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THIS MORTGAGE ("Security Instrument™) is given on JULY 1. . The mongagor is

WALTER F. ANDERSON AND KIMBERLEY B. ANDERSON,
HUSBAND AND WIFE

This Sccurity Instrumont iz given to

DIKEC [VIRS MORTGAGE LOAN CORPORATION
A CAIZICINIA CORPORATION

which is organized and existing Lodirthe laws of CAIIFORNIA

is
1595 SPRUCE STREEL

RIVERSIDE, CA 92547
{"Lender™). Borrower owes Lender the principal sum of

SEVENTY-THREE THOUSAND FIVE HUNDRED AND NOITO0)
Dollars (U.S. $73500.00 ¥ This deb is evidenced by Borrawer's nate dated the same date ashis Secarnily

Instrument ("Note™), which provides for manthly payineits, with the full debt, 1f not paiit carlier, due and payable on
. This Security 'nairmiment secures tn Lender: (a) the repayment of the debt evidenced by

AUGUST or, 2023
the Note, with interest, and all renewals, extensions and o «fications of the Note: (h) the payment of all other sums, with inferess,
advanced under paragraph 7 to protect the security of this Sccurity Instrument; and {c) the performance of Bommower's covenants and

agreements under this Security Instrument and the Note.  For ths ptpose, Borrower docs herchy morigage, grant amd convey to
COOK County, Hlinois

Lender the follawing described property located in

UNIT S1-28 IN CARRIAGE HOMES OF SUMMIT PLACE.URDOMINIUM, AS DELINEATED ON A
SURVEY OF CERTAIN LOTS IN SUMMIT PLACE UNIT I T. THE SOUTHEAST 1/4 OF SECTION 27
AND CERTAIN LOTS IN SUMMIT PLACE UNIT II IN PARY CF. THE WEST 1/2 OF THE SOUTHWEST
1,4 OF SECTION 26, ALL IN TOWNSHIP 41 NORTH, RANGF 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS BEXHIBIT
“¢c* T0 THE DECLARATION OF CONDOMINIUM RECORDED JUNE 28, 1984 AS DOCUMENT
27,151,046; TOGETHER WITH ITS UNDIVIDED FERCENTAGE INTFRES? IN THE COMMON

ELEMENTS.

PINS 07-27-425-015-1204

MAILING ADDRESS:
962 MALLARD CIRCLE ¥2/;
SCHAUMBURG. IL 60193

which has the address of
262 MALLARD CIRCLE #28
SCHAUMBURG, ILIINOIS 62193 -

{("Property Address™);

TOGETHER WITH all the improvements now or hercafter erecied on the property, and all casements.  appuricnances, and
fixiures now or hereafier a part of the prnpcnr. All replacements and additions shall alse be coveral by this Securiiy Instrument. All
nst

of the foregeing is referred to in this Security rument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except fur encumbrances of record.  Borrower warmanis and
will defend gencrally the tide to the Propenty against all ciaims and Jdeinands, subject to any encumbrances of record.

. THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-pnifonm covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covening real property.

TLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 W90
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eonmcovenh INQEELGLAL.COPY

. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the principal
of and mnterest on the debt evidenced by the Note anv? any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Suhect o apphicable law or W wrtten waner by Lender, Borrower shall pay o Lender
on the day monthly payments are due under the Note, untl the Note i pasd an Tull, asam (Funds™) tor () yearly taxes and
assexsments which may atun poonty over this Securty [nstrument as @ lien on the Property: (h) yearly leaschold payments or ground
rents on the Property, if any: (¢} yearly haszard or property insurance prerums:  (db yearly Hood insurance premiums, o any: {(c¢)
vearly mortgage insurance premiums, il any: and (1} any sums payable by Borrower io Lender. in accordance with the provisions of
paragraph 8. 1n licu of the payment of mortgage 1nsurance premiums. These stems are called “Escrow liems.”  Lender may, at any
tme, collect and hold Funds in an amount not o exceed the maximum amount a lender for a fedeaally relaind mongage loan may
require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from ume to ume,
17 LS.C. § 2601 e seq. ("RESPA™), unless asother law that applics 1o the Funds sets a lesses amount. If so,  Leader may, atany
ume.  collect andg hold Funds in an amount not ¢ cxcecid the fesser amount.  Lender may esumate the amount of Fends due on the
hasis of current data and reasonable estimates of expenditures of future Escrow [lems or otherwise i accordance with ajiphicable law.

