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MORTGAGE 3 //
/4

JULY 29TH 1993 . The monrgegor is

THIS MORTGAGE i Security anstrument”} is given on
C. J. GARAN AND CAROL ..~ GARAN , HIS WIFE .

("Borrower ™). This Security lnstrument is given 1 DRAPER AND KRAMER INCORPORATED

which is or§amzcd andd existing under the laws of ILLINOLE . and whose

address iy ST MO E STREET
CHICAGO, ILLINOIS 60603 el »ﬁ} er™). Borrower owes Lender the principal sum of
4\1

PORTY EIGHT THQUSAND FIVE HUNDRED AND 00
Daflars ¢U.S. S 48,500.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securitlnstrument (" Note”). which provides for
monthly payments, with the full debt, if net paid earlier. due and payable on ATCYST 01 2023

This Security Instrument secures 1o Lender: (af the repayment of the debt evidenced by the Nate, with interest. and all 'cnewls
extensions and modifications of the Note: (0) the payment of all other sums. with interest. udvanced under paragraph 7 1o
protect the security of this Security Instrument. and 1¢) the perfonnance of Borrower’s covenants and agreements under this
Security Instrument and the Note. Fur this IP‘M Borrower does hereby morgage, gont and coove; 1o Lender the following

described property located in Caunty, Hhinvis:

S 1390 DPBOUOSTT
¢/3

w
SEE LEGAL RIDER ATTACHED E-g
T
§
haty
which has the address of 2608 PIRATRES COVE §6 , SCHA(MBURG [Street, Cmy .
Minois 3 {"Property Address™s:
[Z4 Code)
Form 3016 9,90
et R Amended 581

HLINCIS-Single Famity-Fannie Maa/Freddie Mac UNIFORA INSTRUMENT
@ BRI} 3rcs. VP UGRIUACE FTRMG 313 130 8433 BD3 83 133

TAX IDENTIFICATION NUMBER: OQ
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17. Transfer of the Property or a Beneficial Interest in Boryower. I all or no !Hc'Pmpmy of any interest in il
i saold o translerred tor it beneficial intetest iy Bormover s sold 8t trifeed ; {l 1% m\m is nu! f natural person) wiihow
Letder's prior writien consent, Lender iy, at ols ophon, teqwire immediate payment 0 (ull of all sums socuid by this
Secunity Imstrument. Hawever, this option shall not be ¢verened by Venier it exerone s prohibited by federa) jaw as of the gale
of this Secunty imstruement.

