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MORTGAGE

THE TERMS OF THIS LOAN 7551559
CONTAIN PROVISTONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Jastrument”) is given on O ULY 20, 1993 . The mortgagor is
DANIEL S. MEYER
AND SHARON L. MEYER, )USBAND AND WIFE

("Borrower®). This Security Instrument 1s given {c
NBD MORTGAGE COMPANY

which is arganized and existing under the laws of THE STATE OF DELAWARE . and whose
address is 300 TOWER DRIVE

TROY, MICHIGAN 48098 {“Vender”). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTEEN THOUSAND

AND 00/100 Dollars (U.E. § 117,000.00 ,
This debt 15 evidenced by Borowet's note dated the same date as this Sexurity Instrument (“Note”), which provides for
moathly payments, with the full debt. if not paid earhier, due and payable on AUGUST 1, 18598 .
This Secunity Instrument secures to Lender: (a) the repayment of the deht evidenced by ‘the Noge, with interest, and all renewals, -
extensions and modifications of the Note: (b) the paymknt of all other sums, with interestadvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenans and agreements under this .~
Secunty Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey to Leader the following
described property located in COOK County, Hlinois: ¢
LOT 3 IN REUTER'S FIRST ADDITION TO EVANSTON, A RESUBDIVISifH OF LOTS

18 TO 34 OF BLOCK 3 OF BELL-MARSTON CCMPANY DODGE MANOR, A SUEDIVISION

OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION

24, TOWNSHIP 41 NORTH, RANGE 13 AND LOTS 5 TO 18 OF BLOCK 2 1IN

ELLSWORTH T. MARTIN’S SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4

OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

10-24-313-049-0000

which has the address of 2032 KEENEY STREET, EVANSTON Street, Clty ,

T 02 D o . Ly,
Hhnos 6 2 Zip Code (" Property Address®);
0P8 1042
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Property insured against loss by fire, hazards incloded within the torm “ecteaded coverage™ and any other hazards, sncluding
tHoods or flding, for which Lender requires insusance. Tis msurance <hall be maintained th the amounts and for the periods
that Lender requires. The insuranie carrier providing the insurance shall he chosen by Borrower subject (o Leader's approval
which shall not be uarcasonably withheld. [f Borrower fails to maintain coverage descabed above, Lender may, at Lender's
option, oblain coverage o pmtect Lender's rights in the Property n accordance with paragraph 7.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard mertgage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shali promptly give to Lender ail receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance caivicr and Lender.
Lender may make proof of loss if not muade promptly by Borrower.

Uniess Lender and Borruwer otherwise agice in wating, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repaif is cconomcally feasible and Lender’s secunity is not lessened. If the restoration or
repair is aot economically feasible or Leader’s secunty would be lessened, the insurance provesds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid te¢ Borrower. 1 Botrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carner has offered 1o settle a claim, then
Lender may collect/the insurance proceeds. Lender may use the proveeds to repair of restore the Property or to pay surms
secured by this Secunity. instrument. whether or not then due. The 30-day penod will begin when the notiie is given.

Unless Lender ansd dorrower otherwise agree in wnting. any applcation of proceeds (o principal shall noi extend or
postpone the due date of 2 monthly payments refesred to in paragraphs 1 and 2 or change the amount of the paymenis. If
ender paragraph 21 the Frogeiy)is acquired by Leader. Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior {6 Xie scquisition shall pass to Lender to the extent of the sums sxcured by this Secunty Instrument
immediately prior to the acquisilion,

