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AFTER RECORDING MAIL TO: -

Lat4iin Talsan Hone Martgage Corpuration
16000 Skokie Blvd.
Swoxkie, L 60077

LOANNO. 178784-1

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGACGZ ("Security Instrument’) Is géven on Suly 23, 1993 . The morntgagoris

Josue Rodriqgusz and Marra de Rodriguez, Husband & Wife

("Borrower’).
This Security Instrument is givziity LaSalle Talman Bark, FSB,
A Corp. of the Unitsad States of America .
which Is crganized and existing v-gerthelawsof United States cf Anertce . and whose address is
1242 X. Harlem Aveaye, ‘#orridge, (L 506133 (Lender’).
Borrower owes Lender the pn’ncipa] sumof Eighty Five Thausard Fi.e Hundred Bollars and no/10D
Dollars (U.S. $ 35,500 .00 ). This debtis
evidenced by Borrower's note daled the same date as this Security instrument ("Note’). which provides lor monthly
payments. with the full debt. if not paid earler, dueand payableon Augus: 1, 2022 . This Security
Instrument secures to Lender: (a) the repayment ot th debt evidenced by the Note. with interest, and al! renewals,
axtensions and modifications of the Note; (b} the pay nent of all other sums. with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢} the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey 1o
Lender the following described property focated in Coo«
County. Hinofs:
LOT 10 1% PLOCK 2 IN WINSLOW AND JATOBSON'S SHELIYISION QF THE SCUTH EAST
1/¢ GF TWE KORTM EAST 1/4 OF SECTION ), OWANSH!P 315 NORTH, RANGE 13 EAST OF
THE THEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, SLUCINDLS.

-

1

RECORDING . $339.30
THANR 0989 (7/30/93 10:34:00
#—93-5946989
TY RECORDER -

16-01-220-0083

which has the address of 133% %, Campbell thicago
(Street] (Caty)
Winois 50672 (‘Property Address’).
{Zp Code}
TOGETHER WITH afl the improvements now cr hereafter erected on the propearty. and all easements,
appurtenances, and fxtures now or herealter a part of the property. All repiacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property ”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and kas the nght to
mortgage. grant and convey the Property and thal the Property is inencumbered, except for encumbrances of record
Borrower warrants and wil defend generally the Iitie to the Property against all claims and demands. subject to any
aencumbrances of record.
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All insurance palicias and renewals shall be acceptabia to Lender and shall include a standard mongage clause.
Lender shall have the right 1o hold the policies and renevrals I Lender requires. Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices In the event of loss. Botrower shall give prompt notice 10 the
insurance carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Sorrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender's security is rof lessened. if the
restoration or repair is not economicaliy teasible or Lender's securily woutd be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due. with any excess paid to Boirower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance cartier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may usé the proceeds 1o repair
of restore the Praperty or Lo pay sums secured by this Security Instrument, whethar of not then due. The 30-day period
will begin when the notice is given

Unless Lendar ard Borrower otherwise agree in writing. any application of proceeds $o principal shall not extend or
postpone the due dzie nf the monthly payments referrad to in paragraphs 1 and 2 or chango the amount of the
payments. If under paragmph 21 the Property is acquired by Lender, Borrowar's right o any Insurance policies and
praceeds resulting from..arage ta the Proparty prior Lo the acquisition shall pass to Lender to the extent of the suins
secured by this Security Ins ruraent immediately pricr (0 the acquistion.

