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'THIS INDENTURE, MADE JUNE 11 , 1993, between

WESTERN SPRINGS MATIONAL BANKC AND TRUST AS TRUSTEE U/T/A DATED 6/10/93 AJK/A 'RUST #3423 P .
herein referred to as "Mortgagors,” and Western Springs Hational Bank and Trust, & j//

Nactional Banking Association doing business in Western Springs, Illimois, herein

referred to as TRUSTEE, witnesseth:

THAT, WHEREAS the Mortgagors are justly indebred to Western Springs Narional Bank and
Trust (herein referred te as Lender) under the Kote hereinafter described, said Lendzar
or the legal holder/ar holders being herein referred to as Holders of the Hote, in the
rincipal sum of ‘O HARED FORIY THOUSAND X&) N/ M(pkcor Dollars,
evidanced by one cexia’n Note of the Mortgagorss of even date herewith, made payable to
Western Springs Naotioua) Bank and Trust and d2livered, in znd by which saic Note the

Hortgagers premise to piy the principal sus cf §_ 140,000.00 __Plus inceres: on

the balance of principal from time to time unpaid at the rate of 8.00 TeETCcen:
per aanum, payable in 3B irszallrgents of § 1,347.39 ezcn
beginning cn JULY L1, 1993 ( and to continue on the same day of ezch
successive MONTH therealzter except for 2 final instellrmens of
STUTAL INDESTEINESS dua on L JINE M1, 19% . All installzent

pay=ents received on said note shali be applied first to the payment of interess
acerued to the cdate the installment is ypaid and any amount remaining froa an
installment after application to intezest £hall be applied in reduction of unpzid
Afcer paturity of rhe firall inscallment, inrerest shall accrue ac the rats
. % per annunr, until paldiin full. Interest on s2id note will be

principal.
P 13
360-day year for the Z=7ual nucber of days elapsed from dzte of

of
cooputed based upon &
disbursement until paid in full.

All of said principal and interest bzipg made payssle at such banking house or trust
cozpan? in Western Springs, Illineis, as the holdeds ¢f the note, mey from tize ro
tire, in writing appoinz, and in absence of such apprintzent, then at the office ¢f

”N

=

WESTERN SPRINGS NATIONAL BANK AND TRUST in s2ié City, Ic.}._
L]
[

the Mortgagors tc secure the payzent cf-ine s~id principzl suz of money
he terms, provisions (nd lircitations eI thls

Sel.AW LD

anéd szid inrerest Iin accordance wich

trusc daad, and cthe pezformance of the covenants and agreenenis herein contained, by -
tha Mortgagors to be parformed, and also in consideraztion of the wum of One Dollar in - R
hané paid, the receip: whereof is hersby acknewvledged, do by thesé rresents CONVIY and - .-
W2Z2aNT unto the Trustes, its successsrs and assigns, the following described Pezl '
Estzre and all of their estace, righi, title and intevest therein, sit:uce,

CITY OF CHICAXGD COUNTY OF__ X _ S

N *

CC wIt:

THAT PART OF LOTS 31, 32 AND 33 TAKEN AS A TRACT IN BLOCK 1 IN THE SUBDIVISION OF BLOGC: 1 AND 2 OF
HOWELL'S SUBDIVISION OF THE EAST 12 MRES OF THE NORTHWLST i/4 OF SECTION §, TOWMNSHIP 40 MQUH, RANGE
13 EAST GF THE THIRD PRINCIPAL MERIDIAN, LYDNG NORIH OF THE RIGHT OF WAY OF THE CHICAGO AND NORIHWESTERN
RAILPOAD, LYING WESTERLY OF A LINE DRAWN A1 RIGHT ANGLES TO THE NORGHERLY LINE OF NORTH NORTHWEST
HIGHNAY, DISTANT 74 FEET SCUTHEASTERLY OF TME NORIHEASTERLY OURNER OF SAID NORTH NORTHWEST HIGHRAY

AD FRIH MOVIGKER AVENUE IN Q0K QOUNTY, ILLINOIS.

P.I.N. 13~08-107-049-0000

o A A AR L T
i L clad
L 30 FM 2: S0 33596753

which, with the propercy hereinafter described, is referred e Jherein as the

"premises.”

