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COUNTY CODE: o1&

MOCRTGAGE OFFICE NUMBER: 149

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO. 1-603237-0

THIS MORTGAGE ("% curity Instrument”) is given on July 22, 1993

The morigagor is
WILLIAM A. ROGERS £ A0 JOSEPHINE A. ROGERS HIS WIFE

{"Borrovrer™).

This Secwity Instrument is given to
GREAT WESTE .n MORTGAGE CORPORATION, A DELAWARE CORPORATION

which is organized and existing under the Zw. of DELAWARE
and whose addrass is 9451 CORBN AVINUE, NOHRTHRIDGE, CA 971328 {"Lender™).
Borrower owes Lender the principal sum of

OME HUNDRED THOUSANUL 8 00/100
Dollars {U.5. $100,000.00 ). This debt is eviZenced by Borrower's note dated the same date as this Secwrity Instrumern
i*Note "), which provides for monthly payments, with the f4ii debt, if not paid earfier, due and payable on August 1, 2023
This Secwrity Instrument sacures to Lender: {a) the repayiient of the debt evidenced by the Note, with interest, and afl renewals
extensions and modifications of the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security instrument; and {c} the prformance of Borrower's covenants and agreements under this
Security instrument and the Noie. For this purpose, Borrower dses hereby mortgage, grant and convey to Lender the following
describred property located in COOK Councy, Illinois:

THE SOUTH 1/2 GF LOT 8 AND LOT 9 IN BLOCK 13 FASDERICK H. BARTLETT'S
63RD STREET INDUSTRIAL DISTRICT, A SUBDIVISION O/- LOT 1 TO 6 IN
CIRCUIT COURT PARTITION OF THE WEST 1/2 OF THE GOUTH EAST 1/4 OF
SECTION 18, TOWNSHIP 38 NORTH, RANGE 13 EAST OF TIE T H#IRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLUINOIS.

PIN/TAX 1D: 19-18-414-052
which has the address of
6120 SOUTH RUTHERFORD AVE.

CHICAGO

Hincis 60838 {"Property Addcess®);

TOGETHER WITH 3l the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now of hereafter a part of the property. All replacements and additions shall also be covered by this Secirity Insthunent.
All of the focregoing is referred to in this Security Instrument as the “Property.”

BORAOWER COVENANTS that Borrower is [awfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property ageinst all claims and demands, subject to any encumbiances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a UNFOIT Seculity INSTNUMEeNt Coverng real propenty.

ILLINQIS Single Farrely-Fannis Maa/Fraddia Mac UNIFORM INSTRUMENT Form 3014 9/90 (pege 1 of 4 poges |
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8. Mortgage Insurance. if L t reginie 3 LASULAIY i ai he loan secwrad by this Security
ingtrument, Borrower shall pay t i redl 1c rpabntairy 1hip\mpbret L I, for any reason, the mortgage
insurance coverage required by L 1 asds to i f oW D emiums requited 10 obtsin coverage

[*

substantially equivalent to the m Qe insurance previously v effeot. at 8 coet substantialiy & fent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. I substantially equivalent mortgage
insurance caverage is not available, Borrower shall pay to Lender each month a sum equal to one-twetfth of the yearly mortgage
insurance premium being paid by Borrower when the inswance coverage iapsed or ceased to be in effect. Lender will accept, use and
retain these payments 2s a 1083 reserve in lieu Of Mmortgage Insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insuwance coverage (in the amount and for the penod that Lender requires) provided by an insurer approved by
Lender agsin becomes available and 1s obtained. Borrower shall pav the premiums required to maintain martgage insurance in etfect, or
to provide a los3 reserve, until the requirement for mortgage mnsurance ends in accordance with any written agreement between
Borrower and Lender or applicable law .

9. nspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Barrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ’

10. Condemnation. The proceeds of any award or claim for damages. ditect of conisequentiai, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid 1o Lender.