The Funds shall be held in an insstution whose depusits are ipsused by a federa? agency,  snstrumcntality,  of entity  {nchrting
Lender. tf Lender s such an insttubon)  or in any Federal Home Loan Hank. Lender shall apply the Funds to pay the Escrow Hemes.
Lender may not charge Borrower for holding and applying the Funds. annual v analyZing the escraw accoumt. of veaiying the Escrow
lems. unless Lender pays Borrower interest on the Funds and applicable law permits Lender w make such a charge. However, Lender
may require Borrower o pay a one-ume charge for an independent real estate tax reporting service ased by Lender in conncction with
this loan. unless apphcable law provides otherwise.  Unless an agreement 1 madde or applicahic faw requires intesest we be paid,
Lender shall pot be required & pay Borrower any intercst or carmings on the Funds, Horrower and Lender may agree in wriung,
however, that interest shall be paxd on the Funds. Lender shall gisve o Borrower, aathout charge, an annual accounung of the Fumt\.
showing cradits and_uciits o the Funds and the purpase (or which cach deoit w the Funds was made. The Funds are pledged as
addittonal security for 22 sums secured by this Secanty Instrumeni.

If the Funds held Yy Lender exceed the amounis permiticd io be held by applicabie law, Lender shall account 10 Borrower for the
excess Funds in accoroarce with the requirements of apphicable law.  If the amount of the Funds held by Lender at any tme is not
sufficient o pay the Escrov’ Fems when due, Lender may so noufy Borrower in writng, and, in such case Bormower shall pay o
Leader the amouat necessary v make up the deficiency.” Borrower shali make up the deficiency in no more than twelve monthly
payments, at Lender’s soic disciction.

Upon raymcm in full of 2!t spras secured by this Security Instrument. Leader shall prompuiy refund 1o Borrower any Funds held
by Leader. If.  under paragraph 27, Eonder shall acquire or sell the Property,  Lender,  prior o the acyuisiton or sale of the Property,
shall apply any Funds hcldghy Lenddr a. the time of acquisition or <ale as a credit aganst the sums secured by this Secunty Insuurnient.

3. Application of Payments.  Unlsss applicable law provides otheraise, all payments reccived by Lender under paragraphs |
and 2 shail be applied: first. w any prepuyricnecharges due under the Note: second, to amounts pavable under paragraph 2: ird.
10 interest due: fourth, o pancipal due: and %ast, to any e charges duc under the Note.

4. Charges; Liens. Borrower shall pay Oll tixes, assessments, charges, fines ar] impositons atuthuable to the Propeny
which may attun priority over this Sccurity Instrumsas,  and leaschold payinents or ground rents, if any.  Bosrower shall pay these
ohligations in the manncr provided in paragraph 2.[ o7 if not paidin that manner. Borrower shall pay them on ume direcuy o the
person owed paymeni. Borrower shall promptly furmish’to Lender all notices of amounts 10 be paid under this paragraph. If Borrower
makes these paymenis directdy. Borrower shall promptly-furaish to Lender receipts evidencing the pavments.

Bormower shall prompdy discharge any lien which ‘aus prioaty over this Secunty Instrument unless Borrower:  {a) agrecs in
writny 10 the payment of the obligation secured by the lienin ananner acceplable to Lender; (b) contests in good faith the hen by,
or defends against enforcement of the lien in,  Jegal proceeding s which the Leader's epinion operate o prevent the enforcement of
the lien: or (2) sccures from the holder of the lien an agreement salisfactory to Lender subordinating the lien o this Secunty
[nstrument, §f Leader determines that any part of the Property(is subpect o a liecn which may attain prionity over this Secunty
Instrument. Lender may give Borrower a notice identifying the hien.” Karrower shali sausfy the hen or ke one or more of the xtions
set forth above within 10 days of the giving of nouce.

5. Hazard or Property Insurance. Borrower shail keep the imprivoinzots now exisung or hereafier erected on the Property
insured against loss by tire,” hazards wctuded within the teem “extended oovorage” and any othes hazards,  inclhuding flonds or
flonding.  for which Lender requires insurance.  This insurance shall be mzintainedin the amounts amd for the periods that Lender
requires.  The insurance carmier providing the insurance shalt be chosen by Borrurver cubject Lender’s approval which shall not be
unreasonably withheld. 1f Borrower fails 1o maintain coverage described above, Lender‘may, at Leader’s option, obtain coverage o
protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable 1o Lender and shall includy o standard mertgage <lause.  Lender shall
have the righi to hold the policies and rencwais.  §f Lender requires,  Borrower shall prompuy give to Lender all reccipts of paid
premiums and renewal notices.  In the eventof loss.  Borrower shall give prompt notice 1o 2 ipsurance carrier and Lender.  Lender
may make proof of loss if not made promptly by Borrower.