L




UNOFFICIAL COPY

Page 2 of 5
£ WESTERN SPRINGS NATIORAL BANK AND TRIST AS TRUSI}I U/T/A DATED 6/10/93 A/‘K/A TRUST #3423

HORTGAGOR:
LENDER: WESTERN SPRINGS NATIONAL BANK AND TRUST

TOGETHER with all Improvements, tenements, easements, fixtures, and appurtenances
thereto belonging, .and 21i rents, issues and profits thereof for so long and during all
such time as Mortgagoxrs may be entitled thererto (which are pledged primarily and on a
parity with said real escate and not secondarily), and all apparatus, equipment or
arcicles now or hereafrer thereln or thereon used to supply heaz, gas, alr
conditioning, water, lighc, power, refrigeration {(whethor single unirts or centrally
controllad), and venttlation, Including (without rertricting the foregoing), ncreens,
vindow shades, storm doors and windows, floor coverings, inador heds, awnings, stoves
and water heaters. All of the foregoing are declared to te a part of said real estate
whecher physically attached thereto or not, and it is agreed that all similar
apparatus, eguipment or articles hereafter placed in the premises by the wmortgagors or
their successors or assigns shall be considered as constituting part of the real

estate.

TO HAVE aND TO H7ZiD the premises unto the sald Trustee, its successors and ascsigns,
forever, far the pulposes, and upon the uses and trusts herein set forth, free frcm all
rights and benefits ander and by virtue of the Homestead Exexzption Laws of the State of

Illinois, which said rights and benefits the Horrgagors do hereby expressly rxelease and

waive.
IT IS FURTHER UNDERSTQOD ANT AGREED THAT:

1. Mortgagors shall (1} pramptly yrepair. restore or rebuild any buildings or
improvements now or hereafrer ow /tl'z premises which may become dsmaged or be descroyed;
{2) keep said premises in good condizion and repair, without waste, and free fre=x
mechanic’s or othar liens or zlaioms| for lien rot expressly subcrdinated to the lien
hereof; (3) pay vhen cue any indebrtedrcss which may be secured by a lien or charge on
the premises superior to the lien heresl  and upon request exhibir satisfactory
evidence of the discharge of such prior liei to Trustee or te holders of the note; (&)
camplete within a reasonable time any builcing or buildings now or at any time in
process of erection upon said premises; (53) comply with all requirements of law or
municipal ordinances with respect to the premises and the use thereof; (6) make ro
material alterations in said premises except as  rrguired by lawv or municipal ordinance.

2. Mortgagors shall pay before any peralty attaches ail general taxes, and shall pay
specisl taxes, special assessments, watar charges, s#<wir service charges, and other
charges againsc the premises when due, and shall upon written regquest, furnish to
Trustee or to holders of the note duplicate receipts therefor, To prevent defaulcr

hereunder, Mortgagors shall pay in full under protest, in the manner provicded by (de]
stature, any tax or assessment which Mortgagors may desire tu contest. f;:
3. Mortgagors shall keep all buildings and improvements now or meleafter situated on ﬁ::
said prenises insured against loss or damage by fire, lightning o windstorm under ;:{
golicies previding for payment by the insurance companies of moneys sufficient either cjﬁ

()

to pay the cost of replacing or vepairing the same or to pay in full thc.indebredness
secured hereby, all in companies satisfactory to the holders of the norte, under
insurance policies payable, in case of loss or danmage, to Trustee for the binefic of
the holders of the note, such rights to be evidenced by the standard mortgage clause to.
be attached to each policy, and shall deliver all policies, including additional and
renewal rolicies, to holders of the note, and in case of insurance about to eixpire,
shall deliver renewal policies not less than ten days prior to the respective dates of

expiration.

In case of default therein, Trustee or the holders of the note may, but need noct,

4.
Mortpagors in any forz and

make any pavment or perform any act hereinbefore required of
manner deemed expadient, and may, but need mot, make full or partial payments of
principal or interest on prior encumbrances, if any, and purchase, discharge,
cozprozise or settle any tax lien or other prior lien or title or claim thereof, or
redeen from any tax sale or forfeiture affecting said premises or ccntest any tax or
assesszent. All moneys paid for any of the purposes herein authorized and all expences
pald or incurred in connection therewith including attorneys’ fees, and any other
moneys advanced by Trustee, or the holders of the note to protect the mortgagecd
prenises and the lien hereof, plus reasonable compensation to Trustee for each matter
concerning which action herein authorized may be tsken, shall be so much addictiecnal
indebtedness secured herekty and shall become immediately due and payvable withouz roctice
and with interest thereon at the rate on the note. Iracticn of Trustee or hclders of

the note shall never be considered as a walver of any right accruing to them on account
of any default hereunder on the part of Mortgagors.
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& WESTERN SPRINGS NATICNAL BANK AND TRUST AS IRUSIEE U7T/A DATED 6/10/93 A/K/A TRLST #3423 |

MORTGAGOR :
LENDER: Western Springs National Bank and Trust

5. The Trustee or the holders of the note hereby secured making any payment hereby
authorlized relating to taxes or assessments, mpaY do so according to any bill, statement
or estimate procured from the appropriacte public offfce without i{nquiry into the
accuracy of such btll, statement or estimate or into the validity of any tax,
assessment, sale, forfefture, tax lien or title or clalm thereof.

