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FHA MORTGAGE

F1iA CASE NU.
131-7152375-729

STATE OF ILIONOIS

This Mortgage  Socirtiy Instrument™) is given on JULY 29TH

The Mortgagor s
CHARLES ©. SMITM, = married man and SHAROMN A. SMITH, his wife

N2 BA%D G303 2428

whose address is 4821 ST. CHAFLES RCAD, BELLWOOD, IL 60104

(" Borrower”). This Sccurity Instrument ie given to
EMBASSY MORTGAGE CORPCRATION, '

which is organized and existing under ihe laws of YLLINOIS . anxd whosc

address is 636 REMINGTON ROAD, STE. E, G _HAAUMBURG, 1L 60173

("L.ender”}. Bormower owes Lender the principal sam of
NINETY TWO THOUSAND TWO HUNDRED FIFTY ANL . %.0X100

Deollars (1U.S. S 9z,2506.00 )
This debe is cvidenced by Borrower's note dated the saume date as e ae:.umy Insutrument ("Note™), which provides for

monthly paymenis, with the full debt, if not paid carlier, duc and payable on AIGUST 1ST 2023
This Securily Instrument securcs o Lender: (a) the repayment of the debt evidinced by the Note, with intercst, and ali
renewals, exiensions and modifications: (b} the pavment of afl other sums, wid inieresi, advanced under paragraph 6 10

protect the security of this Security Instrumeat: and (¢} the performance of Borrower's vovenants and agreements under this
Security Fnstrument and the Note. For this pupposg pBortower does hereby marngago,-grant awl convey 0 Lender the
g/

following described property located wn 7,23 COOK County, lllinois:
THE NURTH 38 FEaT CF LOT 35 (FAZEPT/ZVE/EKER/BB/FPERT/TRERELS/) 1IN E.A.
CUMMINGS AND COMPANY'S GARDEN HOMES ADDITION, BEING A SUBDIVISICN OF
THE NORTHWEST FRACTIONAI QUARTER SOUTH OF THE INDIAN BOUNDARY LINU QND
EAST 1/2 OF THE S0OUTHWEST 1/4 SOUTH OF INDIANH BQUNDARY LINE AND NUR.H
OF BUTTERFIELD ROAD, IM SECTION 8 TOWNSHIP 39 NORTH RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK TOUNTY, ILLINOIS.

TAX I.D. ¢ 15-08-305-031

which has the address of 424 S1S5T AVENUE, BELLWOOD
{Str=2y)

Mtinois 50104 ("Property Address™).
| Zip Coded

TOGETHER WITH all the unpraovemenis now or hereafter crectad on the property, and all easements, nights,
appunenances, ronts, royatues, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercatier a part of the propenty. All replacements and additions shall also be covercd by this Security Instrument. Al of the
forcgoing is reforrad to in this Secunty instrumnent as the "Propeny.”

BORROWER COVENANTS hat Bomower is lawlully seized of the estae herchy conveyed and has the right w0
mongage, grant and convey the Property and that the Property is uncacumbered, except for encumbrances of recocd.
Borrower wamrants and will defead generally the titke 10 the Property against ali chims shd demands, sobject 0 any

encumbiances of record.
a¥m
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payments, which are referred w in Paragraph 2, or change the amount of such paymenls. Any eacess procecds aver an
amount required W pay all auistanding indebtedness under the Note and this Securily Instrument shall be paid i
kegally entited thercio.
8. Fees. Lznder may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. lender mnay, cxeept as himited by regulatons issucd by the Secretary in the casc of payment defaults,
require immediaie payment in full of &Il sums secuied by this Secumty Instrument if:
(1) Borrower defaulee by faling o pay in fell any monthly payment required by this Secunty Instrument prior
or on the due date of the nextmonthly payment, or
(i1) Borrower defaukis by failing. for a period of thiny days, w perform any other obligations contained in this
Securny Instrument.
(b) Sale Without Credit Approvai.  Lender shall, if permitted by applicable law and with the prior approval of
the Secrelary. require immediate payment in full of ali the sums secured by this Security [nstrument if:
{i) All ot part of the Propenty, or a beneficial interest in a uust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(it) The Propeny is not occupicd by the purchaser or grantee as his or her principat residence, or the purchaser or
grantoe does s occupy the Propenty but his er her credit has not been approved in accordance with the

A
requirements of the Secretary.

(c) No Waiver. If circumstances oceur that wouid permit Leader w0 require immediate payment in (ull, but
Lender Jocs not reguire such payments, Lender docs not waive its rights with respect o subsequent events.