Lnless Lender and Borrower otherwise agree in writing,  insusance proceads shall be apnlied to restoration or sepair of the
Propeny damaged. 1f the restoration or repair i> cconomicaliy feasible amrl,cndcr'c secunty i notlessened.  [f the restorabon or
repair is not economically feasible or Lender’s secunty would be lessened, the insurance procecds shidl be applied o the sums secured
by this Security [nstrument. whether or not thea due, with any cxcess paid o Borrower. I Bomrower abun-lons the Propenty, or docs
Aot answer within 30 days a notice from Lender that the insurance carmier has offered 1o setde a clain, _noirleader may collect the
insurance proceeds. Lender may use the proceeds Wy repair or restore the Propeny or w pay the suras sccured by this Security
Instrument. whether or not then due. The 30-day period will begin when the antice 1s given.

Unless Lender and Borrower otherwise agree in writing,  any apphication of proceeds to principal sha.inet extend or postponc
the due date of the monthly Eymcns referred to in paragraphs 1 and 2 or change the amount of the payments. (18 under raph 21
the Prapenty is acquired by Lender.  Borrower's nght o any insarance pohicies and roceeds resulting from damage 10 the Propenty
pror o the acquisitien shall pass w Lender o the exient of the sums sccured by this Security instrument immediaicly prior w0y the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy. cstablish,  and use the Property as Borrower's prnaipal residence within sixty days alier the execution of this
Security Instrument and shall conunuc s occupy the Propenty as Borrewer's principal residence for at least onc year after the dae of
occupancy. unkess Lender otherwise agrees in writing,  which consent shall not be unreasonably withheld. or unless extenuating
circumstances cxist which are iecyond Bomower's control.  Borrower shall not destroy,  damnage or impair the Property.  allow the

Property o deteriorale, or commit wasie on the Property.  Borrower shall bean default if any forfeire action or proceeding, whether 2

cwvil or cniminal. is begun that tn Leader’s good faith judgment could result in forfesture of the Property or otherwise matenially impais
the lien created by this Security [nstrument or Lender’s secunty intersst. Borrower may cure such a default and reinstaie, as provided
n parafmph 18, " by causing the action or proceeding to be dismissed with a ruling that. in Lender’s good faith determinauon,

recludes forfewture” of the Borrower's interest in the Property or other matenal impairment of the hien created by thns Sccurity
nstrument or Lender's security interest.  Borrower shall also be in default if Borrower, dunng the loan applicalion process, gave
matcrially false or inaccurate information or saatements 10 Lender  (or failed 1o provide Lender with any matcrial informaton) in
connection with the loan evidenced by the Note, including, but net limited o, representations concerning Borrower's occupancy of
the Property as a principal residence. If this Secunty Instrument is on a keaschold, Borrower shall comply with all the provisions of the
lease. [f Borrower acquires fec Litke to the Property,  the leaschold and the fec tide shall netmerge unlkess Lender agrees 1o the merger

in writing.
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7. Protectinn of l.endu JNGQHENE:ICJ:A:LWB thQu[ ;n\Yam.i and agrecments contained in this

Security {astrusnicnt,  or there is a legal proceeding that may sigmificantly affect Lender's nghts in the Property  (such as a praceeding
in bankrupicy, probate.  for condannztion or forferure or o eatorce Liws or regulatons),  then Lender may do and pay for whatever
15 aecessary w protect the value of the Propenty and Lendee’s aighits in the Propenty. Lender's actions may mclude paying any sins
secured by a fien which has priority over this Secunty Insyument.  appearing i court, _paying reasonable attormneys’ fees and entering
on the Property to make repairs.  Although Leader may take action under this paragraph 7, Lender does rot have (o do so.

Ay amounts disbursed by Lender under this paragraph 7 shalf become additional debl of Borrower secured by this Security
instrument.  Unless Borrower and Leader agree to other lerms of payment, these amounts shall bear interest from the date of
dishursement at the Nowe rale and shall be payable, with interest, upen notce from Lender w Borrower requestng payment.