6. Mortgagors shall pay each item of indebtedness herein mentiocned, both principal and
interest, when due according to the terms hereof. At the option ¢f the holders of the
note, and without notice to Mortgagoers, all unpaid indebtedness secured by this Trust
Deed shall, notwithstanding anything in the note or inm this Trust Deed to the contrary,
become due and payable (a) immediately in the case of default in making payment of any
installment of principal or interest on the note, or (b) when default shall occur znd
continue for three days in the performance of any other agreement of the Martgagors

herein contained.

7. When the indebtesness hereby secured shall become due whether by arnceleration or
otherwise, holders of he note or Trustee shall have the right to foreclose the lien
hereof. 1In any suit s Foreclose the lien hereof, there shall be allowed and Included
as additional indebtednsrs in the decree for saie all expenditures and expenses which
may be paid or fincurred by <Zx on behalf of Trustee or holders cf the note for
attarneys' feas, Trustee’'s faes, appraiser’s fees, outlays for documentary and expert
evidence, stenographer’s chargss, publication costs and costs (which may be estizated
as to items to be expended after-ontry of the decr=2e) of precuring all such abstracts

of title, title searches and exumirations, guarantee policies, Torrens certificates,

and similar data and assurances with_ oespect to title as Trustee or holders of the note

may deem to be reasonably necessary eitner to prosecute such suit or to evidence to
bidders at any sale which may be had pvizuant to such decree the true condition of the
title to or the value of the premises. . »21l expenditures and expenses of the nature in
this paragraph mentioned shall becoze so murcn additional indebtedness secured hereby
and immediately due and payable, with intec::st thereon at the rate on the note when
paid or incuxred by Trustee or holders of the wote in connection with (a) any
proceeding, including probate and bankruptcy jproceedings, to which either of thez shall
be a party. either as plainciff, claizant or defeniant, by reason of this trust deed or
any indebtedness hereby secured; or (b) preparations.for the comzencement of any suirc
for the foreclosure hereof after accrual cf such righkc to foreclose whether or not

actually commenced; or (c} preparations for the dasfense nf any threatened suic or
proceeding which might affect the premises or the security herzof, whether or not $F2
actually commenced. :“ﬁ
L)
8. The proceeds of any foreclosure sale of the preoises shaii bz distributed ancd oy
First, on account c¢..all costs and -

applied in tha following order of priority:
expenses incident to the fcreclosure proceedings including all such items as are
mentioned in the preceding paragrapnh hereof; second, all other itei:s which under the
terns hereof constiture secured indebredness additionmal to that evidenced by the rnote,
with interest thereon as harein provided; third, all principal and incercsr remzining
unpaid on the note; fourth, any overplus to Mortgagors, their heirs, legal
representatives or assigns, as their rights may appear.

9. Upan, or at any time afcer the filing of & bill to foreclose this trust deed, the e
cours in which such bill is filed may appoint a receiver of said premises. Sudn
appointment mav be rmade elrther before or after sale, without notice, wirhout regard to
the solvency or insolverncy of Mortgagors at the time of application for such receiver

and without regard to the then value of the premises or whether the same shall be then
occupied as a homestead or not and the Trustee hereunder may be appeinted as such
receiver. Such receiver shall have power to collect the rents, issues and profits of
said pramises during the pendency of such foreclosure suit and, in case of a sale ancd 2
deficiency, during the full statutory period of redezpticn, vwhether there be redexption
or not, as well as during any further times when Mortgagors, except for the
intervention of siich receiver, would be entitled to collect such rents, issues and
profits, and all octher powers which mray be necessary or are usuval in such cases for the
protection, possession, cancrol, management and operation of the premises cduring the
whole of said period. The court froz time tec time may authorize the receiver to apply
the net income in his hands in payment in whole or in part of: (1) The indebtedness
secured hereby, or by any decree fereclosing this trust deed, or any tax, special
assessment or octher lien which may be or become superior to the lien hereof or of such
decree, provided such application is made prior to foreclosure sale; (2) the daficiency

in case of a sale and deflciency.

