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MORTGAGE

. P f"‘f‘_’
THIS MOKTGAGE ("Security Instemoent”) is givenon JULY 23rd, 1993 . . The mongagor is ’
RICHARD GARCIA and
BERNICE UARCIA,HIS WIFE, AS JOIWT THENANTS
("Borrower”'). This Security Instrument 18 given 1o
THE FIRST NATIONAL BANK OF CHICAGO
which is orgamzed and exisung under the laws of THE UNITED (BTATE OF AMERICA - , 4nd whose

address is 1048 WEST LAKE STREET o
OAK PARK, IL 60301 ("L2nder"), Borrower owes Lender the principal sum of

SEVENTY ONE THOQUSAND TWO HUNLRED & 00/100
' Dollar; (1/.S. § 71,200.00 . )
This debt is evidenced by Borrower's nobk: daid the same date ax this Securily Instnincay ("Note”), which provides for menthly
paymenity, with the full dehy, iF not paid earlier, due and payable on AUGUST 1, 2008 . This Security
Ingtrument secures o Lender: (a) the repayment of the debt evidenced by the Noto, with inteecss, and all renewsls, exiensions and
modificatians of the Nate, (h) the payment of all other sums, with infetest, advaniced under parsgysph 7 1o protect the security of
this Security [nstrument; and (¢} the performance of Borrower's coveaants and agreements unider this security Instrumient and the
Noic. For this purpose, Borrower does hiereby mortgage, grant and convey 1o Lender the following deszobisd property located in
TAX ID #: 20-07-212-015 YOLUME: 416 COCK . - ‘ County, lllinois;
LOT 36 IN BLOCK 16 IN CHICAGD UNIVERSITY SUBDIVISICM IN SBUTION 7, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIKNQIS.
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which has the address of 4835 SQUTH WOOD CHICAGC {Streer, Cityl, %@
IHinais 60609 ("Pf()pcny Addmss"}: . . . ‘ m
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&, Hamed or Property Insorance.  Borrower shadl keep the 'rmphwcmcnls:nnw}cxiﬂting or hereafter ereeted on the Propenty
insured against loss by fiee, hazards included within the tenm “extended coverage” and any other hazards, including Uy or
floading, for which Lender requires msurance, This insurance shail be mantined in the amounts aid for the periods that Lemler
requires, The insurance carrier providing the insurance shall he chosen by Borrower subject 1o Lender's approval which shall ned
he unrcasonably withheld. If Borrower faly 10 maintain coverage described above, Lender may, at Lender's option, obtiin
covernge to protect Lender's nghts i the Property in accordance with paragraph 7,

All insurance poheics and renewals shail be accepiable to Lender and shall anclude a standard morntgage clinse. Lender shall
kave the right 1 hold the policies and renewals. I Lender reguires, Borrower shall prompuly give i Leader ali receipts of paid
premiums and rencwal nouces. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss il not made prompily by Borrower,

Unicsy Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd 1o restoration or repair of the
Property damaged, il the restaration or repair is cconanmically feasible and Londer's security is not lessened. I the restoration or
repair s not ceonomically feasible or Lender's security would be lessened, the insurance proceeds shall be appliet w the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid & Borrower, I Borrower abandons the
Property, or does £t onswer within 30 days s notice (roim Lender that the insurance carrier has offercd o seitle a claim, then
Lender may collect theinsurance proceeds. Lender may usce the proceeds 10 repair or restore the Propenty or 1o pay sums sectired
by this Security Instrumdnt. whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Boxlov er otherwise agrec tn writing, any application of proceeds w principal shadl npt extend or postponc
the due dute of the monthly pivieenty reterred o m paragraphs | and 2 or chinge the umoant of the paymenis. I under pamgriph
21 the Property 1s acqiired by Leeavr, Borrower's right o any insurance policics and proceeds resulting from doamage o die
Property prior 1o the acquisition shabqass o Lender o the cxtent ol the sums secured by this Secarily instrament immediniely
prior {0 the acquisition.

