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MORTGAGE @ﬂm

THIS MORTGAGE (“Security Instrument™) is given on
19 93 . The mortgagor is KAY L. HERBIG

JULY 29TH

("“Borrower™). 7 hiy Security Instrument is given to PHH US MORTGAGE COORPORATION
which is organizeu ~nd existing under the laws of NEW JERSEY . and whose address is

55 HADDONFIELD RD, CHERRY HILL, NEW JERSEY 08002 ("Lender™).
Bosrower owes Lends: 1he principal sum of

EIGHTY EIGHT [HXISAND AND 0C./100
Dollars (US. § 88,050.00 ). This debt is evidenced by Borrower's note dated the same dale as
this Security Instrument (“Not2") which provides for monthly payments, with the full debt, if not paid easlier, due and payabic
on ADGUST 01ST, 20043 . This Security Instrument secures to Leonder: (a) the repayment of the debt
evidenced by the Note, with ictliest, and all renewals, extensions and modifications of the Note; (b) the payment of a}}
other sums, with interest, advanced under paragraph 7 to pratect the security of this Security lustrament; and (c) the
performance of Borrower’s covenanys zad agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby morigage, grant snd “ouvey to Lender the following described property located in
COOK County, llinois:

BEING MORE PARTICULARLY DESCRIBED ACCCRDINC. TO A LEGAL DESCRIPTION ATTACHED
HERFTO AND MADE A PART HEREGP.

BEING COMMONLY KNOWN AS 4011 EIM STREET, BROUIF)EID, ILLINOIS.

BEING THE SAME PREMISES CONVEYED TO THE MORTGACGUR S HEREIN BY DEED BEING
RECORDED SIMULTANBOUSLY HEREWITEH; THIS BEING A PURCH =T MONEY MORTGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE APOVE DES(CRIBFD PREMISES.
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which has the address of 4011 EIM

yaareet) 5

Hlinois 60513 (""Property Address®’);
[2ap Code!
-

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtres now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the “'Property.”’

BORROWER COVEMNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats for national use and non-uniform covenants with limited
variations by jurisdiction to constitute s uniform securify instrament covering real property.

ILLINOIS—Singie Famiy—Fausie MoaFreadie Mas UNIFORM NSTRUMENT fﬁ'} FormM1& LW (page | of 5 pages)
USIC 38 Bgw. 1792 ”
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UNIFORM COVENANTS  Borrower and Lender covenant and agice as follows

1. Payment of Principal and [nterest; Prepayment and Late Charges.  Borrower shall prompus pasy when due
the principal of and interest on the debt evidenced by the Note and ans prepavment and late charpes due under the Note

2. Funds for Taxes and insurance. Subject to applicable law or to 2 written wavets by Lender, Borrower shall
pay to Lender on the day monthly payments are duc under the Note, untl the Note as pnd n full, a sum oo Funds ) for
€a) yearly taxes and assessments which may attain priotity over this Secunty Insttument as a lien on the Propery, (b vearly
leaschold payments or ground rents on the Propeny. of any (<) yearly hazard or property ansurance premnnms, i) ycarly
flood nsurance premums, if any, 1¢7 yearly mangage insurance premuums, of any. and +f) any sums pavable by Borrowers
to Lender, in accorgance with the provisions of paragraph 8. 1n ticu of the paynent of morgage insurance prenyums These
iterns arc called “Escrow ftems "' Lender may . at any ine. collect and beld Funds in an amount not to eaceed the manimud
amount a lender for z federally related mongage lvan may require for Borrower’s escron accouns undei e federal Real
Estate Settlement Procedures Act of 1973 ay amended fiom e to tune, 12 U S C & 2600 ¢t srg i7TRESPAT). unless
apother law that applics (o the Funds scis a lesset amount It so, Lender may, at any ume. collect and hold Funds i an
amount not 1o exceed the lesser amount. Leader may estimate the amount of Funds due on the basis of cusrent dala and
reasonable cstimates of eaxpenditures of future Fscrow Mems or otherwise 1n accordance with apphicable Jaw