If Lender required mortgage insarance as a condition of making the loan sccured by this Secuerity

8. Mortgage Insurance. i
ortgage incurance in effect. I, for any reason, the morigage

Instrument, Borrower shall pay the peemiums required 1o martain the m '
nsurance coverage required by Lender lapses or ceases to be i cffect. Borrower shall pay the premiums required (o ohtain coverage
{

subsianually equivalent to the maorigage insurance previcusly in offect.  at a cast substanually equivalent to the cost o Borrower of the
mortgage insurance previously in effect. from an alternats mortgage msurer approved by Lender. I substantially equivalent mortgage
insurance coverage ts not avadabic, Bomrower shall pay 1o Lender cach month a sum cqual 1w anc-twelfth of the yearly mongage
ipsurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o be m effect. Lender will accept, use and
redain these paymenis as a loss reserve i licu of mortgage insuraice.  Loss reserve payinents may no longer be required,  at the option
of Lender, of mortgage insurance coverage (in the amount and for the penod that Lender regnires) provided hy annsuser approved by
Lender agmn becotnes available and is obtained.  Borrower shail pay the premiums required o matnbon mortgage insurance in offect,
or to provide a loss reserve,  unal the requirement for mortgage wnsorance ends - accordance with any  writien agreement between

Bormwer and Lender or applicabic faw.

9. Inspection Lender ¢rits agent may make reasonable entries upon and mspections of the Property.  Leader shall give
Borruwer notice at he ttme of of prior t an inspecuon specifying reascenable cause for the inspecuon,

10. Condemnzinon.  The proceeds of any awand or clum for damages. direcl of consequentad, i connccon with anr
condemnation or other/ak'ng of any part of the Property,  of for conveyance in licu of condemnation, are herehy assigned and shall
be paid 1o Lender. ]

in the eventof a wil tikag of the Prupenty, the proceeds shall be applica o the sums sccured by this Security Instrument.
whether or not then due, witiary cxcess paid o Borrawer.  [nthe event of a parial akmng of the Praperty in which the fair market
valuc of the Property immediaicty tefore the waking is egual w0 or greater than the amount of the sums secured by this Sccurity
Instrument immediately before Gie runing, unless Borrower and Lender otherwise agree in wriing,  the sums secured by this Security
Instrument shall be esduced by the amouent of the proceeds mutuphied by the following fraction:  (a) the tal amount of the sums
securcd immediately before the tabaig, divided by (b) the fair market vafue of the Propecty immedalely before the aking. Any
balance shall be paid lo Bormower. Intte event ol a 1al taking of the Property n which the fair market value of the Propenty
immediatcly before the taking is less thanotie imount of the sums secured immediately before the wking,  unless Borrower and Lender
atherwisc agree in writing or uniess appliCable law otherwise provides, the proceeds shall be applied o the sums sccured by this
Secunity Instrument whether or not the sums ari then due.

If the Property is abandoned by Bormmwer, orif. afier notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower lai)s w0 respond to Lender within 30 days alter the date the notice s given, Lender is
2uthonzed to collect and a; plr;?.gc procceds, atits wruen, cither W restoration or repair of the Property or 10 the sums secured by this
Securiry Instrument. whe! or not then due,

Cnless Lender and Borrower ctherwise agree in woting, any applicaion of proceeds to principal shall not extend o7 postpone
the due datc of the monthly payments referred o tn paragriphs 1and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lende: Nox a Waiver. Extension of the ume for paymeat or modilicason of
amortization of the sums secursd by this Security Instrument granied by Leader o any successor in anterest of Borrawer shall noi
operale to release the liability of the originai Borrower or Bomrowar s successors in interest.  Lender shall nol be required to commence
proceedings against any successor in inferest or refuse o extend tmesfor payment or otherwise modify ameruzation of tiv sums
secured by this Security [nstrument by reason of any demand made byitbConginal Borrower or Borrower's sucegssars in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waicer or preclude the exercise of any pght or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; C>signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borcawver,  subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several.  Any Bomowdr who co-signs this Secunty Instrument but doces not
exccute the Note: (a) 15 co-signnig this Security Instrumem ondy to mortgago.. grant and convey that Borrower's interest in the
Property under the terms of this Secunity Instrument; (b is not personally oblicaiod, v pay the sums secured by this Security
Instrumert: and (c) agrees that Lender and any other Burrow er may agree o exteno_weedify, forbear or make any accommaodations
with regard o the terms of this Secunity Instrument or the Note withouat that Borrower’s ¢onsnt.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a faw wivich sets maxumun loan charges, and
that faw is finally interpreted so that the interest or other loan charges collected or to be colleciid in connection with the loan exceed
the permitted limits,  then:  (3) any such loan charge shall be reduced by the amount necessany 1o roauce the charge o the peanitted
timit: and (b) any sums already collected from Borrower which exceeded permatted limits will be r2funy led 10 Berrower. Lender may
choose 10 make this refund by reducing the principal owed urnder the Note or by making a direct joyensat 1o Borrower. i a refund
reduces pnnaipal, the reduction will be treated as a parual prepayment without any prepayment charge vado: the Note.

