , /%/
e // SN

11 2lm PIPIOIA PUE J3MGLIOG AQ PAINDIYI (5)19pU AU Ut prre
Juunasy] AIUNSIS SIQ U1 PAUTKILOD SIRUIADD PUR SUIL AN 01 s:3iBy pue s3dadde amoog ‘MO TIE ONINDIS A4

[4112ads] (s)3200 j

pry SWOH PUONS D 1pry 1 swasoxdu vy D 39p1y Loo(IEl :]

19pTy waukeg Apyomig D 15pry 1uswdo’ 1A L7} ponreld D 13pry wakeg parenpeso) :]

sppy Kinared -1 E] 13pry WIIUTWOPUAY) D 1pry a1y djqEIsnipy E
[(s2)xoq ajquoridde 3oy,

) “waumnsu] AIUN9S s Jo Led ¢ aam (SUIPY i JI SE UAUNOSU] AUNIG ST JO sjuawaasde pue sIEUA0d A 1ud|ddrs
PUT pUsiise [[ys pue 011 paresodiodul 3q [[RYS JIPK YINS YR JO NUMNIUEP PUE SIUBLIA0D A JUNLINDSU] Qundg sup
Pt 232807 PAPI0A PUR JIMOLIOY AQ PIINIIXD ATe SIIPU AOW 30 U0 J] JUAURIISU] A3In0ag 51 01 55y 7




53

R |

300

S,

-

9880406

UNOFFICIAL COPY,

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 29tk dayof July, 199)
and is incorporated into and shall be deemed (o amend and supplement the Mongage. Dzed of Trust or Security Deed uhc
"Secunty [nsrument™) of the same daie given by the undersigned (the “Borrower”) to secure Borrower's Note o

T
FIRSTAR HOME MORTGAGE CORPORATION (the “Lender”)
of the same date and covering the Property descnibed in the Secunty Imtrument and located at:

122 K. Russell, Mt. Prospect, Illinois 60056
[Property Address|

1.3 FAMILY COVENANTS. I[n addition to the covenants and agreements made in *he Secunty [nstrument, Bormower
and Lendec further cavz.oant and agree as foilows:

A. ADDITIONAL PXOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security InCtrument. the following items are added to the Property description. and shali also constifute the
Property covered by the Secunty fastrument: building matenals. appiiances and goods of every nature whatsoever now or
heteafter located in, on, or used, orincnded to be used in connection with the Property. sncluding, but not limited to, those
for the purposes of supplying or distnbuting heating, coohing, 2lectnaity, gas, water, air and light. fire prevention and
exunguishing apparatus, secunty and avesye<onirol apparatus, plurnbing, dath tubs, water heaters, water closets, sinks,
ranges, stoves, refngerators, dishwashers, disposals, washers, drvers, awmngs, storm windows, storm doors. screens, biinds.
shades, cunains and cuntain rods, attached mimrors, <abinets, panelling and attached foos covenngs now or hereafler attached
10 the Property. all of which. including replacemer.ts ar< additions thereto, shall be deemed (o be and remain a part of the
Property covered by the Security Instrument. All of the foregoing togeiher with the Property descnbed in the Security
lnstrument (or the leasehold estate if the Security Instrumznt s on a leasehold) are referred to in this |4 Family Rider and

the Security {nsqumeni as the "Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Lranwer shall not seek. agree to or make a change in the

use of the Property or its zoning classification. unless Lender has agzeed in wnting to the change. Borrower shalf comply
with all taws, ordinances, regulations and requirsments of any governmenral body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrcwer shall aoi allow any lien inferior (o the
Security Instrument to be perfected against the Property without Lender’s prior wrier permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reni Joss in addition to the other hazards for
which insurance is required by Uniform Covenant 5.

E."BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 uw-digrad

F. BORROWER'S CCCUPANCY. Unless Lender und Borrower otherwise agree in wnting. the first sentence in
Umiform Covenam 6 concerming Borrower's occupancy of the Property 1s deleted. All remaining coveran's and agreements
set torth in Laiform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’y request. Bormower shall assign to Lender all ieases of the Progerty
and ai! security deposits tnade in connection with leases of the Propenty. Upon the assignment, Lender shall have the right to
modify, ¢xtend or terminate the existing leases and (o execute new leases. in Leader’s soie discretion.  As used in this
paragraph G. the word “lease” shall mean “sublease * if the Secunry Instrument ts on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER [N POSSESSION. Bomower - -

-y
[,
-,
o

-

.,

absolutely and unconditiona:ly assigns and transfers to Lender all the rents and revences ("Rents™) of the Property, regandless 3

of to whom the Rents of the Property are payable, Borrower authorizes Lender or Lender's agents to collect the Rents, and

agrees that each tenant of the Property shall pay the Rents 1o Lender or Lender’s agents. However. Borrower shall receive the