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality. or entity
{including Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Jioms. Lender may not charge Borrower for holding and applying the Funds, annually analvzing the escrow
account, or verivinz the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permns Lender
o make such a ch2.ge. However, Lender may require Borrower to pay a one-ume charge for an independent real cstale
tax feposuing servive 7sed by Lender in connection with this loan. unless applicable :aw provides otherwise. Unicss an agreement
is made or spplicablo?avirequires interest ta be paid. Lender shall not e required to pay Borrower any Interest o7 carmngs
on the Funds. Borrow’e ».ud Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without (xiv ge. an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which cach debit 10 the Furids »sas made. The Funds are pledged as additional secunity for all sums secured by this Security
Instrument.

if the Funds held by Lende Caceed the amounts pernuticd to be heid by applicable law, Lender shall account to Borrower
for the excess Funds in accordance wiai the requirements of applicable law. If the amount of the Funds held hy Lender at
any time is ot sufficient to pay the E«irv items when due. Lender may so notify Borrower in writing, and. in such case
Borrower shall pay to Lender the amount nec=ssary to make up the deficiency. Borrower shall make up the deficieney n
no more than taelve monthly payments, al Lerder’s sole discrenion.

Upon payment in full of all sums secure? by this Security Instrument, Lender shali promptly refund to Borrower
any Funds held by Lender. If. under paragraph 1. Lender shall acquire of seil the Property, Lender, prior 1o the acqusttion
or sale of the Property, shall apply any Funds het by L=nder a1 the time of acquisilion or salc as a credit against the sums
secuied by this Security [astrument. L

s-i3.- Application of Payments. Unless appliczble law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayme’d ciierges duc undet the Noe; second, to amounts payable uncer
paragraph 2: vhird, to interest duc: fourth, to principal due: and Iast, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, alsessments. charges. fines and impositions sitributeble 10 the
Property which may attain priority over this Security Instrumeiic, ind Jeaschold payments or grourdd ranis, if any. Borrower
shall pay 1hese obligations in the manner provided in pamagraph 2707 if not paid in that manrner, Borrower shall pay them
on time directly o the person owed paymeni. Bortower shall promptly furnish 1o Lender all notices of amounts to ¢ paid
under this paragraph. If Borrower makes these payments directly, Borrowrr £asll prompdy furnish to Lender TeCEipts ¢ KencIng
the payments.

Borrower shall promptly discharge any lien which has priority over ¥as Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner aocepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings/wihich in the Lender’s opinton operate 1o
prevent the enforcement of the lien: or (c) secures from the holder of the lien anlag’esment satisfactony to Lender subor-
dinating the lien to this Sccurity Instrument. If Lender determines that any part of the froperty is subject te a lien which
may attain priorily over this Security Instrument. Lender may give Borrower a notice ientifyving the lien. Borrower shall
satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property lnsurance. Borrower shal] keep the improvements now < usting of hercafter srected on
the Property insured against loss by fire. hazards included within the term “‘cxtended coveraje’” ong any other hazards,
including floods or Nooding, for which Lender requires insurance. This insurance shall be maintases in the amounts and
for the periods that Lender requires. The insurance carrics providing the insurance shall be chosen LUy Dsorrower subject to
Lender's approval which shall not be uarcasonably withheld. 1f Borrower fails to maintain coverage descriped above, Lender
may. at Lender's aption, obtain coverage to protect Lender’s rights in the Propenty in accordance witn paragraph 7.

All insurance policies and renewals shall be acceptable w Lender and shall inciude a standard monigage < ause. Lender
shall have the right to hoid the policics and renewals. If Lender requires. Borrower shall promptly give to Lewder all receipts
of paid premiums and renewal nouices. In the even of loss, Batrawer shall give prompt notice o the insurance carner and
Lender. Lender may make proof of loss if not made promptly 'by Borrower. R

Unless Lender and Borrower otherwise agree 1n writing. insurance proceeds shall be applied to restorauon or repaiz
of the Property damaged, if the restoration of cepair is econpomically feasible and Levder’s security is not lessened . 1f the
restoration or repair is not economically feasible or Lender’s secusity would be lessened. the insurance proceeds shall be
applied (o the sums secured by this Security Instrument, whether or not then due. with ary excess paid to Borrower. If Borrower
atandons the Propenty, or docs not answer within 30 days a notice from Lender 1hat the insurance carrier has offered 10
settle a claim. then Lender may collect the insurance proceeds. Lender may use the procesds ta repair or restore the P1spenty
or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the nouce
is given. - .

& Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 10 principal shall not exiend
or pasipone the duc date of the monthly payments referred 1o in paragraphs 1 and Z or change the amount of the payments.
If under paragraph 21 the Propenty is acquised by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Property priot 1o ihe acquisition shall pass to Lender to the extent of the sums secured by this Secunity

[nstrument immediately prior to the acquisilion.

Form 314 8/W0 (page 2 of 5 pages)

L f




UNOFFICIAL CQPY,

) 13. Loan Charges. If the loan secured by this Securnity Instrument is subgct 10 3 iaw which sets maximum loan

- charges. and that law 1s finally interpreted so that the interest or other loan charges collected or to be coliscted 1n connection ~—

2w she lvan exceed the permutted [imits, then: (2) any such loan charye shajl bz reduced by the amount necessany to reduce

.)Wuh;ugc to the permitted limut, and (by any sums already collected trom Borrower which exceeded permitted timits will

be refunded 10 Borrower. Lendes may choose te make this refund by reducing the principal owed under the Nixe or by making

a direct payment to Borrower. If a refund reduces prinaipal. the reduction wall be treated as a partial prepay ment without
any prepéyment charge under the Note ~

14. Nolices. Any notice 10 Borrower provided tor in this Seaunty Instrument shall be given by delivering 1t or
by rdathing 1t by first clasy mail unfess applicable faw requires use of anathers method  The notice <hal! be directed 1o the®
Property Address or any uther sddress Horrower designates by notiee 1o Lender  Any notice to Lender shall be given by o)
tiest class mail to Lender™s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provuded (of in tus Securny Instiument shall be deemed te have been given o Borrower or Lender when given as provided
n this paragraph.

15. Governing Law: severability.  This Security Instruinent shall be governed by federal law and the law of the
Junsdichion in whach the Property 1s located. Inthe event that any provision of Jlause of this Secunity Instrument or the Note
conflicts with appheable law, such conflict shall not affect other provisions of this Secunity Instrument or the Note which
can be given effect without the conflicung provision To this end the provisions of this Secunity Instrument and the Note
are declared to be severable.

16. Boriower's Copy. Borrower shail be given one conformed copy of the Note and of this Secerity Instrument.

17. Transie= of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it s soldicr svansferred or 1f 2 beneficial interest 1n Borcower 1s sold or transferred and Borrower is not a natural
person) without Lender s artor written consent, [ender may. at its option, require imnediate payment in full of all sums
secured by this Sccurity fast ument. However, this option shall not be exercised by Lender if excruise is prehubited by federal
law as of the date of tis di<unty Insirument.

If Lender exercises Lris 2ntion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of act less than 30 days from the/ante the netice 1s delivered or mailed within which Borrower must pay all sums secured
by this Secunty Instrument If Borcoser fails 1o pay theae sums prior ts the cxpiration of this period, Lender may invoke
any remedies permitted by this Secunt Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reistute., If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Secunty Instrument Jiscontinued at any ©ume prior 1o the earlier of (a) 5 days (or such other period
as applicable law may specify for reinstatement) betore sake of the Property pursuant to any power of sale contained in this
Security Instrumeat. or (b entry of a judgnient enforcing this Security Instrument. Those conditions are that Borrower:
ta) pays Lender all sums which then would be Jaejunder this Szcurny Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenanisUr agreements. (<) pays 2l expenses incurred in enforcing this Security
Instrumnent. including. but not himited to, reasonable Zirness” fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Secunn Instrumein T Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Secunity Instrument shall contiaue sichanged  Upon reinstaterment by Borrower, this Security In-
strument and the obligations secured hereby shall remain fuly cffective as if no acceleration had occurred. However. this
right to reinstate shall not apply in the case of acceleration wpidcs paragraph 17,

19. Sale of Note; Change of L.oan Servicer. The Noie 'ra partial interest in the Note ‘together with this Security
Inssrument) masy be sold one or more times without prior potice (¢ Borrower. A sale may result in a change in the entity
1xnown as the “*Loan Servicer™') that collects monthly pasments dus uider the Note and this Secunty instrument There
also may be one or more changes of the Loan Servicer unrelated to 7 sdie of the Note I there is a change of the Loan
Servicer, Borrower will be given writien notice of the change in accorcan:eith paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the adilress 1o which payments should be made.
The notice will also contain any other information required by applicable lav