14. Notices. Any notice to Bomower provided for in this Secunity Instrument shall be given by deayenng 11 or by mailing 11 by
first class mail unless applicable faw requires use of another method.  The notics shall be directed w the Propeziy Address or any other
address Borrower designaies by notice o Lender.  Any notice o Lender shall be given by first class mail to '\ Leader’s address stated
herein or any other address Lender designaies by nouce iy Borrower,  Any nouce provided for in this Secunty Insuument shall be
deemed o have been given w Barrower or Lender when given as provided 1a this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govermed by federal law and the faw  of the jurisdiction
in which thc Property is located. In the cventthat any provision or clause of this Security Instrument er the Note conflicts with
applicable law, such conflict shall not affect other provisioas of this Security Instrument or the Note which can be given effect without
the confliciing peovistmn. To this end ihe provisions of this Sccunty Insrument and the Note are declared 10 be severable,

16. Borrower’s Copy. Borrower shail be given onc confomed capy of the Note and of this Sccunity Instrumaent.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inicrest in it is

sold or ransferred (o7 if a beneficial interest in Borrower is sold or transferred and Barrower is ot a patural person) withow Lender's

nor written consent,  Lender may, atits ogu’on. rogquire immediate payment in (ull of all sums secured by this Secunty Insttument.

lowever, this opuon shall ncl Be exercised by Lender if exercise is prolabied by federal law as of the date of this Secunity Instrument.

1f Lender exercises this oplion, Lender shall give Borroaer nouce of aceckeratdon.  The natice shall previde a period of not

less than 30 days from the datc the notice is delivesed or mailed within which Borrower must pay all sums sccured by this Security

Instrument. {1 Bommower fails to pay these sums prior o the exprration of this period,  Lender may invoke any remadies permitied by
this Sccurity Enstrumeni witivout fu notce or demand on Burrower,
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18. Borrower’s Right UcNIQ!IBmE'JVQlAL!}E(CIQRhaIYha the right to have enforcement

of this Security [astrumen! discontinued at any time prior to the carlier of: (a) Sdays (or Such ‘other perie] as_applicable law may
specily for reinstatement)  before sale of the Property pursuant to any power of sale conwined in this Security lnstument; or {b)
entry of a judgment enforcing this Sccurity Instrument.  Those conditions are that Borrower:  (a) pays Lender afi sums which then
would be due under this Security Instrument and the Note as of no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instumeny, including, bul not timited ),
reasonabic attomeys' fees; and () takes such action as Lentler may reasonably require 10 assure thal e lien of this Secunit
fnstrument, Lender's rights in the Property and  Borrower's obligation 16 pay the swns secared by thit Security Instmment shall
continue unchanged. Upon reinstatement by Bormwer,  this Securily Instrument and the obligations sccured ticreby shall remain fully
effective as if no acceleration had occurred. However,  thiss right to reinsiate shall ot apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Changpe of Loan Servicer. The Note or a partial interest in the Note {fogether with this Secarity Instnument)
may be sold one or more imes without prior notice 0 Borrower. A sale may resultin a change in the enlily  (known as the "Loan
Servicer™) that collects monthly paymenis due under the Note and this Scourity Instrument. There atsa may be one or more changes off
the Loan Servicer unrclated 0 o sale of the MNote.  [fthere is g chanpe of the Loan Servicer, Borrower will be given wrilien nolice
of the change :n accordance with paragraph 14 above and applicable taw.  The notice will state the name and address of the new Loan
Servicer and the address (o which payments should be made. The notice will also contain any other information required by applicable

law.

20. Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or release of any
tazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone else to do, anything affecting the Propeny that
isir vioiation af any Environmental Law. The precading two sentences shall not apply 1o the presence, use, or storage on the
Property of smalf quartities of Hazardous Sobsunces that are generally recaogaized to e appropriate 16 normal residential uses and 10

maintcnance of the Yeoperty. ) . i ) ] . . .
Borrower shall pronptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulpiorv agency or privale party involving the Propenty and any Hazarduus Substance or Environmental Law of
which Bormower has actyal knowledge. [f Borrower leamns, or is notified by any govemmental or regulatory authority, that any
removal or other remeduzion-of any Harasdous Substance affecting the Property is necessary,  Bormmower shall prompily Llake afl
necessary remedial actions (o o cordance with Environmental Loaw.

