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MORTGAGE I
4,

THIS MORTGAGE (*Security tnstrument?) is givanon JULY 21 . 19 93 . The mortgegor is
BRAXTON R, COLES AND _MADELINE COLES, HIS. WIFE e e

- ———

(‘aormwer') This Se urily Instrumant is given to __CI“TIBANJ{; Jf EDBML SBVINGS BMK .
I , which is organized and existing under the laws of

THE UNITED. _SMQ OF. MERIC& P and whou addrossis. ___ .
189 _GRAND AVENUE, WAKLAND, CALIFORNIA _ 94612 — fiendar’).
Borrower owaes Lander the prineip/f com of ___ — —
SIXTY FIVE THOUSAND AN 00100 — S
Dalars .S 8. _65,0CQ0.00 7" ) This debt is evidencad by Borrowaer's note dated the same dﬂu a5 this
Security Instrumant I"Note*), which pravides for monthly paymants, with the full debt, it not paid earlies, dua and payabip
on . AUGUST _1,.2008 __ . __. This Secrdity Instroment sacures to Lender: (e} the repayment of the debt evidented
by the Nots, with intarast, and sl zenewals, axianiions and modifications of the Note; (b} tha peyment of all other sums,
with interast, advancad under paragraph 7 to protectin2 security of this Security Instrumant; and (¢} the performance of
Borrowat’'s covenants and sgreements under this Sscwrity wstrument and the Note. For this purpose, Borrower doei
hereby mortgage, grant and convey to Lendar the follawing desrtibed property focatedin _ .

COOK ... . County, illinoi~
LCTS 32 AND 33 IN BLOCK 3 IN CHARLES L./ HMUTCHINSCN’'S SUBDIVISICON OF

{EXCEPT RAILRCAD} OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION
35, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THL THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

;j;"‘, .&):[; = "f/ﬁ

Al

which has the address of 7947 SOUTH BLACKSTONE
CHICAGQ —_ ., IWinois _H0619

(c1yd 210 Cooe)
{Propetty Addrass)

TOGETHER WITH all the improveamants naw of hereafter erected on the property, and ail saasements, appurlenances, and
Pixtures now or hereatter a part of the property. Ail raplicements and sdditions shall afso be covered by this Sacurity
instrumant. AlF of the ferageing is ralarred to in this Security Instrurnent as the ‘Property.*

BORAOWEA COVENANTS that Barrawer is lawfully soised ol the estate hareby conveyed and has the right to mortgage,
grant and convay the Property and that the Property is unencumbered, except for encumbrances of record Borrower
warrants and will defend ganeraily the titls to the Property against all cfaims and demands, subject a any encumbrancas of
ragord.
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Borrower shall promptly discharga any lian which has prioriiy ovar this Sacurity instrument untess Borrowar. la) sgraes
in wriling to the paymant of the obligalions sacured by the lien in a manner sccaplabis to Lender; (b) contesls in good faith
tie hien by. or detends against enforcement of the lien in, legal proceadings which in the Lender's opinion operats to
prevent the enfarcamant of the lien; or (e} secures from the holder ol the lien an agreement satistactory to Lender
subordinating the lien to this Security instrument. It Lender detarmines that any parl of the Property is subjact to a lien
which may attain priority over this Security Instrumaent, Lender may give Borrower & notica identifying the len. Borrower
shall satisty the lien or take ana or more of the actions sat forth above within 13 days of giving of nolice.

5. HAZARD OF PROPERTY INSURANCE. Borrower shall keep the improvements now existing or hereafter arected on tha
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards for
which Lender requires insurance, including floods or FHlooding, whether ot not identilied or sxisting at the time tha Joan is
made. This insurance shal! be maintained in the amounts and for the periods that Lender requires. The insurance carrier
pravniding the insurance shalt be chosen by Borrower subject to Lender's approval which shall not be unieasonably
withheld Il Borrowsr feils to maintain coverage dascribed abcve, Landar may, 21 Lendat’s option, nbinmn coverages to
protact Lander’s rip’ils in the Property in accordance with Paragraph 7.

All insutanca policiny and rarewals shall bs scceptable to Lendar and shall include 2 standard mortgage clavse. Lendsr
shall have the right to nold the policies and renewals. If Lender raquires, Barcower shall prompliy give to Lander all
roceipls of paid pramiuins add renewal notices. in tha event of loss, dorrower shall give prompt notica to tha insuranca
carcier and Lenger. Lander mav make proot of loss it not mada promplly by 8orrawer.