In the event of a total taking of the Property. the proceeds shall be applied 1o the sums secwed by this Security instrument
whether or not then due, with any excess paid to Bofrower. In the event of a partial taking of the Property in which the fair marketﬁo
value of the Property immediately before the taking is equal to or greater than the amount of the sums secuwred by this Secuwrity §.0
Instrument tmmediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secwed by this Security * [
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the totzl amoumt of the sums (s>
sscured immediatefy before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance -
shall be paid 1o Bosrowser. In the event of a partial taking of the Property in which the fair market value of the Property immediately -}
before the taking is l2ss than the amount of the sums secured immediately before the takung, uniess Borrower and Lender atherwiseg
agree in wiriting or unles: applicable law otherwise provides, the proceeds shall be applied to the sums secured by this SewnyH
instrument whether or' a2t he sums are then due.

It the Property is abandined by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award of
settle a claim for damages, Lutrower fails to respond to Lender within 30 days after the date the notice is given, Lender is suthorized
to collect and apply the proses, at its option, either to restoration or repair of the Property or 1o the sums secured by this Secuwrity
Instrument. whether or nat the a1 dae.

Unless Lender and Borrower cifhwrwise agree in writing, any application of proceeds to printipal shall not extend of postpone the
due date of the monthly payments. reficred to in paragraphs 1 and 2 or change the amount of such payments.

1). Borrower Not Relessed; Foravarance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secwred by th's Secunity Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the ¢ 4nal Borrower or Borrower’s successors in interest. Lender shail not be required to commence
proceedings against any successor in interrstor refuse to extend time for payment or otherwise modity amortization of the sums
secured by this Security Instrument by reasun 0! any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right o remeaady shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint 'nd Several Liability; Co-signers. The covenants sad agreements of this Secuwrity
Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenamnts and agreemants shall be j0int 4n¢ several. Any Borrower who co-5igns this Security Instrument but does not
ex=cute the Nate: {a} is co-signing this Security Instrui~oei only to mortgage. grant and convey that Borfower’s interest in the Property
under the terms of this Security Instrument; (b} is not persoraily obligated to pay sums secured by this Security Insirument; and (c}
agrees that Lender and any other Borrower may agree to oi:iend, modify, forbear or make any accommodations with regard 1o the
terms of this Security Instrument or the Note without that Berrowa+'s consent.

13. Loan Chergas. It the loan secured by this Security Instnumer t is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan chargus coilected or to be collected in connection with the loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit;
and {b) any sums already collected from Borrower which exceeded peraitted timits will be refunded to Bosrower. Lender may choose
to make this refund by reducing the principal owed under the Note o'ty making a direct payment to Borrower. It a refund reduces
princigal, the raduction will be treated as a partial prepayment without any pr:payment charge under the Note.

14. Notices. Any notice t¢ Borrower provided for in this Security instramert shali be given by delivering it or by mailing it by first
class mail uniess applicable law requires use of another method. The notice shill be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shaii be givca by first class mail 1o Lender’s address stated
herein or any other address Lender designates by nctice to Borrower. Any notice provided for in this Secwity Instrument shall be
deemed to have been given to Borrower of Lender when given as provided in this paragriph.

15. Goveming Law: Saverability. This Security Instrument shall be gaverned by fedi al law and the law of the jurisdiction in which
the Property is located. In the event that any peovision of clause of this Sacurity Instrumen’or the Note conflicts with applicable law,
such conflict shall not affect other pravisions of this Security Instrument or the Note which cun be given effect without the conflicting
provision. To this end the prowisions of this Security Instrument and the Note are declared to e severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beaaficial Interest in Borrower. If all or any part of the Fruperts of any interest in it is sold or
transtarred tor if 3 beneficial interest in Boyrower is sold of transferred and Borrower is not a natu at prrson) without Lender’s prior
written consent, Lender may, a! its option, require immediate payment in full of all sums secured & this Security Instrument.
However, this option shall not be exeicised by Lender if exercise is prohibited by faderal law as of the da’« ¢« this Security Ingtrument.

it Lender exescises this option, Lender shall give Borrower natice of acceleration. The notice shall proids a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sumns secured 0y this Security Instrument.
1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies poranted by this Security
Instrument without further notice or demand on Sorrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: [a} & days lor such other period as applicatie lavs may specify for
reinstatement) before sale of the Property purcuant to any power of sale contained in this Security Instrument; or (b} entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if na acceleration had occurred; (b) cures any default of any other covenants of
agreemerits: {c) pays all expenses incurred in enforcing this Security Instrument, including, but not himited to, reasonable attorneys’
fees: and {(d} takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in
the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligaticns secured hereby shall remain fully etfective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph V7.