(d) Repuirtions of HUD Secretary. in many circumstances regulations issued by the Sccretary will limit
Lendee u.cights, in the case of payment defaults, to reqaire immediate payment in full and forectose if not paid. This
Security Ipswument does not authorize accelerauon or foreciosure if not permitted by regulasons of the Secredary.
(e) Mortpare Not Insured. Borrower agrees that should this Security Instrument and the noic secured thereby not
be eliginke Vol shserance crder the National Housing Act within® 90 (HINETY) DAYS from the
date hercul, Meaer.may, at its option and notwithstanding anything in Paragraph 9, require ismmediate payment in
full of :ill sums s Cured by this Security Insgrument. A writlen stalement of any authorized agent of the Secrciary
dated shsoquent e’ 345 (NINETY) DAYS from the date hereof, declining to insure this Security
Instrum>nt and the nol: sxcured thereby, shall be desmed conclusive proof of such incligibility. Notwithstanding the
foregning. this option=inay not be exercised by Lender when the unavailability of insurance is solely due o

ender’s failure 1o remil a moOrty 2ve insurance premium to the Secretary,

10. Reinstateinent. Borrower hps a right o be reinstated if Lender has requircd immediawe payment in full because
of Borrower's [lure to pay an amount uc under the Note or this Security Instrument. This right applics even afier
farectosure procexdings are instiuted. To remstaie the Security Instrument, Borrower shall wendes in a lump sum all
amounts requirad to bring Borrower's accounit’current includiag. o the exient they are obligatons of Borrower under this
Secaarity Instruniont, foreclosurs costs and reasorakls and customary attorneys’ fees and expenses propezly associated with
the foreclosure nrocecding. Upon reinstatement Ly 3cirower, this Sccurity Instrument and the obligations that it secures
shall remain in offect 25 1f Lender had not required finmediate payment in full. However, Lender is not required to permit
reinstatement if: (1) Lender has accepled reinsatement after the commencement of foreclosure proceedings within rwo years
immediawcly preceding the comumencement of a current {irecinsure proceeding, (ii) reinsiatement will preclide foreclosure
on dilferent grounds in the future, or i) reinstatement will adversely affect the privrity of the lien created by this Security
Instrument.

11. Borrawer Not Released; Forbearance by Lender NetaVaiver. Extension of the ume of payment or
mudiiicavon of amarusation of the sums secured by this Securily Ticrument granted by Lender to any successor in interest
of Borrower shall not operate 10 release the liability of the oniginzi Borrower or Borrower's successor in interest. Lender
shall not be required to commence procecdings against any successaraly inderest or refuse o extend time for payment or
otherwise modify amortization of the sums secured by thas Security Irsrrument by reason of any demand made by the
original Borrower or Bormower’s successors in interest. Any forbearance by Leader in exercising any right or remedy shall
not be a waiver of ur preclude the exercise of any right or remedy.

12. Successars and Assigns Bound; Joint and Several Liability; Co-Signers” The covenants and agreements of this
Secunty {nstrument shall hind and benefit the successors and assigns of Lenderard, Borrower, subject to the provisions of
Paragrapt 9 b. Borrower's covenants and agreements shall be joint and several. Any Bormower who co-signs this Security
Instrumnent but does not exccute the Note: {a) 1s co-signing this Security Instrument ealy w0 morgage, grant and convey that
Borrower's interest in the Properiy under the terms of this Sceurity Instrument; (b) i ot personaily obligated o pay Lhe
suins secured by this Sceunty Instrument: and (c) agrees that Lender and any other Borrowos may agree o extend, modify,
forbear or make any accommaodations with regard o the terms of this Security Instsisnent or the Note without that
Borrower’s cunsent.

13 Notices.  Any notice o Borrower provided for in this Security Instrument shall be 2ives.: by delivening it or by
mailing it by first class mail unless applicable law requires use of another method. The notcc =Lalt be directed w the
Froperty Address or any ¢ther address Borrower designates by nouce to Lender. Any notice 10 Lerider shall be given by
first class mail w Lender’s address stated herein or any address Lender designates by notice to Porcower. Any notice
proviced for in this Security [Instrument shall be deemed {0 have been given © Bormower or Lender when given as provided
in thts paragraph.

11 Governine Law: Severability.  This Szcunty Instrument shall be govemed by Federal law and the law of the
junsdiction in w/hich Wthe Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflits with apphicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Noic are
declared o be severable.