If Lender exercises this option. Lender shal! gise Borrower notice of acceleration. The notice shall provide a period of naot
fess than 30 days from the date the notice is debivered or mailed witnin which Borrower must pay 2l sumns secured by this
Security Instrument. f Borrower fails 1o pay these sums prior o the expiration of this pened, Lender may invoke any remedies
permitted by this Security Instrument without further nonice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower msets certain conditions, Borrower shall have the nght to have
erforcement of this Security Instrument discontinued it any time prioe to the carlier of: 1) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Propeny pursuant to any power of sale contained in this
Sccurity Instrument; or cb) entry of a judgment enforcing this Security Instrument. Thow conditions are that Borrower: (a) pays
Lerdder att sums which then would be due under this Security Instrument and the Note as if no acceleration had ovcurred; thy
cures any defaul: ofany other cuvenants of agreements; (€) pays all expenses incurred in enforcing this Security Instrument,
including. put not lisutsd o, reasonable attorneys” fees; and 1d) takes such actior as Lender may reasorably require o assure
that the lien of this Séoraty Instrument, Lender’s rights in the Propenty and Borrower's obligation (o pay the sums secured by
this Security Instrument” <iali continue unchanged. Upon reinstatement by Borrower. this Secunty Instrument and the
obligations secured hereby sizii rematin fully effective ay 1 0o acceleration had occurred, However, this right to reinstate shall
not apply in the case of accelevata vnder paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Securily
Instrument) may be sold one or mie times withoul prior notice 10 Borrower. A sale may resull in 3 change in the entity (known
as the “Loan Servicer®) that collects montkiys gayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated s sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriiten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the nanw and
address of the new Loan Servicer and the address 1o which paynwents should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not Cajise or_permut the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shill not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental 1.aw. The precaling two sentences shall not apply 1o the presence. use, o
storage on the Propenty of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal
residential uses amd to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigstien, claint, demand, lawswit or other action by any
governmental or regulatory agency or private party involvisg the Propeny-uind anx Hizardous Substance or Environmental Law
of which Rarrower has actual krowledge. If Borrower learns, or 18 notified by lany governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeny snecessary, Borrower shall promptly take
ail nevessary remedial actions in accondance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” ure those substances defined” s-taxic or hazardous substances by
Environmental Law and the folfowing substances: gasoline. kerosene, other flammable or toxic petroleum products, toxic
pesiicides and herbicides, volatile solvents. materials containing asbestos or formatdehyde, and radisactive materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Propenty ts locpted that
refate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2t. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following dicrower's breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under parngraph 17 unless
applicable law provides otherwise). The notice shall specify: {a) the defaull; th) ihe action required to cure the default;
(¢) a date, nat less than 30 days from the date the notice is giver. to Borrower, by which the default must be cured; and
(d) that failurc to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right (o reinstale after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. [f the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shadl be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including. but not limited to, reasonable attorneys” fres and costs of Litle evidence.

22, Refeuse, Upon payment of all sums secured by this Sceurity [nstrument. Lerder shall release this Security Instrument
without charge o Borrower. Borrower shall pay any revordation cosls,

23. Waiver of Homestead, Borrower waives al! right of homestead exemption in the Propenty. Form 3014 9/90
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payments may s longer be required. at the option of Lender. 1 MOLRIge iNdlam oos efage (in g; amount and for the penod
that Lender requires) provided by an insurer approved by Lender agam ofties available and is Whtaided. Borrower shall pay
the premiums required to maintzin mortgage insurance 1n effect. or o provide a loss reserve, until the requirement fer mongage
insurance ends In accordance with any written agreement between Bormrower and Lender or applicable law,

9. Inspection. Lender or its agent mzy make reasonable entries upoen and inspections of the Property. Lender shall give
Borrower notice at the time of or prior te ap wspechion specifying reasonable cause for the inspection.

10. Condemnation The proceeds of any award or claim for danages. direct or comequential, in conpection with any
condenmnation of other taking of any pan of the Propeny, ot for conveyaiwe 1 lieu of condemnation. are hereby assigned and
shal! be paid o Lender

I the event of a total taking of the Property, the proveeds shali be applied to the sums wecurad by ths Securdy Instrument,
whether or not then due, with any excess paid to Borrower. Is the event of & partial 1aking of the Propenty i which the fair
market walue of the Froperty immedrately befare the thang s cqual 10 or geeater than the sinoutt of the sums sexured by this
Security instrumnent nmmedeately before the taking. unless Borrower and Lender otherwise agree in wniting, 1he suims secured by
this Sccurity Instrument shall e reduced by the aount of the procecds multphied by the foilowing fracnon: (a) the tial
amount of the suris secured immediately before the taking. divided by (b) the fase market value of the Property itamediately
before the taking. Apx balance shail be paid o Borrower. In the event of a partial rabieg of the Property in which the fair
market value of the Proporty immediately betore the takmg is lese than the amount of the sums secured immediately before the
taking, uniess Borrower 2o Lemder otherwise agree in wriling oy unless applicable law otherwise provides, the proceeds shail
be applied to the sums securdd by this Secunty Instrument whether or not the sums are then Jue.