6. Occupancy, Preservatior, /Aaintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Bomower shall occirsy. establish, and use the Property as Borrowet's principal residence within sixty days
after the execution of this Security Institinent and shall continue to occupy the Property as Borrower's principal
residence lor at least one year after the dute of occupancy, unless Lender otherwise agrees in writing, which consent
shall nol be urveasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contiol.
Borrower shall not destroy, damage or impaic the Property, allow the Froperty to deteriorate. of commit waste on the
Property. Borrower shall be in default if any fortaitura action or proceeding, whether civil of criminal, is begun that in
Lender's good faith judgment could result in forfeiiurs oi the Praperty or otherwise malerialty impair the lien created by
this Security Instrumerit or Lender's security interest. € uirower may cure such a defauit and reinstate, as provided in
paragraph 18, by causing the aclion or proceeding lo be Fistnissed with a ruling that. in Lender's good faith
determination, precludes forfeiture of the Borrower s interast in the Property of other malerial impairment of the lien
created by this Security Instrument or Lenriar's security interes! Borrower shall also be in default if Borrower, during the
loan application process, gave materiaily false or inaccurale infarration or statements to Lender (or lailed to provide
Lender with any matenal infarmation) in connection with the loan zvidanced by the Note, including, but not limited to,
representations conceming Borrower's occupancy of the Property as'a principal residence. if this Security Instrument is
on a leasehold, Borrower shall comply with alt the provisions of the leaze. I Borrower acquires fee title to the Property,
the leasehold and the fee titla shal! not merge unless Lender agrees to the rerger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfosin the covenants and agreements
conained in this Security Instrument, or there is a iegal proceeding that may sigriwantly affect Lender's rights in the
Praperty (such as a proceeding in bankruplcy, probate. for condemnation or forfettur-arto enforce laws of
ragulations}), then Lender may do and pay for whatever is necessary 1o proiect the vaiue o the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a llen which has priority over this
Security instrument. appearing In court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7. Lender does not have to du-cv

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal debt of Barrcwer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouats shall bear
interest from the date of disbursement at the Note rate and shall be payable. with interest. upon notice frem Lender to
Bomrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan secured by this
Security instrument Borrower shall pay the premiums required 'o maintain the mortgage insurance In effect If, for any
reason. the mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost
substantially equivalent to the cost to Barrower of the mortigage insurance previously in effect, from an aiternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available.
Borrower shail pay to Lender each month a sum equal to ona-twetfth of the yearly mortgage insutance premium being

paid by Berrower when the insurance coverage fapsed or ceased (c be in effect. Lender will accept, use and retain these

payments as a l0ss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
aption of Lender. f mongage insurance caoverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is ootained. Borrower shall pay the premiurns required o
mainian mortgage insurance in alfect. of to provide a loss reserve. until the requirement for mongage insurance ends
in accordance with any writien agreement between Borrower and Lender or applicable law.
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'( . . t
secured by this Security Instrument. However, this oplion shall not be exercised byJ Lender if exercise is prohibitad by
federal law as of Ihe date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall ptovide a period
of not less than 30 days from the date the notice is delivered or maiied within which Baorrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand! on Borrower

18. Borrower's Right to Reinstate. It Boriower meels centain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discortinued al any time prior to the earlier of (a) 5 days (or such other period
as applicahie law may specify for reinstatement) before sale of the Proparty pursuant lo any power of sale contained in
this Security instrument; or (b) entry of a judgment enforcing this Security instrument Those conditions are that
Borrower (a} pays Lender all sums which then would be due under this Security Instrument and the Note as il no
acceleration had occurred: (b) cures any defauit of any other covenants or agreements: {c) pays all expenses incurred
in enforcing this Security Instrument, including. but not limited to, reascnable attornays’ fees, and (d) 1akes such action
as Lerxler may reasonably require lo assure that the lien of this Security Instrument. Lender's rights in the Property and
Borrower's obligat‘an to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if
no acceteration hac orcurred. However, this right to reinstale shall not appiy in the case of acceieration under
paragraph 17

19. Sale of Note; CiEog i Servicer. The Note or a partial interest in the Note (together wiih this Security
Instrument) may be sgid ona u?? Imes without prior Aotice to Borrower. A sale may resull in a change in the entity
(known as the "Loan Servicer') "3’ jcla monthly payments due urder the Nete and this Security Instrument. There
also may be one or more change: &g Toan Servicer unreiated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given writie.: notice of the change in accordance with paragraph i4 above and apgpticable law.
The notice will state the name and a02ie5s of the new Loan Servicer and the address to which payments shouid be
made. The notice will also contain any othe: intormation required by applicable law.

20. Hazardous Substances. Borrowst shas not cause or permit the presence. use, disposal, storage. or reiease of
any Hazardous Substances on or in the Prapesty. Sorrower shall not de, nor allow anyone else (o do, anything affecting
the Propenty that is in violation of any Environmen!z. l.aw. The preceding two sentences shall nct apply to the presence.
use, or storage on the Property of small quantities or [{azarrdcus Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance ot the Prapenty.

