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This imsirument was prepared by

EILEEN M, COLE

iName)

MORTGAGE ORLAND PARK. IL 60462

THIS MORTGAGE s made this __17TH _ aay ot __JULY, 1993

SCOTT T. FORD AND NANCY E. FORD HIS WifE

{heron ~Boriower ) /and the Morigagee. FINANCIAL FEDERAL TRUST & SAVINGS BAMK OF OLYMPIA FIELDS
A COrporahon organized and existing under thae laws of lhe United States of Amernca, whoss address is

R SRR T T TIE 6046 1

WHEREAS, BorrGar ' 1 indebted ta Lender in the principat sum of

ONE HUNDRED TEN THOUSAAD AND 00/ 100 JULY 17TH. 1993
Dollars. which indebtedness is evidierced by Bosrower 't nate dated - therein “Note").
provided for monthily instaliments ~7 prinzapal and interest, with the balance of the indebtedness, it not sooner paid, due and

mavableon  AUGUST 1ST, 2023

TO SECURE o Lender {2l the repaywn? of the indebtedness evidenced by the Nate, with interest thereon, the pey-
ment of ail other sums, with interest thereon advanced in accordance herewith to protect the security of this Morigage, and
the performance of the covenants and agreements ~>f Borrower herein contained, and (b} the repayment of any future advances.
with nterest thereon, made to Borrower by Lenller pursuant to paragraph 21 hereof (herein “Future Advances”), Borrower
does hereby martgage. grant and convey 16 Lender 2z iallowsng described property located in the
County of .

State of COO0K -
ILLINOIS .

LOT 177 IN PHEASANT CHASE UNIT FOUR, BEING A SUBDIVISION OF PART QF THE
SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 36 NORIE, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS

{Srreet)

ILLINGIS 60477 (herein “Proparty Address’’};
IStare and Zip Code}

TOGETHER with all the improvemenis now or hereafter ecected on the property, and all essements, rights, appurte-
nances, rents, royalties, mineral, oit and cas rights and profits, water, water rights, and water stock, and all fixtures now or heve-
atter attached to the property, ali of which, including replacements and additions thereto, shall be deemed t0 be and remain &
pare of the property coversd by this Mortgage: and ail of the foregoing, together with said property {or the lsasshold sstate
if this Mortgage is on 3 leasehold) are herein referred to »s the “Property™.

Borrower covenants that Borrower is lawfully seised of the estite hereby conveyed and has the right 1o MCTDege,

grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend pnanig the tithe
to the Property agmnst all claims and demands subject to any declacrations, easements or restrictions listed in » of
exceptions (o coverage in any title insurance policy inwuring Lender’s interest in the Property.
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prior to entry of 5 judgmeUnIo\ulngl ErE-gJifC lALp:nyth Em;Yhuch would be then due under

thit Motigage. the Note and notes securing Foture Advances, 1f any, had no accelerstion occurted; (b} Bartower cures sll
bresches of any other covenants or agreements of Borrower contaned 1n this Mortgage. (¢) Borrower pays all reastnable
expenses incurred by Lender in enforcing the covenants and agreerments of Borrawer contaned in this Morgsge and in
enforcing Lender’s remedies as provided in paragraph (& hereof, inclading. but not imned 1o, reasonable attorney's fees. and
(d} Borrower takes such 2ction as Lender may reasonably requsre (o assure that the lien of this Morigage, Lender's interest
in the Property and Borrower’s obligation 10 pay the sums secured by this Mortgage shall continue unmipasred LU'pon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shail remarn in ful) force and effect as if
no acceleration had occurred

20. Assignment of Rents: Appolntment of Receiver: Lender in Possession. As additton sl security hereunder. Borrower
hereby 23signs 1o Lender the rents of the Property, provided that Borrower shall, prior 1o ncccleration under paragraph 18
hereof or abandonment of the Property, have the nght to collect and retain such rents as they become due and payable