19. Sala of Nota; Change of Loan Services. The Note or a partial interest in the Note (together with thes Security Instrument) may
be sold one or more times without prior notice to Borrower. A sale may resdlt in a change in the entity (known as the “Loan Sefvicer®)
that coliects monthiy payments due under the Note and this Security Instrument. There also may be one of more changes of the Loan
Servicer unvelated to a sale of the Ncte. Hf there is a change of the Loan Servicer, Borrower will be given written notice of the change
in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address t3 which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, cisposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shaill not do, nor allow anyone else to do. anything affecting the Property that is in
viotation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of storage on the Property of
small quantites cof Hazardous Substances that are generaliy recognired to be appropriate to pormal residential uses and to
mamitenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, daim. demand, lawsuit or other action by any
govermumental of teguiatory agency of pnvate party involving the Prperty and any Harardous Substance or Enwvivonmenta? Law of
which Borrower has actual knowledge. Hf Borrower leams, or is notifietagy any governmental or regulatory authority, that 2ny removal
or other remadiation of any Hazardous Substance aftecting the Proped'r\t neszessary. Borrower shail promptly take all necessary
remedial actions in accordance with Environmental Law. A Y
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METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.
{a] Adjustment Dates. The interest rate | will pay will be adjusted on the First Interest Rate Adjustment Date
{shown on the front of this Rider) and on every Installment Due Date thereafter.

{B} Tho Index. Beginning with First Interest Rate Adjustment Dats, my interest rate will be based -on an
Index. The “Index” is the monthly weighted average cost of savings. borrcwings and advances by the Federal
Home Loan Bank of San Francisco {called the "Bank™) to Anzona, Cahfornia and Nevada savings instilutions
of a type that were eligible to be members of the Bank under applicable federal law in effect on August 8,
1989 {called "Eligible Savings Instituticns”™), based on statistics tatulated and published by the Bank during
the term of this Note. If the Index is no longer published or is deemed by the Note Holder, n its sole
discretion, to be substantially recalcutated in a manner that no longer represents the monthly weighted
average cost of savings, borrowings and advances by the Bank to tligible Savings Institutions, then the Note
Holder may seitct an alternate Index to permit intesest rate adiustments and that alternate index shall ba the
“index.” It the alternate Index selected by the Note Holder is no lcnger published, the Note Holder may
chcose another alternate index to permit interest rate adjustments. Each published update of the Index is
calied the “Current Index.” v

(¢) Co’odaticn of Adjustment. The Note Holder will determine each adiusted interest rate by adding the Rate
Ditte cnti M (shown on the front of this Rider) to the most recently published Current index. The sum of the
Current Iritex and the Rate Differential is the interest rate that will apply to my {oan untii the next month’s
inerest.at7 3djustment.

The Note ho'ue) may choose not 1o increase my interest rate even if an increase is permitted because of an
increase indhe Current index. The Note Holder 1s nat reguired to give me advance notice of interest rate
adjustments.

{d) Limits on Interar. F ate Adjustments. The interest rate | am required to pay dunng the term of this loan
will not be greater thvr he Maximum Rate noc less than the Minilmum Rate (shown on the front of this
fider). uniess the property secwring this loan is sold and the lpan is assumed. Ssle of the groperty and
assuomption ot my ican raqure trs Note Holder's consent.

if the property is sold and my loziis assumed, the Note Holder may adjust the Maximum Rate up to five
percentage paints {5.0%) above the nterest rate in effect on the date of the assumption. The Note Holder
may also adjust the Mirimum Rai= uz.to five percentage points (5.0%) telow the interest rate m etfect on
the date of the assumption. The No'e | oider may increase o dacrease the Maximoum Rate and the Minimum
Rate each time the property is sold and che loan is assumed. The Note Holder, however, may ¢choose nat to
adjust the Maximum Rate or Mindamum \3’e zach time the property is scld and the loan is assumed. The Note
Holder's choice whether to adjust the Ma:unum os Minimum Rates will be made at the time the Note Holder

cansents to the sale and assumption.