10. Mo action for the enfeorcement of the lien or of any provicion hereof shkall be
subject to any defense which would not be good and available to the party interposing

same in an action at law upon the note hereby secured.
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LENDER: Western Springs Naticnal Bank and Trust
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11. Trustee or the holders of the note shall have the right to inspect the prenmises at
all reasonable times and access thereto shall be permitted for that purpose,

12. Trustee has no duty to examine the title, locacion, existence, or condition ¢f the
premises, nor shall Trustee be obligated to record this trust deed or to exercise any
power harein glven unless expressly obligated by the terms hereof, nor be liable for
any acts or omissions hereunder, except in case of its own gross negligence or
misconduct or that of the agents or employees of Trustee, and it may require
indemnities satisfactory to it before exercising any power herein given.

13. Trustee shall release this trust deed and the lien thereof by proper instrument
upon presentation o~f satisfactory evidence that all indebtedness secured by this trusc
deed has bheen fully paid; and Trustee may execute and deliver a release hereof to and
at the request of ary perscn who shall, either before or after maturity thereof,
produce and exhibit <o) Trustee the note, representing that all indebtedness, hereby
secured has been paid, which representation Trustee may accept as true without inquiry.
Where a release is requérisd of a successor trustee, such successor trustee may accep:
as the genuine note herein described any note which bears a cercificate of
identification purporting ‘tr he executed by a prior trustee hereunder or which confornms
in substance with the descrif.tion herein contained of the note znd which purports to be
executed by the persons herein fusignated as the makers thereof; and where the ralease
is requested of the original trustie and it has never executed a certificate on an
instrument identifying same as tlhe n~te described herein; it may accept as the genuine
note herein described any mote whichi may be presented and which conforms in substance
wich the description herein contained OI the note and which purports to be executed by

the persons herein designated as makers’ zhereof.

146, Trustee may resign by instrument in wiiting fieild in the office ef the Recorder or
Registrar of Titles iIn which this instrumeat Shall have been recorded or filed. In
case of the resignation, inability or refusal to act of Trustee, the then Recorder of
Deeds of the county in which the premises are situiated shall be Successor fin Trusc,
Any Successor in Trust hereunder shall have the igdentical title, powers and authority
as are herein given Trustee, and any Trustee or sucretsor shall be entitled to
reascnable compensation for all acts performed hereunder.

15. In order to provide for the payment of taxes, the undirsigned promises to pay (J]
monthly in additicn to the above payments, one-twelfth of ‘the annuzl real estzte taxes .3
as estimated by the holder of said note, in such manner as tlir-holder may prescride, so L.
as to provide for the current year’'s tax obligation on the lazt Jav of each such year QE;
during tha term of said obligation. The undersigned promises fur-her to pay monthly a Ei‘
pro-rata share of all assessments, future hazard insuranca preziuizs,.and any otner cjﬁ
If the amounc v

charges thaz may accrue against the property securing said indebredacss.
esctimated to be sufficient teo pay sald taxes, insurance, assassments, .no other charges
is not =sufficient, the undersigned promises to pay the difference upon dezand. I- is
agreed that all such payments may, at the option of the holder (1) be held In trust by
it withous earnings for the payment cof such items; (2} be carried in a borrurar’s tax'
and insurance account and withdrawn by it to pav such items; or (3} be credited to

the unpaid balance of said indebtedness as rteceived, provided tnacr the holdei ¢dvances
uporn. said obligation sums sufficient to pay otner account of the undersigned with the
holder to further secure said indebtedness ard any officer of the holder is authorized
to withdraw the same and apply herecn. The holder of said note is authorized to pay

said items as charged or billed without further inquiry.

16. This Trust Deced and all provisions hereof, shall extend to and be binding upon
Morctgagors and all persons claiming under or through Mortgagors, and the word
"Morcgagors” when used herein shall include all such persons and all persons liable for
the payment of the indebtedness or any part thereci, whether or not suck persons shall
have executed the note or this Trust Deed, and shall, if Mortgagor is a land zruscee,
specifically include, without limitazion, the beneficiaries of said trust.