Upon acceleration under paragraph {8 hereof or abandonment of the Property, and 4t any ume prior ta the eapiration
of any period of redemption following juuicial sale. Lender, in person, by agent or by judicially appoinied receiver, shall be
enfitied to enter upon. take possession o! and manage the Property and (o collect the renis of the Property including those
past due Al rents collected by Lender or the recever shall be applied first 10 payment of the costs of management of the
Property and collection of rents, including, but not imiied to receiver’s fees, premiums on recewvers bonds and reasonable
alorney's fees. and then 1o the sum. secured by this Mortgage Lender and the receiver shall be liable 1c account only for
those rents actually received.

33. Future Advances. Upon requesi of Borrower, Leader. a1 Lender's opuon pnor to relcase of this Morngage. may
make Future Advances 10 Borrower  Such Future Advances. with interest thereon, shall be secuted by this Mortgage when
evidenced hy promissory notes stating thal said notes are secured hereby At no ume shalt the principal amount of the
indebledness secrircd by this Morigage, not including sums advanced in accordance herewith to protect the securiy of this
Morigage. excied the oniginal amount of 1he Note plus US S NONE .

22. Reiemse. 'Spon payment of all sums secured by this Morigage, Lender shall release this Mongage

Borrower shal) par ali costs of recordation. if any, and any release fee in effect ay that ime
23. Wadver of Mo »stead. Borrower hereby waives all right of homestead exemption 1n the Propeny.

IN WIThESS WHERTGF Borrower has exccuted this Mortgage.

hY —8Borrowsr
\) - o
L S Sy N ‘r:“ B R( (
.............. e T P
.f” B0 e
StateoF luwos. . COCK ... . . ¢ . . County ss-

¥, CQJ"“& Ny M\ M‘\\x&\ ., a Notary Pubhic i and for said county and state.

do hereby certify thay -5 70 7 » 7 ERY T TOEM RS ATDY e B P

. personally known to me (0 Fe the same persen{s) whose namefs) . ARE

subscribed to the foregoing instrument. appearcd before me this dax’' i person, and acknowledged that T,hc A

signed and delivered the said mstrument as THEIR . Aree and voluriary act, for the uses and purpeses therein
set forth.
Given under my hand and ofticial «ea’. 1his 7M™ day of JULY O .19 33

My Commission expires. Q//a'?/‘;(..

P~
<« J\-!‘"‘L 5.“4‘"‘14
oo .l A SCHMITTEL T o

1y, 3TATE CF LUNCIS
wes Q4127196

NOTAR
My Comm.csean Exp

(Sp Botow This Ling Raserved For Lenter 8nd Recorder)

MAIL TO o
FINANCIAL FEDERAL TRUST & SAVINGS BANK
1401 N. LARKIN AVE.
JOLIET, 1L 50435

BOX 333
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Any amounta disbursed by Lender pursuant to this parasgruph 7. with interest thereon. l!hnl! become additionsl
indebsedness of Borrower secured by this Mortgage. Uniess Borrowe: and Lender agree 1o other terms of payment, such
asrounts shall be pavable upon notice from Lender to Bortower requesting payment therrof, and shall bear interest from
the date of disbursement at the rate payable from time (o Lsme on outstanding principal under the Note unless pyyment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest
rate permissible under nppiicable law. Nothing contained in this parsgraph 7 shall require Lender to incur any expense
or take any action nereunder

8. Inspection. Lender may make ur cause to be made reasonable entrien upon and inspections of the Property,
provided that Lender shall give Borrower notice prior Lo any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct nr consequential, in connedtion with any
condemnation or other taking of the Property, or part thereef, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the excess. if any, paid to Borrower. [n the event of a partial taking of the Property, unless Borrower and Lender ot herwise
agree in writing there shail be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date «f taking bears
to the fair market vajue of the Property immediatels prior to the date of taking with the balance of the proceeds paid
to Borrower.