Insurance proceads shall be sppiied to restoration or rapair of tha Property damagad it, in Lendas's scin dolermination,
tha rastoration or repair is econum.c2!ly faasible and Lendar's security is not lessenad. 1f the restoration or repair is not
sconomically feasibte or Lender's sazurily would ba lassened, the insuranca proceads shall be appliad to the sums secured
by this Security instrumant, whather S0t then due, with any excess paid to Bortawer. il Bottowst abandons the
Property, or does not answar within 30 days 4 nctice from Lender that the insurance carrier has of fered o settla a elaim,
then Lendar may coliect the insurance proceeds. Lender may use the proceeds Lo repair or rastore the Property or to pay
sums securad by this Security Instrumeant, whethez G700t then due. The 30-day period wilt begin when the notice is givan

Unless Lender and Botrowar ctherwise agrse in-weriting, any application of proceads to principai shall not saxtsnd or
pastpone the due date of the monihly payments referrcd toin paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lendear, (lorrawer’s right to any insurance policies and procesds resulling
from damage to the Property prios to the acquisition shall pire to Lender to the extent of the sums secured by this
Security Instrument immediataly prior to the acquisition.

6. OQCCUPANCY, PRESERVATION. MAINTENANCE AND PROTFLUTION OF THE PROPERTY; BORARQWER'S LUAN
APPLICATION; LEASEHOLDS. Borrowar shail occupy, establish and usi the Property as Borrowar's principal residence
within sixty days aftar the axsecution of this Security Instrument and shail ¢ratinue 10 occupy tha Property as Borrower's
orincipal residence for at least one year after the date of cccupancy, unless Lerder gtherwise agrass in writing, which
consent shali not be unreasonably witkheld, or unless extenuating circumstanius axist which are beyond Botrower's
control. Borrower shall not destrcy, damage or impair the Property, allow the Propelty (o deleriorate, or commit waste on
the Property. Borrowsr shall be in dafault if any forfeiture action or proceeding, whethst civil or criminal, is begun that in
Lendar's good taith judgment could result in forfeiture of the Property or otherwise matarially impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a defaull a0d roinstate, #s provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's 9o faith determination
preciudes forteiture of the Borrower’s interest in the Property or other material impairment of tas fian craated by this
Security instrument or Lender's sacurity intarast. Barrower shall alsa be in detauit if Borrower, during the-lnan application
process, gave materially false or inaccurate intormation or statements to Lender {or failed to provide Lender with any
material information) in connaction with the lcan avidenced by the Note, including, but not limited to, reprasentations
cancarning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall camply with all the provisions of the lease. if Borrower acquires fee title 1o the Property, the laaseho!d and
the fze titie shall not merge uniess Lender agreas to the merger in wtiting.

7. PROTECTION OF LENDER'S RIGHTS iN THE PROPERTY. Il Borrower tails ta petfarm the covenants and agreements
contained in this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender's rights-in the
Propatty isuch as a proceading in bankruptcy, probate, tor zondemnation or torfeiture or to enforce laws or regulations),
then Lander may d5 and pay for whatever is necessary (o protect the value of the Property and Lendec's rights in the

.

Praparty. Lender's actions may include paying any sume secured by a lien which has priority over this Sacwrity instryment, . |
appaaring in court, paying raasanabla attornays’ faes and paying fees tor periodic inspactions of the Property. in addition

to these actions Lender may anter on the Property to make repairs, change focks, replace or board -up doors and windows,
drain pipes. ehiminata building code violations or dangercus conditions, turn utilities on or off. or undertake whatever else
is nacarsary to protect tha valua of tha Proparty and Lender's rignts in the Property. Although Lender may taks action
undar this paragraph 7, Lender doas not have to do so.
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13. LOAN CHARGES. I[f tha loan secured by this Security Instrument i: suh}cc! o 2 taw which ‘sels maximum foan
charges, and that Jaw is linally interprated so that the interest or other loan charges coliected or to be colleclod in
cannection with the loan exceed the permitted limils, then (al any such loen charge shall ba reduced by the smount
nacesssty 10 raduce tha charge to the permitted fimit; and (b} any sums already collectad from Borrowet which saceeded
parmittad Limits will be refundad to Borrower. Lender may choose to make this refund by reducing tha principal owed
unda: the Note of by making a diract paymant to Borrower. I a retund redyzes principal, the reduction will ba treatad as
a partial prapayment without any prapayment charges under the Note.