If the Propenty is abandorad By Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers iv make an
award or scttle a claim for damuges -Borrower [ails to respond o Lender wathin M} days after the dute the notice is given,
Lender is authorized to collect and apply-the procesds. at its option, eiher (o restoration ot repair of the Property or to the sums
socured by this Security Instrument, wheihes or not then die.

Unless Lender and Borrower otherwhe agice in wohing, any application of prceads to principal shall not extend or
postpunie the Jue dace of the monthly paymentseafozeed toin paragraphs 1 and 2 or change the amount of such payments.

11. Barrower Not Heleased: Forbearunce 3 Yender Not a Waiver. Extension of the ime for payment or muxdificstion
of amomzation of the sums secured by this Seeyrity instzument granted by Lender to any successor ininterest of Borrower shall
not operate to release the Habitity of the original Borrow:r or-Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successoy in iMterest or Lfuse to evtend tame Tor payment or otherwise meadify amonization
of the sums sevured by this Security Instrument by reason ¢f 203 demand made by the oniginal Borrower or Borrower’s
successors in inferesi. Any forbearance by Lender in exercising ads dight or remedy shall pot be a wanser of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Seseral Liabilitc: Cowigners. The covenants and agreements of this
Secunty Instrument shall bind and benefit the successors and assigns of Lendaand Borrower, subject to the provisions of
paragraph 17. Barrower™s covenants and agreemenis shall be josn: and severai. Any Borrower who co-signs this Security
Instrument but does not exevute the Note: (ar 1y co-sigmng this Sccurity Instrumert only 1o mongage, grant and convey that
Borrowers iaterent in the Property under the terms of this Security Instrument: thy 18 7ot ensonally obligated to pay the wams
sectred by this Secunty Instrument: amd (¢} agrees that Lender and any other Borrower ny agree W evend, modify, fotbear or
make amy accommodations with regard 1o the terims of this Security Instrument or the Niote withinul that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument s subyect to a law witole set) maxammn loan charges.,
and that law s finally internreted so that the interest or other loan charges collected or 1o be coledivdian connection with the
loan ¢xceed the permitted fimuts, then: ab any such loan charge shald be reduced by the amount necessan” o reduce the charge
to the pernuttad haut: and by 2ny s alreaxdy collectad from Borroser which excesded penmuited imi's will be refunded to
Borrower. Lender mun chouse to make this refund by reducing the poncipal owed under the Note or by insaking 2 divect
pavment 1o Borrower. It a refurd reduces principal. the redection will be treated as a partial prepaymient withowt any
prepavment charge umder the Note.

H. Notices. Any netice to Borrower provided fur in this Security Instrument shall be given by delivering it or by mailing
it by hirst class mail unfess appiicable law requires use of apother method. The myice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice 16 Lender shall be given by first ciass mail 1o
Lender™s addrass stated herein or any other address Leader designates by notice o Borrower. Any natice provided for in this
Security instrument shall be deemed to hive been given to Bozrower or Lender when given as provided in this paragraph.

15, Governing Law: Severability. This Security Instrument shall be governed by feders! law and the law of the
junsdiction in which the Propenty is located. fa thie event thai any provision or clause of this Secunty Ensteuinent or the Nole
conflicts with applicable law, such conflict shall aot affect other provisions of this Security Instrument or the Note which can be
given etfect withowr the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared

lu be severable.
i6. Borruwer's Copy. Borrower shail be given one conformed copy of the Note and of tus Sevunty [nstrument.