If the Proverty is abandoned by Borrower, or if. after notice by [ender to Borrowwer that the condemnor offers to make
an award or settle a claim fer damages. Borrewer fails to respond to Lender within 30 days after the date such notice is
mailed. Lender ‘s authcrized ic collect and apply the proceeds. at Lender’s option. either to restora.ion or repair of ihe
Property or to/tiie sums secured by this Mortgage.

Unlesa Lender 4nd Borrower otherwise agree in writing any such application of procceds to principal shall not extend
or postpone the due date of the monthly installments referred 1o 1n paragraphs 1 and 2 hereof or change the amount of
such installments

10. Borrower No’ Rrleased. Extension of the time far pavment or modification of amertization of the sums secured
by this Mcrtgage granter. by Lender to nny successor in interest of Horrower shall not operate Lo release in any
manner. the liability of ti= eliginal Borrower und Borrower's successors in interest. Lender shall not be required to
commence proceedings agninst ~uch auccessor or refuse to extend time for payment or atherwise modify amortization of
the sums secured by this Mortyas e hy reason of any demand made by the originz]l Borrower and Borrower's auccessors in
interest.

11. Forbearance by Lender No. a Waiver. Any forbearance by Lender 1n exercising any right or remedy hereunder,
or otherwise afforded by applicable {xw(s'.all not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the paymont of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the ind btelness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by lar+ ot equity, and may be exercised concurrently, independently or succeasively.

13. Successors and Assigns Bound; Jointa .l Several Liability; Captions. The covenants and agreementa harein
vontained shall bind. nnd the rights hereunder shall iavire to. the respective aucceasors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 kereof. All «{ €nants and agreements of Borrower shall be pint and several. The
captions and headings of the paragraphs of this Mortgage 2= for converience only and are not Lo be used to interpret or
define the provisions hereofl.

14. Notice. Except for any notice required under appiicahle law to be given in another manner, fai any notice to
Borrower provided for in this Mortgage shall be gyven by mailir g such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may -esignate by notice to Lender as provided herein, and tb)
any notice to Lender shall be given by certified mail, return rece,p’ rrauested, to Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as providad herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when giveit ‘n the manner designated herein.

15, Uniform Mortgage: Governing Law; Severability. This lor p.of mortgage combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisuctiop.in constitute a uniform security instrument
covering real property, This Mortgage shall be governed by the law of the jurisciction in which the Property is located.
In the event that any provision or clause of this Mortgage or the Note contlicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given eff < without the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be severalle.

18. Borrower’s Copy. Borrower shall be furnished a conformed copy of the NotZ ard of this Mortgage at the time of
exectition or after recordation hereof.

17. Transfer of the Property; Assumption. if all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender’s prior written consent, excluding (a} the erevtion of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for househo'ld appliances, (¢} a transfer
by devise. descent or by operation of law tpen the death of a joint tenant or (d) the grant of any lear 2hold interest of three
years or less not contzining an option o purchase, Lender may, at Lender’'s option, declare aii ilie .yms secured by this
Mortgage to be immediately due and payable. Lender shall have waived such option to accelerste i) prior to the sale or
transfer. {.ender and the person to whom the Property is to be old or transferred reach agreement in writ°.g that the credit
of such person is satisfactory to Lender and that the interest payabie on the sums secured by this Mirtgsage shall be at
such raote as Lender shall request. If Lender has waived the option to accelerate provided in this parajrarh 17, and if
Borrower's successor in interest has executed a writien assumption agreement accepted in writing by Lendur, Lender shall
release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerste, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums deciared due. If Borrower fails to pay such sums prior to the expiration of such period,

- Lender mey. without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hercof.