As used in this parograph 2, “Hazardous Substances”  are those substances defincd as loxic or hazardous substances by
Environmental Law and the following substances:  gaseline, kerosene, other fammable or oxic petrolewm products, toxic pesticides
and herbicides, volaiile solvents, ‘mpiérials containing ashesins or formaldehyde, and radioactive matcrials. As used in this paragraph
20, "Environmenial Law™ means fcde al laws and laws of the jurisdicton where the Propenty is tocated that relale 1 health,  safety or

environmental proteciinn,
NON-UNTFORM COVENANTS. Lorio«rand Lender further covenant and agree as foifows:

21. Acceleration: Remedies. Lender slall nive notice to Borrower priar te acceleration loliowing Borrower’s breach of
any cnvenanl or agreement in this Secarity Listrument  (but not prior {0 acceleration under paragraph 17 unless applicable
law provides otherwise). The nntice shall specity: (a2} the defaelt; (h) the uction required to cure the default; (c) a date, not
less than 3D days from the date the notice is giveir 2/ orrower, by which the default must be cured; and (d) that failure to
cure the default an or before the date specified in the ratice may resultin acceleration of the sums secured by this Securiry
Instrument, forcclosure by judicial proceeding and saic f the Property. The notice shall further inform Barrawer of the right
to reinstale after acceleration and the right to assert in th» fareclasure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. 1f the domault is nat cured on nr before the daie specified in the notice,
Lender, at its option, may require immediale payment in [uM of afl sums secured hy this Security Instrument without further
demanad and may fareclose this Security Instrument by judicia’ proceeding. Lender shall he entilled to collect all expenses
incurred in pursuing the remedies pravided in this paragraph 20 7asluding, but nat limited to, reasonable attornevs’ fees and
costs uf title evidence.

2%, Release, Upon payment of all sums secured hy this Secunity Inistrameni,
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Bormwer waives all rights of homestead exmipruon in the Propernty.

24, Riders to this Security Instrument. I one or more riders are executad by Borrower and recocded together with this
Security {nstrument, the covenants and agreements ol cach such rider shall be incomperniZd imo andd shali amend and supplement the
covenants and agreements of this Securnity Instrument as if the rider(s) were a pan of wic Security Instrument.

{Check applicable box(es)i
(Y Adjustable Rate Rider Condomiaium Rider 711 -4 Family Rider
7] Graduated Payment Rider {1 Planned Unit Development Rider ) Biweekly Payment Rider
{] Balloon Rider {_J Ratec Improvement Rider [ Yecond Home Rider

2 Other(s) [specify]

Leader shall refease this Security Instrument
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BY SIGNING BELOW, Burrower accepts and agrees to the terms and covenants contained s tis Sccurity Instrument amdd in any
nder(s) ezccuted by Borrower and recorded with it

Witnesses:

L\/) !;.; f LL[: ;‘C""'””‘*:_-‘ (Scal)

WALTE. it

A:W)IIF‘,’()H T Horower

a
S Ugar A L 2 St ol 2. A g A (Scal)

KIMBERLEY B. ANDHERSON -RBuorrower

LOAN NQ.: 05093298 CHI

STATE OF ILLINOIS, {_Zrmrril_ County ss:

I. the undersigned . a Notary Public in and for said county and statc do hereby certily

that  WALTER F ANDERSON
KIMBERLEY B. ANDERSON

. personally known (o me o be the same pcrson(s) whosc name(s)
subscribed o the foregoing instrument, appearexi before me this Jday in persen, and acknowledges that

signed and delivered the said instrument as their «roe and voluniary act, for the uses and purposes therein set forth.

Given under my hand and offical scal, this 23rd o] ; vf.July 1993
& / jﬁ/ ,<_,1/‘L/
. . e ST

My commission expires:
Notary Pub e

This instrument was prepared by:

£16965£6
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ADJUSTABLE RATE RIDER ~

(1 Year Treasury Index - Rate Capsi

THIS ADJUSTABLE RATE RIDER is made this 23RD day of JULY , 1993,
and is incarperaled into and shall be deemed o amend and suppicment the Mortgage, Deed of Tru: or Sccunty Decd
(the "Secunty Instrument”™) of the same date given by the undersignied (the "Borrower™) 10 secure Borrower’s Adjustable
Ratc Note (the "Nowe™) w0 DIRECTORY MGRTGAGE LOAN CORPORATION

CALIFORNIA CORFORATION
A A f A (the “lender™)

uf the same date and covering the property described in the Security Instrument and located at:

962 MALLARD CIRCLE #28,
SCHAUMBURG (. 6631923

(Frogurty Addresel

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORRCIVER MUST PAY.