! . Forn 3014 9730
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CONDOMINIJUM RIDER

| JULY 1493

THIS CORDOMINIUM REDER o« mnde thiy 23TH day
and is incorporated info and shall be deemed to amend and supplernent the Mongage, Deed of Trust or Secunty
Deed the “Secunity Instrument™) of the same date piven by the undersigned (the "Borrawer™) o secure
Borrawer's Mote 1o

DRAPER AND KRAMER INCORPORATED
(the "Lender®)
of the same date and covering the Propenty described in che Security Instriment and Jocated a:
26243 PIRATES COVE #6 SCHAUMBURG IL 60173

[Progems Aubdiow]

The Property includges. “"'"r' in, éu'fel?wr with an undis rded intesest ain the commaon clements of, a condominium

pijc[ kn‘)v‘n an; ¥ DD POND CONDG‘lfNIUM

{Nane of Condonunmm Progect}
tthe *Condominium Project™). 37 Y ownen associion of ather entity which acts for the Condomnium Project
tthe "Owaers Association™} holds ut'c 10 property for the benefit oF use of its members or sharcholders, the
Property also includes Borrower's imererinin the Owners Association and the uses, proceeds and berefits of
Borower’s interest.

CONDOMINIUM COVENANTS. bvaidiwion 1o the covenants  and agreements made in the Secunty
Instruneat. Borrower and Lender tunther covenant anduagree as Jolfows:

A. Condominibm Obligations. Borrower shail perfornm all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The ( Canstituent Documents™ are the: (1) Declaration or any
other Jocument which creates the Candominium Project: iy by-laws; fiin code of regulabons: and (iv) other
equivalent documents. Borrower shall promptly pay. when due, it ducs amd assesstieats amposed parsuant (o the
Constituent Dicuments.

B. Hazard insurance. Se long as the Ownen Association maipians, with a generally acuepted insurance
carrice. 2 "master” or “blanket” policy on the Condominium Project ahickss satisfactory ta Lender and which
provides msurance coverage in the amounts, for the perinds, amd agasnst s hazards Lender roquires, including
fire and hazands inctudend within the serm “evtended cmerage.” thea:

1 Lender watves the provision in Unform Cosenant 2 for thd nonthly pasment 1o Lender of
one-twelfth of 1he yearly premium imtaliments for hazard inserance on the Propent aud

{1y Borrower's obligation upder Uniform Covenant 3 to maintain hazard irsurance coverage oq the
Property is deemed satisfied to the extent that the required coverage s provided by ths' Caners Association
policy.

Borrower shall give Lender prompt notice of any lapse 1 requited hazaid insurance coverag(:.

In the event of a distnbution of hazard insurance proceeds in ficu of restoration or repair fullawiny a loss to
the Property, whether 10 the unit or to common clements, any proceeds payahle 1o Borrower are hereby assigned
and shall be paid to Lender for application t the sums weueed by the Sceunty lnstrument, with any crcess paid 1o
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that the
Crwners Association maintains 2 public tabiliy insurance policy acceplable in form, amount, and extent of
caverage to Lender.

MULTISTATE CONGOMINIUM RIDER-Single Famdy Fannie Mas Freddis Mac UNIFORM INSTRUMENT Form 3140 3/90

Pap 1w
q_a,,,m, VUP LOATGACE FORMS (311793 8100 8005217291
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UNIT 13-6 IN THE HIDDEN POND CONDOMINIUM AS DELINEATED ON A SURVEY QF THE
POLLOWING DESCRIBED PROPERTY:

PART OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT C TO THE DECLARATION OF
CONDOMINIUM RECORDED FEBRUARY 16, 1993 AS DOCUMENT 93117717 AS AMENDED FROM
TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLIMNOIS

-

PARCEL 2:°

EASEMENT FOR INGRESS AND EGRESS OVER THE COMMON AREAS FOR THE BENEFIT OF
PARCEL 1 AS SET FORTH IN DECLARATION OF EASEMENTS, RESTRICTIONS AND COVEMANTS
FOR THE HIDDEN POND HOMEOWNER'S ASSOCIATION RECORDED FEBRUARY 16, 1993 As

DOCUMENT 93117759.

(=
)
QST
0
<
o
wn
ety

MCRTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASS1GWS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAIL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROFERTY SET FORTH IN THE
AFOREMENTIONED DECLARATION OP CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HERTIN.