Nox- UNrForM COVENANTS Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by thia Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; {2) the action required to cure such hreach; (31 a dete, not less than 30 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure o cure such breach
on or before the date specified in the nolice may result in acceleration of the sums secured hy this Mortgege,
foreclosure by judicial proceeding and sale of the Property. The notice ahall further inform Borvower of the right
to reinstate after acceleration and the right to assert in the foreclesure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediztely due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, inciuding, but not limited to,
reasoiable stiorney’s fees, and costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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USNIFORM COVENANTS Borrower and Lender covenant and agree as follows.

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and snterest on
the indebtedness evidenced by the Note. prepayment and late charges as provided 1n the Note, and the principal of and
interest on any Futurc Advances sccured by this Mortgage

2. Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender. Borrower shall pay
to Lender on the day mornthly instatlments of principal and interest are payable under the Note, until the Note 1s paid
in full, a sum therein “Funds™) vqua)l 1o onetwelfth of the vearly taxes and assessments which may attunn prionty ever
this Mortgage. and ground rents en the Property. 1f any. plus onetwelfth of yearly premium anstaliments for hazard
insurance, plus one-twelfth of yearly premum instaflments for mortgage insurance, if any, all as reasopably estimated
initially and from time to time by lender on the basis of assesaments and bills and reasonabie estimates thereof

The Funds shall be held in an institution the deposits or accounts of which are insured or guararteed by a Federnl
or state agency lincluding Lender if Lender 15 such an institution). Lender shall upply the Funds to pay sad taxes. nssessments,
insurance preraiums and ground rents. Lender may not charge for 5o holding and applying the Funds. anslvzing snid
account. or verifyving and compiling said assessments and bills, unleas Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree 1n writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower. and unless such agreement 1s made or apphicable
law requires such interest Lo be paid, Lender shalt not be required to pay Borrower any interest or earnings on the Funds
Lender shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds
and the purpose fcr which debit 1o the Funds was made. The Funds are pledged as additional secunity for the sums secured
by this Mortgage.

{f the amount of the Funds held by Lender, together wath the future monthly instaliments of Funds pavable prior to
the due dates of caxes, assessments. insurance premiums and ground rents, shall exceed the amount reguired to pay 2and
taxes, psseasmintd insurance premiums and ground rents as they fall due, <uch exeess shall be. at Borrower's aption. ¢ither
promptly repaid 1o HBorrower or credited to Borrower on monthly installments of Funds If the amount of the Funds held
by Lender shall Zintbe sufficient to pay taxee, assessments, nsurance premsums and ground rents as they fall due
Borrewer shall pay (o L ender any amount necessary to make up the deficiency within 30 davs from the date notice 1s mailed
v Lender to Borrower requesting pavment thervof

Upoen pay ment i bl 2hall sums secured by this Montgage. Lendes shall promptly refund to Berrower any Funds held
by Lender. ¥ under paragi ap's 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender <hall
apply. no later than immediziel prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as 7 credit against the sums secured by this Mortgage.

3. Application of Paymen!>. Unless applicable law provides otherwise. all pavments recewved by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in pavment of amounts pavable 10 Lender by Borrower
under parngraph 2 hereof, then to iriter¢t-pavable on the Note. then to the principal of the Note. and then 1o interest and
principal on any Future Advances.

4. Charges; Liens. Borrewer shall payiaii laxes. assessments and other charges. fines and imposibions atiributable
1o the Properiy which may attain a priori v over this Mortgage, and leasehold pavments or ground rent< f any, in the
manner provided under paragraph 2 hereof oivifaut paid in such manner, by Borrower making payvment, when due. diredtly
to the payee thereaf. Borrawer shall promptly Turaish to Lender all notices of amounts due under thir paragraph. and in
the event Borrower shall make pavment directly, Bo rovershall promptiy furnish to Lender receipts evidencing such pavments
Borrower shatl premptly discharge any hen which azc nrority over this Murtygage: provided, thut Borrower shall net be
required to discharsie any such lhien so long as Borrov er shall agree in writing to the pavment of the obligntion secured
by such lien in a manner acceptable to Lender. or shall 120 ood faith contest such lien by, or defend enforcement of wuch
lien in, Yegal proceedings which eperate to prevent the enfoicement of the hien or forferture of the Properta or any part thereof