6. Occupancy, Preservation, Main’cnance und Protecticn of the Property; Borrower’s Loan Application; [.eascholds.
Borrower shall cocupy, establish, and usebZ Property as Borrower's pnncipal residence within sixty days after the execution of
this Security Instrument and shall continue to accypy the Property as Borrower's principal resideace for at Jeast one year after
the date of occupancy, unless Lender otherwise apzees in writing. which consent shall not be unreasonably withheld, or unless
extenuzting ctreumstances eXist which are heyoad Barrower’s control. Borrower shall not destroy. damage or ympair the
Property. allow the Property to deteriorate, or commitwaste on the Property. Borrower shall be in default af any forfeiture
action or proceeding, whether civit or criminal, is begun thatso Leadee’s good faith judgment could resuit in forfeiture of the
Property of otherwise matenally imparr the Hen created by (ais Secunity Instrument or Lender’s secunty irterest, Botrower may
cure such a default and reinstate, as provided in paragraph 18, by cansing the action o proveeding to be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiture of 2ie Borrower's interest in the Propenty or other material
impatrment of the lien created by this Secunity Instrument or Lendcr’s’ saunty interest. Borrower shall also be in default if
Borrower. during the toan application process, gave matenially false of idagcurate information or statements to Leader {or failed
to provide Lender with any matenal information) in connection with the joan evidenced by the Not=, including, but not limited
to. representations concerning Borrow=e's occupancy of ihe Property as a printipal rasidence. 1f this Secunity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borioser acquires fee title to the Property. the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wniiap:

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and zgreements contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender singhts in the Property (such as &
proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulation:), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s nights in the Mrorerty. Lender’s aclions may

include paying any sums secured by a lien which has priority over this Security Instrument, ‘appesning in court, paying

reasonable attomeys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secuiity Instrument. Unlass Borrower and Lender agree to other terms of payment. these amounis shall bear interest from the
date of Jisburscment at the Note rate and shall be pavable. with interest, upon notice from Lender 10 Borrower requesting
paymeal.

8. Mortgage Insurance. [t Lender required mortgage nsurance as a condition of making the loar secured by this Secunity
Instrument. Borrowes shall pay the premiums required to maintain the mortgage insurance in effect. If. for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums requited to
abtain coverage substantially equivalent lo the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previvusly in effect. from an alternate mortgage insurer approved by Lender. [f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased io0

be 10 eftect. Lender will accept. use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
P 1091
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IT Trunsfer of the Pri h ic) part « the Property or any inferest 1y it

is wold 3 transterred (or 1f 2 benelictal wnterest in Borrowes 1s sald of tranaferred and Bnmmc 15 not a natuzal person) without
Lender's prior written consent, Lender may, at its oplicn, require immediate payment tn ’ull of ali sums wecurcd by thys
Securnty Instrument. However, this option shall not be cxercised by Lender of cxercise 1s probibited by faderal law as of the datc
of this Secunty [nstcumeot.

If Lender mxercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a penod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thia
Secunty lnstrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may mavoke any remedizs
permited by this Secuniy lastrument wathout further notice or deinand on Borrower.

18. Borrower’s Right to Reimstate. If Borrower meets cenain conditions. Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any tme prior to the earlier of: {a) 5 days (or such other peniod as
apphcable law may specify for reinstaiement) before sale of the Property purnsuant to any power of sale contained 1n this
Secunty Instrument; or (b) entry of a judgmen! enforcing this Secunty Instrumeat. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defauit of any other covenants or agreements: () pays all capenses incurred 1n enforaing this Secunty inmrument,
including, hut not lizaited (o, reasunable attomeys’ fees; and (dy takes such action as Lender may reasonably require (o assure
that the lien of this Secenty Instrument. Lender's aghts i the Propenty and Borrower's obligation to pay the sums secured by
this Security Instrumen’ shall continue unchanged. Upon rainstatement by Borrower. this Secunty Instrument and the
obligations secured hereby <nall remain fully effective as 1f 110 acceleration had occurred. However, this nght {0 reinsate shall
not apply in the case of aceeieration under paragraph 17.

19. Sale of Note; Changr of Loan Servicer. The Nole or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more imxes without prior notice to Borrower. A sale may result in a change tn the entily (known
as the "Loan Servicer®) that collects mon‘aly payments due under the Note and this Secunty [nstrument. There also may be one
or more changes of the Loan Servicer uniciatal to a sale of the Note. If there 15 a change of the Loan Servicer, Borrower will be
given wnitten notice of the change 10 accordanc, with paragraph 14 above and applicable law. The notice will state the aame and
address of the new Loan Servicer and the addicss t2 which paymeats should he made. The notice will also contain any other
infortnation required by applicable law,