ADDITIONA O COVENANTS. In addition w the covenants and agreements made in the Securnity Instrument,
Barrower and Len e funther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nete provides 100 ar inital interest rate of 3.000
mnterest rate and the mondhly gavments, as follows:

%. The Note provides Tor changes in the

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may char.ge on the first day of AUGUST ,19%4 | and on that
day every 12th month thereafter.  Each dzie on which my interest rate cculd change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my (orCrast rate will be based on an Index. The "index” is the weekly average yield
on United Staics Treasury securibies adjusted o ¢ coaszant maturity of 1 |)'c:l!. as made available by the Federal Rescrve
Board. The most recent Index figure available av'0f tha date 45 days before cach Change Daic is called the "Current Index.”

If the Index is no Jonger availablie, the Note Holder will choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate wiviacw imcrest rate by adding  TWOQ AND SEVEN EIGITTHS

percemtage points (2875 %) o the Currenit Index.  Tie <ot Holder will then round  the result of this addidon <o
the ncarest anc-cighth of onc percentage point (0.125%).  Subjecran the limits siated in Section $(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly pzvewent that would be sufficient o repay the unpaid
principal that | am expected o owe at the Change Date in full on the “sfaturzy Date at my new inierest rale in sybstantalty
equal payments.  The result of this calculation will be the new amounnt of my manihly payment.

({D; Limits on Interest Rate Changes

The interest raic | am required to pay at the first Change Date will not be greacer than 7.000 % or lcseer than
3.0 %. Thercalier, my interest rate will never be increased or decreaszd oo any singie Change Date by
TWO percentage pomnys) (1 2.000 %) from the'vaw of interest [ have been paying for
the preceding twelve mondhs.
My mnterest rale will never be greaier than 11.000 % .

{E) Effective Date of Changes
My new intercst rate will become effective on cach Change Date. | will pay the amount o7y aew monthly payment
beginning an the first monthly payment date after the Change Date unitil the amount of my monthly puynmieat changes again.

(F) Nctice of Changes

The Nowe Holder will defiver or mail ts me a notice of any changes i my interest rate and  the amoua? of my moenthly
payment before the effectve date of any change.  The notice will include information required by law  1i-be given me and
alsor the side and teicphone number of a person who will answer any quesuon I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENFEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secunty [nstrument is amended 1o read as follows:

Transfer of the Property or 2 Beneflicial Interest in Borrower. [f ail or any part of the Propeny or
any mnterest in it is sold or transferred  (or if s beneficial interest in Borrower is sold or transferred and
Bortower is not a natural person) without Lender’s prior written consent, Lender may, at its option.
reqquire immediate payment in full of all sums secured by this Securnty Instreument. However, this option
shall not be execrcised by Leader if cxcrcise 15 prohibited by  federal law as of the date of this
Security Instrumeni.  Lender also shall not exercise thas option if: (@) Bommower causes o be submited o
Lender infanmaiion required by Lender o evaluaie the iniended vransferee as if a new loan were being made
te the transferee;  and (b) Lender rcasonably determines that Lender’s security will nett be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this Sccurity instrumeat is
acceptable to Eender.

To the extemt permitued by appilicable law, Lender may charge a reasonable fee as a condition
Lender's consent o the loan assumption.  Lender may aiso require the ransferce o Sign an  assumption
agreement that is acceplable (o Lender and that obhgates the trunsferee (o keep all the promises and
agrecments madc in the Note and i this Secunty Instrument.  Borrower wiil continue o be obligated under
the Noie and this Secunty Instrument unless Lender releases Bormower in writing.

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - Farnie Mac/Freddie M ¢ Cuform Instrument
Fomm 3111 3738 (Page 1 of 2}
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If Lender exercises the opuon w require imncdiate pawm.nl i full, lq.ndtr shali [..n.c Borower
aatice of acceleratn.  The antice shall provide a period of aot less than 30 days (rom the date the nolke is
delivered or mailed within which Borrower st pay all sumns secuncd by this Secunty Instrument I
Bomower {a’s o pay these sums pnor 1o the eapirabion of ths petwexd, Lender may mvch any rednedics
permmitted by this § ccurty instument without furlhcr notice ot demand on Borrower.

BY SIGNING BELOW, Bormower accepts and agrees by the teoms andd covenants contamned in this Adjastable Rate Rider.