6. Occupancy, Preservation, Maintenpiace and Protection of the Property; Borrower's Loan Application; Leasehulds,
Borrower shall occupy, establish, and wse the Froperty as Borrower's principal residence within sixty days alter the exceation of
this Secunity Instrusnent and shall continue 10 occupy the Property us Borrower's principal residence for al least one year after the
date of oceupancy, unless Lender otherwise agrees ‘a wriung, which consent shall not be unrcasonably withhield, or unfess
extenuating circumstances exist which are beyond Borrow<~'s conwrol. Borrower shall ol destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit waste on the Propenty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender s gond faith judgment could result in forfeiture of the Propeny or
otherwise materially inpaic the Jicn crealed by this Security Instromena or Lender's security interest, Borrower may cure such a
default and remstate, as provided in paragraph 18, by causing the wedee or procecding 1o be dismissed with a rufing that, in
Lender's good taith determination, precludes torfenture of the Borrower s apicrest in the Property or other material inpairment of
the licn created by this Sccurity Insrument or Lender’s security interest, Borrower shall also be in default it Borrower, during the
loan spplicution process, gave malerially false or inaccurate inlormation or statemanis (o Londer (or Lailed o provide Lender with
any material mformation) in connection wilh the loan evidenced by the Note, nclading, but not limited to, representations
concerning Borrower's occupancy of the Propenty as s principal residence. IF this Secyniy Instrument is on a leasehold, Borrower
shail comply with all the provisions of the Iease. IF Borrawer aequires fee Utle 1o the Property. the leaschold and the fee tile shall
not merge unless Lender ugrees to the merger jn wriling.

7. Protection of Lender’s Righty in the Property. [F Barrower lails o perform dic t.nvc.".nu. sng) agreements conlpined in
this Sccurity Instruinent, or there s o legal proceeding that may sighificantly affeet Lender’s riglas 15 the Property (such as o
procecding in bankruptey, probate, for condemnation or forfeiture o5 10 enforce Jaws or regulations), tien Défer may do and pay
for whalever is necessary to protect the value of ihe Property and Lender's rights in the Propenty, Lender’s aotions may include
paying any sums secured by a tien which has priority over this Securily Instrument, appedring in Couis, jaying reasomible
attorneyy’ fees and entering on the Property t make repairs. Afthough Lender may 1ake action under thiy paragraph 7, Lender
does not higve (o do yo.

- Any amounts disbursed by Lender under this puragraph 7 shall hecome additionud deb ol Borrower secured by this Security
Instrument. Unless Borrawer und Lender agree (o other erms of payment, these amounts shall bear interest from she date of
dishursement at the Note rate and shail be payable, with interest, upon notice from Lemder 10 Borrower requesting payment,

8. Mortgage Insurance. 1f Lender required mongaee insurance as a condition of making the loan secured by this Scourity
insrument, Borrower shal) pay lhe premiums required o maintain the mortgage insurance in effect. {f, for any reason, the
mortgage insurance coverage required by Lender Japses or ceases 1o be in effect, Borrower shall pay the premiums requiredd to
ohtain coverage substantially cquivatent (o the mortgage nsurance previously in effeer, at o cost substantially cquivalent 1o the
cost lo Borrower of the mongage imsurance previously in effect, from an aliernate mortgoge insurer apyraved by Lender [f
substantially equivalent mortgage fnsurance coverage s not avilable, Borrawer shall pay to Lenader cach month a sum equal
one-twolfth of the yearly mortgage insurance premium bewng pard by Bormower when the insurunce coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retin these payments as a loss reserve in lieu of mortruge insurance. Loss reserve

Form 3014 9/90
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reets one condormegd copy ol the Note and of-this Securlly Iistrumon,
ﬁll Interest in Boreower, 10 all or any part ol the Property or any dnlerest in 1t is
sold or translersed (or iF o benclicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writen consenl, Leader may, at its option, require imimediate payment i fall of all sums securod by this Security

;7 1h, Borrower's Copy,  Dortower shall be
17, Uranster of the Property or u Henefic

Instrument. However, this opuion shail not be exercised by Lender if exercise is prohibited by federnl law s of the date of this

Security Instruient, - :

- I Londer excrcises this option, Lender shall give Borrower notice of acceleration, ‘The notiee shall provide a period of not less
than 30 days from the date the notce s delivered or maited within which Borrower must pay all sams secared by iy Secursy
Instrument, I Borrower Lals to pay these sums prior @ the expiration of this period, Lender may invoke any temedics perinitied
by this Sccurity Instrument withowt turther notice or demard on Boreawer,

18. Borrower's Right (o Reinstate. Il Borrower meets certain conditions, Borrower shall tave the reight 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specily for reinstaternent) before sale ol the Property pursuant 1o any power of sale contained in this Security
tnstrument; of (b entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security lustrument and the Note as if no aceelersion had occureed; (b} cures uny
detault of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Security Instrutent, sncluding, bal
not limited to, reasons ol itorneys” fees; amd () takes such action s Leader may reasonithly require (e assure (hat the lien of this
Security Instrument, fender's rights in the Property ol Borrower's obligation o pay the sams secured by this Security
Instrument shall continae wnchanged. Upon reinstaternent by Horrower, this Security Tnstrument and dhe obligations secured
hereby shall remain fully stfcetive as if no acceleration had occurred. However, this right 1o reinstate shall notapply i the case of
accelecution under parageagpi 17.