14 NOTICES. Any notica to Borrawar provided for in this Sacurity [nstrument shall be given by personal delivery o by
sending it by (it tirst class mail postage prepaid, or (it prepard overnight delivery sefvice, or (iii] sny similar common or
privale carriar or delivery method ganarally acceptad in tha locality whete the Proparty 15 localed, uniass applicable law
requires use ol another method. The nolice shall be directed to the Property Address ot any other address Borrowsr
designates by notice to Lander. Any nclice 1o Lender shali be given by first class mail postage prepaid to Lender's address
stated herein or any other address Lender designates by nofice ta Borrower. Any nolice provided tor in this Security
Instrument shall bs dexmad to hrava bean given to borrower or Lender when given as ptovidad in this pacagraph

15. SEVERABILITY ~in tha event that anmy provision or clause of this Security (nstrument or the Note cantlicls with
applicable law, such ccnit et shall not atfect other provisions of this Security Instrument or the Note which can be given
attect without the conlliziins, oravision. To this and the provisions of this Security tnstrument and the Nole afe declared
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16. BORROWER'S COPY. 8orrownr shall ba given one duplicate of the Nots and of this Security Instrumaent.

17. TRANSFER OF THE PROPERT Y UR A BENEFICIAL INTEREST IN BORROWER. I ali or any part ol tha Property or any
interest in it is sold or transferrad {or :f 2 heneficial nterest in borrower is sold or transferrad and borrower it not 2
natural person) withoul Lander's priar wrifisn consant, Lender may, at its oplion, require immaediate payment in full of »ll
sums sscurad by this Security Instrument. Hdwaeviyr, this option shatl not ba sxercissd by Lender if axercise Is prohibiled
by federal law as of the date of this Securily Insizuniant. -

if Lander sxercises this option, Lender shali giva'dorrowar natica of acesleration. Tha notice shall provide a pariod of :
Aol tess than 30 days fron: the date the notica is delivziz2 or mailed within which Barrower must pay all sums sacured by
this Security instrument. |f borrowar lails to pay thase sum: piior Ic the axpiration of this period, Lender may invoke any
remadiss parmitted by this Security tnstrument without turtiiar notice of demand on Borrower.

18. BORROWER S RIGHT TO REINSTATE. (f borrower meaic .ectain conditions, borrower shall have the right 1o have
enfarcement of this Sacurity Instrument dizcontinued at any time 2ior'to the aaclier of: (2] 5 days lot such other period as
applicabie law may specify for reinstatementi befare s#le of the Propril, pursuant to any power of sale contained in this
Security tnstrument; cr (bl antry of 2 judgmaent enlorcing this Security lasizuinent. Thcse conditions are that Botrower: (3
pays Lander all sums which then would bs due under this Security Instrumint nd the Note 2s if no acceleration had
geeurred, bl cures any delault of any ather covenants or agreements; It} pays ol expenses incurred in enforcing this
Security instrumant, including, but not limited to, reasonabls attorneys’ fees; ani i) lakes such action as Lender may
reasanably require to assura that the lien af this Security !nstrument, Lender's rights in the Property and Borrower's
abligation to pay the sums securad by this Security instrument shall continue unchanged. 'Upan reinstatemant by Borrower,
this Security lnstrumant and the obligations secured hereby shall remain fully atective as il ig acceleration bad occurred.
Howavaer, this right to reinstate shall not apply in the case of acceleration undar paragraph 17.

19. SALE OF NOTE; CHANGE OF LOAN SERVICER The Note or a partial interest in the Note itogeines with this Security
Instrumant] may be sold one or mara times without prior notice to Borrower. A sale may result in 4 Zarage in the entity
lknawn as tha “Loan servicer”) that collacts monthly payments due undar the Note and this Sscurity Instiemaat. There also
may be one or more changeas of the Loan Servicer unrelated to a sale of the Note. if there is a change of tha-Loan Seevicer,
Barrowar will be given written notice of the change in accordance with pz-agraph 14 above and applicable law. The notice
will stata the nama and addrass of the new Loan Servicar and the address to which payments should be made. The notice
will alsa ¢ontain any other information required by applicable law.

20, HAZARDOQUS SUBSTANCES. Borrowar shall not cayse or permit the presence, yse, dispotal, storage, or relsase ot
any Hazardous Substances on ot in the Property. Borrower shall not do, nor dllow anyone else to do, anything atfecting tha
Froperty that is in violation of any Environmenta! Law. The preceding twa sentancas shati act apply to the prasence, use,
or starage o0 the Propaity of small quantities of Hazardous Substancas that are generally recognized to ba appropriate to
nocmal residantial uses and to maintenance of tha Property.

8crrower shall promptly give Lendsr writtan notice of any investigation, claim, demand, lawsuil ¢z other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Eaviranmental
Law of which Batrowsr has actual knowladge. ) Borrower laarns, or is notilied by any governments! or regulatory
suthotity, that any ramoval of other remediastion at any Hazardous Substance affecting the Property is nacaessaty, Borrowac
shal! promgptly take 2l necassacy remadial actions in sccardance with Environmental Law.
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