METHOD OF COMPUTING ADJUSTMEMNTS TO THFE MMONTHLY INSTALLMENT.

(a) Adjustment Dates. My monthly instaliment will be adjusted on the First Instaliment Adjustment Date
{shown on the front of this Rider} and annually theresrter. The date the instailment will be adjusted is called
the ‘installment Adjustment Date®.

(b} Calculation of Adjustments. The new installment wiku ‘- calculated approximately 60 days prior to the
Instalilment Adjustment Date by using the interest rate which.is then in effect and the loan balance which
would be owing on the Instaliment Adgustment Date if all reyularty coheduled nstallments are made. The new
instalment will be an amount which would be sufficient to repay (he lhan balance used in the calculation over
the remaining term of the ioan at the interest rate used in the calouvlatio’, in substantially equal payments.

fc) Limitation pn Adjustments to the Monthly Instaltment. The increises and decreases which occur to the
monthly installment on the instaliment Adjustment Date will not exceey /71/2% of the previous monthly
instaliment except on the tenth {10th) anniversary of the First tnstaliment C*uo Date, and on each fifth {5th)
anniversary during the remaining term of the Ioan. On the tenth {10th} { oniversary, and each fifth {5th)
anniversary foltowing, the increases or decreases to the monthly installmeny vay exceed 7 1/2% of the
previous installment amount if the caiculation of instaliment adjustment desisibert.in Section 2(b) would
result in a greatar adiustment.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Sty instrument,
Borrower and Lender further covenant and agree as follows:

A.

C.

D.

TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER

Paragraph 17 of the Security Instrument is amended to read as follows:

(The Note Hoider is calied the ‘Lender;” | am called the "Borravwer.”}

17. LENDER'S CONSENT REQUIRED. Lender may declare all sums secwed hereby immediately due and
payable within 30 days after such declaration except as expressly hmited by law, if Borrower without
Lender’s prior written consent: {a) sells, conveys, contracts to sell, alienates or further encumbers all or any
part of the property; or (b} ieases all or 2ny part of the property for a term, together with all exercisable
options, of 5 years or more; or {c) leases all or any part of the property and, in connection with such lease,
grants the lessees an option to purchase ail or any part of the property; or {d) suffers the title or any interest in
the property to be divested, whether voluntarily or involuntarily; or (e} changes of permits to be changed the
character or use of the property; or (f} is a partnership and any of the oenelal partners’ interests in the
partnership are transferred or assigned whether voluntarily or involuntacily; or {g) is 3 corporation with fewer
than 100 stockholders at the date of execution of this Secwrity instrument and more than 10% of its capttal
stock is sold, transferred or assigned during a 12-month period.

FUNDS FOR TAXES AND INSURANCE

The third sentence in the second paragraph of Uniform Covenant 2 of the Security instrument is amended to
read as foliows: Lender may not charge tor holding and applying the Funds, analyzing the account or verifying
the escrow items, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge, provided, however, that Lender may impose upon Borrower at closing a fee to
ccmpensate a third party who shali be responsible for the monitoring and payment of real estate taxes
without thereby becoming obligated to pay Borrower interest on the Funds.

SLEGISLATION AFFECTING LENDER'S RIGHTS
Unitoem Covenant 13 of the Secusity Instrument is hereby deleted.

OCCUPANCY AGREEMENT - .
It Borrower was reQuired to execute an Occupancy Agreement as a condition for obtaining the loan secured

by this Security Instrument, the terma of the Occupancy Agreeme nt, including the provisions which make a
violation of i13 terms an event of default under this Security Instrument, are incorporatad herein by this
reference.
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