19. Sale of Note; Change oF Goan Servicer,  The Note or o pariial snterest in the Note (together with this Sccurity
strimnent) nay be sold one oF wore tmes without prior notice 10 Borrower. A side may result in a change i the enlity (known
as the "Loun Servicee”) that cotlects tnenthly paymients due under the Note and this Sceurity Instrumient, There also iay be one or
more changes of the Loan Servicer wirclted 10 a sade of the Nede. I there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in acco'daies-with paragraph 14 abuve und applicable law. The notice will state the name and
address ol the new Loan Servicer and the 2dqdress to which payments shoutd be made. The notice will also contain any oiher
infarmation required by applicable law,

20. Hazardous Substances. Borrower shali-not-cause or perinit the presence, use, disposal, storage, or refease of any
Huzardous Substances on or in the Property. Borraveer shadl not do, nor allow anyone clse 1o do, anything affecting the Propenty
that is in vielation of any Environmental Law, The preceding two sentences shall not apply o the presence, use, oF slorage on the
Praperty of small guantities of Hazasdous Substances thad are generally recognized 10 be appropriate 1o normal residential uses
and o maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, lawsuit or other action by any
governinental of regulatory agency or private party involving the Progerty and any Hazardous Substance or Environmentad Law
aof which Borrower has actual knowledie. 17 Borrower leirns, or is ncafizd by any govermmental or regulatory aathority, that any
removal ar other remediation of any Hazardous Substance affecting theroperty is necessary, Borcower shall promplly take all
nceessary remedial actions in accordance with Environmental Liw,

As used 10 this paragraph 20, "Hazardous Substances” are those substinces defined as toxic o hazardous substmces by

Envieonmental Law and the (ollowing subsiances: gasoline, kerosene, other Paminable or oxic petroleum products, toxic
pesticides and herbicdes, volstile solvents, wiatenials containing asbestos or formddehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal faws and laws ol the jurisdictod where the Property is located that refate

i health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as foliowd

21, Acceleration; Remedies. Lender shall give notice to Borvawer prior to accelerution folloxing Borrower's breach of
any covenunt or agreement in this Security Instrument (but not prior to accelerution wader rarugraph 17 unless
applicable law provides otherwisel. The notice shall specify: (a) the default; (b} the action requires te cure the defanlt; ()
a date, not less than 30 days from the date the notice is given to Borrawer, by which the defauit mugt e cured; and (d)
that failure to cure the default up or before the date specified in the notice may result in aceeleration o 1€ sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shalr further inform
Barrower of the right ta reinstate after acceleration and the ripht to assert in the foreclosure proceeding the non-existence
ol a default or any other defense of Boreower to acceleration and foreciosure. If the default is not cured on or before the
date sprcified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender
shall be entitled to collect all expenses incurred in purseing the remedies provided in this paragraph 21, including, but-not

fimited 1o, reasonable attorneys’ fees and costs of title evidence, o
22, Releuse.  Upon payment of all sums securcd by this Security Instrument, Lender shall release this Sceurity [nstédient

without charge 10 Borrower. Borrower shal) pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right o homesicad excmption in the Property.
A
S w

Form 3014 9/90

Inlhiate:

@;GRUL] w08 Gage S0t 8

002965E6




r"'g

Cs

G

1N
ANs
Tt

—

Y

10y 11 dOVEMEL, AQUAHAVO

UNOFFICH: @Oltyue

0878 §L0C UW1Ddummmmmanar ANAARAN "; N 910 p0dry 0L NMALAYN QNY quonay soiel (‘“)uq-@
g8/L/2 Beadx3 uonITD A HANINOZ UIIINRAC
raiqnd ASBION :4q pamdaid sea wawnnsug <ty

sjoujli] 0 WS
YIINEN 'Y AINYN
w1¥35 VIR0

RalER] gossHme ) AN

811 'O (RIDHYD pue pURY Al JAPUN IS
: . U UAUILASYUE [HES DT PRIDAIDP PUR poulits
ey ]n‘ipo[muu:p T pun uouod 1y Lep um w oxm smeadde ‘rwoumnsun fuoday :nn OF USRS

oy
(8)oUmn asoym (S)U0S1d awms 1 2q 01 2w o) umony Ajeuossad |
ﬂ'/mﬁ’ W t v ﬁ W”
w403 Agosay op owns pur Arinod pies Ay pa ut aidng o e 74,? /?()7774’% 7% 1
85 Kunoy ’ 'SIONITVIFA0 ALV
L
Jammuﬂ-