Borrower shall promptly give Lender written notice of ary investigation, claim. demand. lawsul or other action by
any governmental or regulatory agency of privale party involvirg the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge 1t beirower learns, or is notified by any governmentai or
reguiatory authority, that any removal or ather remediation of any FHazardous Substance affecting the Property is
necessary. Borrgwer shall promptly take all necessary remedial action:-ii accordance with Environmertal Law.

As used in this paragraph 20. "Hazardous Substances® are those subs ancas defined as toxic or hazardous
substances by Environmental Law and the following substances. gasoline, kefusene, other lammabie or toxic
petroteum products. toxic pesticides and herbicides, volatile solvents, matenall ¢urtaining asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, "Environmental Law’ means lederal laws and laws of the
jurisdiction where the Praperty is located that relate to health. safety or environmentz| protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as-'ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelera.iop ic!lowing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to accelersie.: under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) thz 2<tion required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrowe:_by which the
default must be cured; and {d) that failure to cure the default on or before the date specified in the aotice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right 10 reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in fuil of ail sums secured by this Security instrument without turther
demand and may foreclose this Security Insirument by judicial proceeding. Lender shail be entitled to collect all
expensas incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lerder shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver ot Homestead. Borrower waives all right of homestead exemption in the Property.
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{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is madethis i1t dayol Jul, —— s 1993
and is incorporated into and shall be deemed to amend and supptemem the Morigage. Deed of Trust or
Security Deed (the “Security Instrument’) of the same date given by the undersigned (the "Botrower”) 1o
secure Borrower's Adjustable Rate Note {the "Note")to L aSaite falman Bank, FSE

(the “Lender”) of tha same date and covering the propeny described in the
Securitv Instrument and locaied at:

1339 N. Campbell
Chircago, 1L 60822

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AMD THE MONTHLY PAYMENT. YHE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made :n the Security
Instrument, Eor-cwer and Lender further covenant and agree as {oliows:

[A_INTEREST P17, AHD MONTHLY PAYMENT CHANGES!

The Note provides ‘o an initial interest rate of 7_ 0330 %. The Note provides for
changes in the inter~st ~ate and the monthly payments, as lollows:

[4. INTEREST RATE AKD MONTHLY PAYMENT CHANGES)

{(A) Change Dates |

The interest rate | will pay may chongeon fugust 1, 2600 . and on that day and every
12th month thereafter. Each cate on which my interest rate could change is called a *Change Date.”

8) The index

Beginning with the first Change Date, my int2sest rate will be based on an Index. The “Index” is the
weekly average yield on United States Trezsury securities adjusted to 3 constant maturity of 1 year,
as made available by the Federal Reserve 3nar2d. The most recent Index figure available as of the
dale 45 days before each Change Date is callei th.e "Current Index’.

if the Index is no longer avaiable, the Note Holaur '« choose a new index which is based upon
comparabie infformation. The Note Holder will give me (v «ice of this choice.

1{C) Calculation of Changes |

=
G
Before each Change Date. the Note Holder will calculate riy new intefest rate by adding 9"
Two _and tThree / Quarters percentage ponnts (2. 72508 %) to the Current ‘2
2
I

index. The Note Hotder will then round the resuft of this addition to 2he nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Seclion £(DY below, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that vould be sufficient to
repay the unpakd principal that | am expected to owe at the Change Date in fud or the maturity date
at my new interest rate in substantially equal payments. The result of this calcada?’c’, will be the new
amount of my monthly payment.

[(D)_Limits on interest Rate Changes| -

The interest rate | am required to pay at the first Change Date wili not be greater than 17. 7220 % or
less than 2 753 %. Therealfter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying 5
for tha preceding twelve months. My interest rate will never be grealer than 12.90030 %. nor lower -
than _ 2 . 75290 %. :

{(E) Effective Date of Changes |

My new interest rate wil become effective on each Change Date. | wil pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date unti the
amourt of my monthly payment clranges again.

[{F) Notice of Changes |

The Note Holder will deliver or mail lo me a notice of any changes in my interest rate and the amount
of my monthly paymemni before the effective date of any change. The notice will inciude information
required by law to be given me and also the title and telephone number of a person who will answer
any question | may have regarding the notice.

MW1062 3/11/93 ADJS RATE RIDER-1YR TR P1
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