20. $lazardous Substances. Boriower shall not-Couse or permut the presence. use, disposal, storage, or releave of any
Hazardous Substances on or in the Property. Borrewer shall.not do, nor allow anyone cise to do, anything affecting the
Property that is in viofation of any Environmental Law. Thi: precading two seatences shall not apply 1o the presence, use, or
sterage on the Property of smatl quantities of Hazardous Substincrs thal are generally recognized to be appropniate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lepder written notice of any investization, claim, demand, lawsuit or other action by any
govemmental or regulaiory agency or private party involving the Property 2ad any Hazasdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or s notified by iy povernmental or regulatory suthority. that
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take
al} necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazandcus Substances® are those substances deiized as toxic or hazardous substances by .
Environmenial Law and the following substances: gasoline. kerosene. other flammabl: of toxic petroleum products, ltoxic -

pesticides and herbicides, volatile solvents, matenals contaimng asbestos or formaldehyde, ans radicactive malenals. As used in
this paragraph 20, "Environmental Law™ means federal laws and Jaws of the junsdiction whe'e the Property is located that
rzlate o health, safety or covironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower priar to accelerution following Rorrower’s breach

of any covenant or agreement in this Security Instrument (but not prior o acceleration under putugrapgh 17 unless-

applicable law provides ntherwise;. The notice shall specily: (a) the defuult; (b) the action required to cure the default;
{v) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fwilure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrnament, foreclosure hy judicial proceeding and sale of the Property, The notice shall further
inform Borruwer of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the
non-existence of o default or uny other defense of Burrower to acceleration and foreclosure. If the default is not cured on
ur hefore the date specified in the notice, Lender. at its option, may require immediate payment in full of all sums
secured by this Securily Instrument withoul further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the rumedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Reteuse. Upon payment of all sums sectred by thrs Secunty Instrument. Lender shall release this Secunty instrument

without charge to Borrower. Borrower shall pay any recondation costs.,
OFrS 1293

23. Waiver of Homestend. Borrower waives gll nght of homestead cxemption in the Propenty. 3074 9790
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WUDERELAOM IBIRERY,

THIS BALLOON AIDER is madae this _20TH day of JULY e e, A8 23 | andis incorporated
into and shali be deemed {c amend and supplement the Mortgage, Deed of Trust or Deed to Sscure Dabt [the "Security

Instrument} of the same date given by the undersigned (the *Borrower”) to secure the Borrower’s Nata to
NBD MORTGAGE COMPANY - -
{tha Lander) of the sama date and covering the property dascribad in the Security Instrument and located at ____
2031 KEENEY STREET - e — ——

EVANSTON, ILLINOIS 6Q SR S

{property mntl

The intersit rate stated on the Note is callad the *Nola Rats.” Ths date of the Note is called the “Nota Oate” |
undarstand the Lsnder may transter the Note, Security Instrument and this Rider. The Lewider or anyone who takes the
Noto, the Security instrument and this Rider by transfer and who is entitfed to raceiva psymanis undar tho Nota is calted
tha “Note Halder.”

ADDITIONAL COVENANTS. In addition to ths covenants and agreamsnis in tha Security instrutnent, Borrower and
Lander further cavenant and agrae as follows (despite anything to the contrary contained in the Security Instrument or the
fNotet

1. CONDITIONAL RIGHT TO REFINANCE
At the m7.uri'y date of the Nots and Security Instrumant (the *Note Maturity Date™. | will be able to cbtain & new

loan *New Loan with a new Maturity Date of JAUGUST L . 2023 . the "'New Matwrity Date”)
and with an inarsst rate aqual to the “New Losn Rate” determined in accordante with Section 3 below it all the
conditions providadr Sections 2 and § below are met ithe “Conditional Refinance Qption®). i thase conditions are not
mat, | understand Yyt .ba Note Holder is under no obligation to refinance the Note or to modify the Note, raset the
Mote Hate, or axtend tt e ®ots Maturity Data, and that | will have to repay the Nots from my own resources cr lind a

lander willing to fand ma V.8 r.oney tu rapay the Nole.