15. Borrower's Copy.  Barrower shall be given one conformed copy of this Security Instrument.

L. Assignn.ent of Rents.  Borrower unconditionzliy assigns and transfers 1o Lender ali the rents and revenues of the
Property. Borrower authonizes Lender or Lender’s agents o coilect the rents and revenues and hereby directs cach wenant of
the Pioperty o puy the rents to Lender or Lender’s agents. However, prior 10 Lender’s natice to Borrower of Bommower's
breach of any covenant or agreement 1n the Security Instrument. Borrower shall collect and receive all reats and revenues of
the Property as intstee for the benefit of Lender and Borrower, This assignment of reats constitutes an abscluic assignment
and not an assiy raent for additonal secunty only. :

ttf Lender gives notice of hreach 1o Borrower: (a) all rents received by Borrower shall be heid by Borrower as urustee for
benciit of Lend - only. 10 be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled 1o colext
and reeeive all «f the rents of the Pruperty: and (c) each tenant of the Property shall pay all rents duc and unpaid o Lender
or Leader™s age..t oa Lender’s written demand to the ienant.

Rogower ! 5 not cxecuted any prior assignment of the rents and has not and will not perform any act that would
pre et Lender . rem exercising its nghts under this Paragraph 16.

I :nder sha't riot be required o enter vpon, take control of or mainiain the Property before or after giving notice of
treach 0 Baower. However, Lender or a judicially appointed recciver may do so at any ume there is a breach. Any
applicaton of rents shall not cure or waive any default or invalidate any other night or remedy of Lender. This assignment
of rents of the Property shalt wrmninale when the debt secured by the Secunity Instrument 1s paid in full.

FTEM 259703 370 {page 3 of 4 pages) %o Order Cak 1525;:-‘;1’5 FAX cu-n':u.i
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 29TH day of
JULY » 1993 » and is incorporaled into and shall be deemed 10 amend and supplement

the Morngoge, Deed of Trust or Sevurity Decd ("Scecurity Instmment™) of the zame date given by the uadersigned

("Borrower”) 1o secure Borrowes's Note ("Note™) to

EMBASSY MORTGAGE CORPORATION,

(the “Lender™) of the same date and cavering the praperty described in the Securily instrument and located at

424 5180 AJENUE, BELLWGOD, IL 50104
{(Properny Address)

TWE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INEEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT . THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In ~dditon 1o the covenants and agreements made in the Security Instument, Bomower
and Lender further covenant and agree as (ollows:

{INTEREST RATE AND MONTHLY PAYMZHNT CHANGES

{A) Change Date
The interest rate may change on the fiest day of CCTORER, 1994 , and that day of cach succeeding year.
“Change Daic™ means cach date on which the interest rate savid change.

(B) The Index

Beginning with the first Change Date. the interest rate will bewased on an lndex. “Index”™ means the weekly average yield
on United Suues Treasury Seconties adjusted to a constant matus’y of one year, as inade available by the Federal Reserve
Board. "Current Index™ means the most recent Index figure available 30 tays before the Change Date. If the Index (as defined
above) is no longer available, Lender will use as o new [ndex any inde nrescribed by the Secretary. As used in this Rider,
~Secretary”™ means the Secretary of Housing 2nd Urban Development or his‘o” ber designee. Lender will give Bormower notice
of the new Index.

{C) Calcutation of Interest Rate Changes
Before cach Change Date, Lender will calcalate a new interest raic by adding a mace n of

TWO percentage
poinis{ 2.00C0 S to the current Index and rounding the sum 1o the nearest one-cighth of a7 parcentage point (0.125%).
Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be ihe ney’ iorerest rate until the next
Change Date.

(D) Limits on Enterest Rate Changes
The intersst rate will never increase or decrease by more than onc percenlage point (1.0%) on any single Change Date.
The interest rale will never be more than five percentage points (5.0%) higher or lower than the initial interest cate.

(E) Ca.culation of Payment Change

If the int:rest rate changes on a Change Pate. Lender will calculate the amount of monthly payment of principal and
wterest which would pe necessary to repay the unpzid principal balance in full at the maturity date at the new interest rase
through sul-stantially equal paymenis. In making such calculation, Lender will use the unpaid principal balance which would
be owed on the Change Date if there had been no -fefault in payment on the Note, reduced by the amount of any prepayments
tor principal The result of this calculation will be the amoum of ihe new monthly payment of principal and interest.

{¥) Notice of Changes

Lender will give notice ta Borrower of any ¢hange in the interest rate and monthty payment amount. The notice must be
given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, (i) the
Change Duae: (i), the old interest rate, (iv) the new intrest rate, {v) the new monthly payment amount, (vi) the Current Index
and the date it was published, {vii) the mothad of calculating the change in monthly paymemt amount, and (viii) any other

information which may be requiresd by law from time to time.
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