{(Seal) "//u:z/ Yl ’{R\/)/?kdz 4 2 USealy

KIMBERLLEY B ANI SON

’—"‘j £y 7 A_J_ /

WALTERF m'bz;m(m

Loan Number: 06093298 CX/

MULTISTATE ADIUSTABLE RATE RIDER - Single Family - Fannie Mac/Freddie Mac Uniferm Instrument
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,[ CONDOMINIUM RIDERJ

TH!S CONDOMINIUM RIDER is made this 2IRD  dayof JULY L1993 . and is incorporaicd into
and shall be deemed 10 amend and suppicment the Morigage., Deed of Trust or Secuiity Dead (the "Sccunity Instrument™) of the
same dase given by the undessigned (the "Borrower™} (0 secure Bomrower's Note

DIRECTORS MORTAGE LOAN CORPORATION
A CALIFORNIA CORPORATION
of the same date and covenng the Property described in the Secunity instrument and locaied au

w2 MAILLARD CIRCLE #2B,
SCHAUMBURG LT 092 - 1Properts Addressi

The Property includes a unit in, together with an undivided interest @ the comunon clements of, 2 condomminium project knows
2s:

{the “Lender™)

CARRIAGE HOMES OF SUMMIT PLACE

(the “Condomintuni froject™).  If the owners association or other entity which acts for the Condominiam Project {the "Owners
Association™) holds' Gl s 1o propeaty for the benefit of use of its members ar sharchalders,  the Property also includes Bomower's
intcrest i the Ownies/ Assocation  and the uses, proceeds and benefits of Bofrower's inierest.

CONDOMINIUM COVENANTS. In addition w0 the covenants and  agrecments made in the Security Instrumens,
Bormower and Lender funtior covenant and agree as follows: -

A. Condomipium Oblig-icons.  Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Consttuent Documents. The “Coastituent Documents” are the: (i) Declarabion or any other document which creales the
Condominium Project; (in) by-lawsi (i) code of regulations; and (v other equivalent dovuments.  Borrower shall prose.pily
pay. when due. all dues and assessmeris imposed pursuant o the Constluent Documents.

B. Hazard Insurance. So long-as e Owners Associauon  maintamns, with  a gencrally accepted insurance carrier,
a “master” or “blanket” policy on the Condaninium Project which is satisfactory o Lender and which provides insurance
caverage in the amounts, for the periods, anl against the hazards Lender requires, including fire and hazards included within
the term "extended coverage”, then:

(i) Lender waives the provision in Umifinm Covenamt 2 for the monthly payment to Lender of the yearly premium
insallments for hazard insurance on the Property.wni

(ii) Borrower's obligation under Uniforns (Covepant 5 10 maintain hazard insurance coverage on the Property s
deemed satisfied to the extert that the required coveragl is\prosvided by the Owners Association poliy.

Borrower shall give Leader prompt notice of any lapse in required hazard insurance  coverage.

In the event of a distribution of hazard insurance price dsin licu of restorauon or repair foflowing a Joss io the
Property, whether t the unit or to common clements. any procecds gavable o Borrower are hereby assigned and shall be paid
1 Lender for application o the sums secured by the Securiy lastrument. with any excess paid W Borrower.

C. Pubjic Liability Insurance. Borrower shall take such actions’as may be reasonable o insurc that the Owners
Association maintains a public liability tnsurance policy acceplable in lorn_amount, and exteat of coverage o lender.

. Condemnation. The proceeds of any award or claim for damsges, dizact or consequential, payable w0 Borower in
connection with any condemnation or other taking of all or any part of the Fropedy, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation. are hereby assigned apy_shall be paid to Lender. Such  proceeds
shail be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

£. Lender’s Pricr Consent. Borrower shall not, except after notice to Lender Zad with Lender’s prior written  consenl,
cither partition or subdivide the Property or consenl (o:

(i) the abandonment or wermination of the Condemin:um Project except for abandonment or termnination fequired by
law in the case of substantial destructon by fire or other casually or in the casc of 4 wking by <ondempnation or cminent domain;

(i) any amendment to any provision of the Constituent Documenis if the provisionis for the express benchit of
Lender:

(iti} teemination of professionaj management and assumption of sclf-management of th fawners Association; or

(1v) any action which would have the effect of rendenng the public liabiliy insurance covela ¢ maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Bosrower docs not pay condominium ducs and assessments when due, thep Lender imay pay them.  Any
amounts disbursed by Lender under this paragraph F shall hecome addisonal debt of Borrower secured by the Security
Instrument. Uniess Borrower and Lender agree 16 other worms of payment, these amounts shall bear inlerest from the date of
disbursement at the Note rate andd shall be payable, with interest, upon nouce from Lender o Bormower requesting payment

BY SIGNING BELOW, Borrower accepis and agrees to the ierms and provisicns contained in s Condominium Rider,

- o A /. >
qu fb. — L UQ___‘ TNl f_éq,,-k"f%éuax raA

WALTER F. ANDERSON KIMBERLEY B. ANDERSON
v

toan Number: 06093298 CHiY
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