CONDITIONS TO OPTIO(¢
1£ 1 want to exercise the Cunditional Refinance Option, cartain conditions must be met as ol the Note Maturity Date.

These conditions are: 1) 1 must sl Ha *he owner and occupant of the property subjoct to tha Security Instrument (the
*Praperty*}; {ZI | must be current ip riy monthly payments and cannot have been more than 30 days late on any of ths
12 schaduled manthly payments immaec.atsly preceding the Ncte Maturity Date: (31 there are no liens, defects, or
encumbrances against the Property, or nther adversa maters affecting title io the Property (except for taxes and
spacial assessments not yet due ard payabl( & ising after the Security Instrument was recorded; {4) the New Loan Rate
cannot be mare than 5 percentage points abovre thy Mote Rate; and (5! | must make a written request to the Note Holder

as provided in Section 5 below.

CALCULATING THE NEW LOAN RATE
Tha New Loan Rate will be a fixed rate of intarest aqual to the Federal Home Loan Mortgage Corpacation’s roquk

nat yield for 30-year tixed rate mortgages subject to & .50 ~4ay mandatory dalivery commitment, plus one—-haif of cna™ 7

parcent (0.5%), roundad to the nearest ono-eighth of cne per.est (0. 125%) ithe “New Loan Rats”). Tha required net yiald_ .7
shail be ths applicable net yiald in cflect an the date andtirie af day that the Note Molder receives natice of mv"...

election to exercise the Coaditicnal Refinanca Option. 1f this raqiirad net yield is not available, the Note Holder will’ .‘{
e

datermine the New Loan Rate by ysing comparable information ~
CALCULATING THE NEW PAYMENT AMOUNT =G
Brovided the New Laan Rate as calcutated in Section 3 above is not grrsrer than 5 percentage points above the Note -
Rate and aH ather conditions raquired in Section 2 above ars satisfiad.  he Nole Holder will determine the amount of
the monthly paymant that will be sufficient to repay in full (3} the unpaid priric’nal, plus (b) accrued but unpaid interest,
plus (e} all othor sums | will owe under the Mots and Security instrument Onbs Note Maturity Date [assuming my
monthly paymaents than are current, as required undes Section 2 aboval, over theder s of the New Loan at the New Loan
Rate in aqual monthly payments. The rasult of this calculation will be the new anount of my principal and interast
paymant svery month until the New Loan is fully paid.
EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will notify me at lsast S0 calendar days in advance of the Note Maturi y Dile and advisa me of the
grincipal. accruad but unpaid intaras?, and 2l other sums | am expeacted to owe on the Noto Matooily Date. The Note
Moldar 3iso will advise me that | may exerciss the Conditional Ralinance Option il the conditionsin 3ection 2 sbove are
met. The Note Holder will providea my paymaent retord information, togsther with the name, litlc ard address of the
perscn reprasanting the Naote Holder that | must notify in order to exercise the Conditional Refinanco Jplion. If § meat
the conditions of Sactian Z above,. | may axercise the Conditional Refinance Opticn by notifying the Note Holder no
earlier than 6C calendar days and nc 1ater than 45 calendar days prior to the Nota Maturity Date. The Note Holder will
calculate the lixed Naw Loan Rate Siasad upan the Federal Home Loan Mortgage Corporation’s applicable published
requirsd net yield in effoet on tha date and time of day notitication is received by tho Note Holder and as caiculated in
Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable proot of my required
ownership, occupancy and property lien status. Befors tha Note Maturity Date the Note Holder will advisa mae of the
new interast rate (the New {.can Rats), new monthly payment amount and a date, timae and place 2t which | must sppear
to sign any documaeants raquired to complete the requirsd refinancing | understand the Note Holder will charge me »
$250 processing fae and the costs associated with the exercise of the Conditional Pefinance Option, including but not
limited to the cost of updating the title insurance policy.
BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants containsd in this Balloon Rider.

DANIEL S. MEYER SHARCN L. ME xg

{Seal
Baorrower

(Sigm Oviginel Owly)
MULTISTATE BALLOON RIDER (REFINANCE}—Singls Famiy--Freddis Mac UNIFORM INSTRUMENT, Form 3181 {10/80) OPS 875