5. Hazard Insurance. Borrower shall keep the improvarients now existing or hercafter erected on the Property
insured agzinst loss by fire. hazards included within the term > xrended coverage”. and such other hazards as Lender may
require and in such amounts and for such periods as Lender ma)” rmquire: provided. that Lender shall not require that the
amount of such coverage exceed that amoeunt of coverage requircd o pav the sums wecured by this Miripage.

The inzurance carrier providing the insurance shall be chosen by Lorrower subsect to approval by Lender. provided.
that such approval shall not be unrcasonabiy withheld. All premium< ofs insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Boriower making pavment, when due. direct]y to the
insurance carrier.

All insurance policies and renewals thereof shali be in form acceptanle tu iender and shall include a standard
mortgage clause in favor of and in form acceplable to Lender. Lender shall have thie right 1o hold the policies and renewals
thereof, and Borrower shall promptly furnish 1o Lender all renewal notices and ali rereipts of paid premiums. In the event
of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lende! o4y make proof of loss of not made
promptly by Borrewer.

Unless Lender and Borrower atherwise agree in writing insurance proceeds shall e aoplied ta resteration ar repasis
of the Property damaged. provided such restaration or repair is economically feasible and the security of this Mortpace
would be impaired. the insurance proceeds shall be applied to the sums wecured by this Mertgurs with the excessof any.
paid to Borrower. If the Property 1= abandoned by Borrower, or of Borrower fails to respond to Lendor wathin 30 days from
the date notice is marled by Lender to Borrower that the insurance carrier offers to setthe a claam/fedimsurance benefit~.
Lender iz authorized to collect and apply the insurance proceeds at Lender’s option esther 1o restzra 0a or reparr of e
Property or to the sums &ecured by this Mongage

Unless Leader and Borrower otherwise agree in writing. any such application of proceeds to principyal <hall not extend
or postpone the due date of the monthly installments referred to 1n paragrapts 1 and 2 hereof or changetiie amount of
such installments. If under paragraph 18 hereof the Proper1y is acquired by Lender. all right. title and interesc of Borrower
in and to any insurance policies and in and to the proceeds thereof resclting from damage to the Property prior 1o the
sale or acquisition shall pass to Lender 10 the extent of the sums secured by this Mortgage immediately prior to such sale
or acquisition.

8. Preservation and Maintenance of Property: Leaseholds: Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or detertoration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. W thos Mortgage 15 op a uns
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obhgatrens under the
declaration or covenants creating or governing the condominium or planned unit develepment. the by -laws and regulations
of the condominium or pirnnied umt development, and constituent documentis If o condomimium or planned unn
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and sgreements of
such rider shall be incorporated into and shall amend and supplement the covenants knd agreements of ths Mortuage
as il *he rider were a part hereof

7 Protection of Lender's Security. 1 Borrower fails 1o perform the covenants and apreements continned 1 thes
Mortgage. or if any action or proceeding 15 commenced which materially affect= Lender s interest in the Property immcluding.
But not limited to, eminent domnain, insoivency, code enfurcement. or arrangements or proceedings invelving o bankrup:
or decedent. then Lender at Leader’s option. upon notice o Borrower. may make such appearances, disburwe such sur-
and take such action as 15 neces<ary o protect Lender’s interest, including. but not himited too disbursement of reasonat v
attorney’s fees and entry upon the Property te make reparrs If Lender required mertpage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the presnums reguired to maintain sach insurance in e et
unti! such time as the requirement for such 1asurance terminates in accordance with Borrower’s and Lender’s written
agreement or apphicable law. Borrower shall pay the amount of all mertgage insurance premiums in the mar ner vrovided

under paragraph 2 hercof.