MULTISTATE t-4 FAMILY RIDER - Faanie ManFroddie Mac Usiorm insirument Form XM %99 (pere | of } popesi
ITEN T P90 9000 Great Lbet Sustine Perss, te. B
T Oroar Cait 1-90030-5000 O FAX 6167981131
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) ADJUSTABLE RATE RIDER ~ * '
(1 Year Tressury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .. 29th dayof ... JUly e, 19 .93 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjus:ablc
Rate Note (the "Note™} to.. v FIRSTAR _HOME MORTGAGE CORPORATION . ...

.. {the "Lender™) of the same date and covering the pfopeﬂ)’ dmnbed in

the Security Instrument and located at:

422 8. . Russell, Mt. Prospect, 11llinois 60036 . . ...
fProperiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT AMY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITION: ;. CavENANTS. In addition to the covenants and agreements made in the Securily Instrumens, Borfower
and Lender furth ¢ covenant and agree as follows:
A. INTEREST 4ATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ...2: 23, %. The Note provides for changes in the interest rate and the
monthly payments, 3: folows:
4. INTEREST RATE /AiND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will Lay may change on Lhe first day of ......... AUBUSE e, 19.96. ., and on that day
every 12th month thereafier™ Each datc on which my interest rate could change is called a “Changs Date.”
(B} The [ndex

Beginning with the first Change Dat~. my interest rate will be based on an Index. The “Index”™ is the weekly
average yield on United States Treasury securities adjusted 10 a constant maturity of | year, as made available by the
Federal Reserve Board. The mosl recent vadox figure available as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer available, the Nore dolder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this cheice.

{C} Calcplation of Changes

Before each Change Date, the Note Holder will colcrlate my new iaterest rate by adding .. --TwO AND THREE
L QUARTER—-=~==-=—=percentage points (..2-73......%) (0ra: Current fndex. The Note Holder will ihen round the
result of this addilion to the nearest one-¢cighth ol'one percentigrpoint {G.125%}). Subject to the Jimits stated in Section
4{ D) below, this rounded amount will be my new interest ratz urtil the next Change Date. ’

The Note Holder wili then determine the amount of the morithly payment that would be sufficient Lo repay the
unpaid principal that | am expected to owe at the Change Date in [*}70on the maturity date at my new intcrest rate in
substantially equal payments. The resull of this calculation will be the'nely amount of my monihly payment.

{D} Limits on Interest Rate Changes

The intcrest rate § am required o pay at the first Change Date will not be ficiter than ... 7. 2 93... .....%or less than
e 3233, %, Thereafier, my interest rate will never be increased or decicascd cn any smgle Change Date by more
than wwo percentage points (2.0%) from the rate of interest § have been paying Fiihe preceding twelve months. My
interest rate will never be greater than vnlde93

{E) Effective Date of Changes

- . My new interest rate will become effective on cach Change Date. I will pay the amourtof iny new monthly payment
beginning on the first monthly payment date after the Change Date unti) the amount of myin.athly payment changes
again.

o {F) Notice of Changes

- The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoaunt of my monthly
gaymeant before the effective date of any change. The notice will include information required by law (o be given me and
ateg the title apd 1elephone number of a person who will answer any question | may have regarding the notice.

B, "TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniferm Covedght 17 of the Security lnsirument is amended 1o read as follows:

Transfer gf the Property or a Beneficial Interest in Borrower,  §f all or any part of the Property or any inlerestin it is
sold or transfetred {or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitied to Lender information required by Lender to evaluate the intended transferee as if s new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be irnpnired by the loan

assumption and that the risk of a breach of any covenant or sgreement in this Security Instrumznt is acceplable to w

Lender.

MULTISTATE ADJUSTASLE RATE RIDER—-ARM 8l —Snglao Famey-——Fannie Mas/ Fracdie Mac Ualtorm instrumsnt Form 3111 3783
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Ta the eatent permilL‘!yIa\p!lQeE.EmLQJAJ“quQe E chi\ion 10 Lendet's consent 1o

the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promiscs and agreements made in the Nole and in this Securit;
Instrument. Borrower will continue (o be obligated under the Note and this Security Instrument uniess Lender releases
Borrower in writing.

If Lender exescises the option (o require immediate payment in full, Lender shall give Borrower notice of aceelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument.  If Borrower (ails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without [urther notice

or demand on Borrower.
By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustabie Rate
Rider.

/ - g

ALICE V. KoBUS T

£0GI6SC6