art of the Premises or an inrerest therein is sold or transferred by
Morcgagors without pricr written consent of the holder of the Note secured heredby
(Holdex), excluding (a) the creation of a lien or encumbrance subordinate to this
mortgage, (b) the creation of a purchase money security interest for household
appliances, (c) a transfer by devise, descent or by operation of law upon the death of
a joint tenant, or (d) the grant of any leasehold interest of five (5) years or less
not contaipning an oprion to purchase. Holder may, at Holder’'s-option, declare all che
sums secured by this Mortgage to be immediately due and payable. Holder shall have
waivered such option to accelerate if, prior to the sale or transfer, Holder and the

e e

17. If all or any p

-
3
i
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MORTGAGCR:
LENDER: Western Springs Naticnal Bank and Trusz

person ta whom the propercty 1Is to be s6ld or transferred reach agreement, in writing,
that the credit of such person is satisfactory to Holder and that the interest payable
on the sums secured by this Mortgage shall be at such rate as Holder shall request, If

Holder has waived the oprion to accelerate provided in this paragraph, and 1£
Mortgagor's successor in interest has executed a written assumprion agreement accepted

in wricing by Holder, Holder shall release Mortgagor from all obligations undeyx this

Trust Deed,

If Holder exercises such option to accelerate, Holder shall mail notice of acceleraricn
to Mortgagors, and the Meortgagoers shall have not more than cthircy (30) days frox= the
daze the nocice is mailed within vhich to pay the suss cdeclared due. If Mcrogzgors
fail to pay such suzs prier to the expiration of such period, Helder way, without
further notice or demand on Mortgagors, invorke any remedies perzitted by law.

Witness the hand ~and seal ol Mertgagors the day and year first zbewe

wricten.

WESTERN SPRINGS NATIONAL BANK AND TRUST- (STAL) * (SZaL)
STE % DATED 6/10/93 A/K/A TRUST 83423 ¢rre3y; . ) B
oot —./[C;’,fit Mt Freoq obon A (sEaL)

AL 2
4 _

1, ﬁ’euﬂsigui,arbtar_yahlicina'ﬁfcrsaidmrty, in the State afkxesaid, [D HERERY CERTIFY
that the persans whose naves axre subscribed to this instruriy are perscally own to e to be duly
NIHRZED CFFICERS OF THE WESTERN SPRINGS NATTONAL BANK AN SLET ad tHar they gresned befae: me
this day in person ad severaliy adeowdadged that they signed 2y delivered this instoment in writimg
as dlly anthorized officers of said cxporation ad cased the cars-ace seal to be affiyed thereto
pr=Ent maﬂuitygi\mby&e&mdcfmmctcxscfsaidaxpccaj:nasﬁpjr&eeaﬂvolumy
&ct, ar as the free ad volintary act of said cxpaation far the «vcs arl parposes therein setforth,

Given under my bard and oficial seal, this 478 cay of  Tope— , 29 73
B>
Y

Qorission expites 19‘_75 ~ &ﬂ&%ﬁ = et a4

O M4 JRAL
BLANCA P VAT . R2-BA50S

WOTARY PUBLIC 21} 2 OF RLEO
MY cosparamon . A7R38.19p |
ECT T8 UlUeQUULIiUii Wi warmwrs =tem =ee- —
ard lender, the nete secured by this D O\
trus:t ceed should be identified by the WEZSTERN SPRINGS NATIONAL BANK AND TRUST
_— c¢f Western Springs, Illinois

usitee named herein before the trus:t
filed for record.

dead 1is
as Trustea, by
o Na2'E . JESTERN SPRINGS NATIONAL BANK For Recordexr’s index purposes inserc
£ AND IRUST street acdress of above described
L STRIZET ' 4456 WOLF RDAD property here
1 WESTERN SPRINGS, I, 60558 .
L cITY ATTN: JERRY F. MICEL 5525 NCRIH NCRIMWEST HIGHHAY
E
R CGHICAGD, IL 60630
E Inszructions or '. 'r" e e e Wesien oS Halnarl Bans
I Tryst Pestarn Sore e Phirgis not peremcnally byt solels o
ol Trus:ce Ag ;' ‘csakd AViBo Zosenantsar-e - T lnapsiobe s C -
- PReravnadr by tne Wastant Sonie e tirianal Bank 2- 3
~ P - . ’ . Wesierr Lpings, Hincis, are uncertaken by 1Y wolei,
Recorder's Office Fox husber v : en oy it > £3
H E i LIfe dL B'G34 dnd holindrdualiy and NG personal Hatdity

854l Ly Ae . e 2 O D2 entorgceat'a agunst the YWestoarn Spnngs
N2tendl Bane ang Trusl, Wastern Spnags. Llinc's, by reason of

any ol 1na covenants. siatements, 1oOSONIALONS OF WaITAriig)
conlained in the instrumaent.
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