20. Hazardous Substunces. Borrower shall not cause or pzrmit the presince, use. disposal. storage. or release
of any Hazardous Substances on or in the Property . Borrower shall not do. ner alior: anvore clse to do. anything affecting
the Property that is in violation of any Environmental Law  The preceding two wentanses shall not apply to the presence,
use. or staragze on the Property of wmall quantities of Hazardous Substances that are genedally recognized to be appropriate
to normal residential uses amd to maintenance of the Properny .

Borrower shall promptis give Lender wnitten notice of any ins estigauon, claim. demand. lawsuit or other action by
any governmental or regulatony agency or private party involving the Property and aiy Hazardous Substance or
Environmental Law of which Borroser has actual knowledge. If Borrower learns, or is notifie(! by jany governmental or
regulatory authority. that any removal or other remediation of any Hazardous Substance affecting (=/¢?ihpenty is necessary,
Borrower shall prompthy take all necessary remedial act:ons 1n accordance with Eavironmental Law.

As used in this paragraph 20. “"Hazardous Substance<™ are thase substances defined as tovic or nz2220dous substances
by Environmental Law and the following substances gasoline. kerowene. other flammable or tosic peirofevm proaducts, toxic
pesugcides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactiv( waterials. As
used in this paragraph 20. "Environmental Law’" means federal taws and laws of the jurisdiction where the Property is located

that relate 1o health, saferny or environmental protection.

NON-UNIFORM COVENANTS Borrower and Lender turther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but net prier to acceleration undsr paragraph 17
unless applicable taw provides otherwise). The notice <hall specily: 1a) the default: (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the delault on or before the date specified in the notice may result in acceleration
of the suins secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured o or before the date specified in the notice. Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument withoul further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable att>rneys” fees and costs of title evidence.
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e 22. Release. Upon payment of all sums secured by thiz Security Instrument, Leader shall refease this Securaty
Instrument without charge 1o Borrower. Borrower shall pay any recordation cosss.
23. Waiver of Homestead., Borrower waives all right of homestcad exemption in the Property.

14. Riders to this Security instrument. If one or more riders aie executed by Borrower and recorded together
with this Security Instrumeni, the covenants and agreemenis of cach such tider shall be ncorparated into and shall amend
and supplement the covenants and agreements of this Secunty Instrument as 1f the iider(s) were a pan of this Security Instrument.

{Check applicable box{es)}

{3 Adjustable Rate Rider C} Condominium Riger f:J {-~4 Famuly Rider
D Graduatzd Payment Rider D Planned Unit Development Rider D Biweekly Payment Ruder
D Batioon Rider G Rate Improvement Rider [} second Home Rider

[ Otherts) (spesify]

BY SIG*.(:1G BEL.OW, Borrower accepts and agrees to the lerms and covenants contsined in this Security Instrument
and in any risei(s, executed by Borrower and recorded with 1t

Witnesses: . / .
/. {4 ‘
’;!}‘4/ . /{ \_‘_"!,r ‘./(.'/-(: (Seal)
KAY L. HERBIG o/ rGortames
342-~30-4195
{Scal)
-Boteower
— {Seal)
- Borrirwer
j — (Scal)
-Bocrower
{Spuce Befow This Lin: = “chnsotedgment)
STATE OF ILLINOIS, County s3:
On this, the day of before me, the
X . 9&!‘! JULY * -
subscriber, the understgncc? officer, personaliy lppurcdxh.{ L. HERBIG
known to me (or satisfactorily proven) to be the person{s) whose name ig subscribed 1o the within instrument
and acknowledged RaigHp execuled the same for the purposes herein contiined.
IN WITNESS WHEREOF, ! hereunto set my hand and officia{ seai.
My Commission expires: ) N
s =
/ o . J
4//%_’(/1’ P AP rf__/‘/\
4 »OFFICIAL SEAL® 3 TITLE OF OFFICER
PATRICIA DAYiS )
Notery Public, Stata of {ilincis ‘
1' My Commyssicn Exnires 2123595 {
-mew'
(T
o
(o)
(T
R
-1
D
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