€4 é/};‘)\ v

Jaﬁl\(llhlu-

(jeas) N {j2og)
samorlo: ¢IaNYD 3DINNIS

(jmag) ""‘:’7/}»'?/’&?(’/;"'7 /-;)'7:'?"(.5 r

YIDHYO uﬂi 101y

i wpr PRt

Raong-

(180%)

-
. ROSSIUNAL

: ‘b WA [0 PIE 13m0L0g AG PONLOND (S)1apu L
2400 pue suua Sy m saaaie pur sidanor monog ' M07138 DNINOIS Ad

T PUE USINASY] SM0ZE SIY) U1 POUIRILO) §1

o [A)oods| (s [ By YA T
- sapry a0l omy [ 1opy uonyey )

oIy AWoH puons ]
sopry wowseg Ayoomig ] sopry mowdopadq wup) pauueld ] sapuy wawmikeg paenpr )

1pry Sjued ¢+ [__)ﬂ Py WRRwopuo> D Py ey aymshlpy M
f{sa)xoq ajqeadde yaay)}
RWNASU] AINIG S J0 L B DIIA ()P A §t ST FUUANSY] AIINDDG SUNY 10 STUHUIXITC PUE SIIRUIAC) DY)

wauoqddngs pur puousm (eys pun o poteandioxis G [{RYS JOPII YIRS YLD Jo SUURATE pur SUBLCAKS 2 waInAsY} ARG
STP Yim URFOL PAPIoDdS put JOMOLOE A PANYIXA IR SIOPI DO 10 QU0 §{  IIAINAISUY ANARLAL, STY) O3 SAAPIY "HT

93596200




H0CIPREE

UNOFFICIAL COPY v

. d ' ¥

I-4 FAMILY RIDER -

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  23xd duy of JULY . 1993 and s

incorparated into and shatl he deemed o amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrament”) of the same date given by the undersigned (the "Borrower”) o secure Borrower's Noto 10

THE FIRST NATIONAL BAMK OF CHICAGO

{the "Lender”)
of the same due and covering the Property described in the Security Instrument and located at:

4835 SOMMTE WOOD, CHICAGO, ILLINOIE 60609

[Properly Address}

1-4 FAMILY COVISSANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coverarcand agree as (ullows:

A. ADDITIONAL PROPEKTY SHBIECT TO THE SECURITY INSTRUMENT, In  addition o the
Property descrtbed in the Seeurity Inseutient, the following items are mddest to the Propety description, and shall
also constitute the Praperty covered by the Secrity Instrument: buthling materinls, applignces and gomds of every
nuture whatsoever now or hereafter tocated i_s0.0e used, ar intended to be used in connection with the Property,
inchiding, but not limited te, thase lor the purpeses af supplying or disributing heating, cooling, clectricity, gas,
water, air and tight, fire prevention and extinguishiee, aparatus, ecdrity st aceess control apparstus, plumbing,
hath whs, water healers, water closels, sinks, rmges, sieves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shadzs, surtains and curtain rods, atachod mirrors, cabinets,
panclling and attached floor coverings now or hereafter sitawhed to the Property, afl of which, including
replacements und additions thereto, shall be deeted to he and reivan ' part of the Property covered by the Securily
Instryment. Al of the Toregoing together with the Property deseribat i the Security Instrument (or the leasehold
estate f the Sccurity [nstrument is on q leaschold) are referred W iv this $-4 Family Rider und the Security
Instrument as the "Property.” V< N T :

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borower shaft“aet seek, agree to or make i
change in the use of the Property or its zoning classification, unless Lender has-agrecd in writing o the change.
Borrower shall comply with all faws, ordinances, regulations and requirements cCany governmental body
applivable 1 the Property.

(. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall nce al'aveany licn inferior
o the Security Instrument 1o be perfecied against the Property without Lender's prior wrillen pedniasion,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent foss in addaition to the other
hazards for which insurance is required by Uniform Covenant S.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY, Unlcss Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All rematning
covenants and agreements sct forth in Uniform Covenant 6 shatl remain in etfect,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign o Lender all leases of the
Property and all security deposits made in connection with Jeases of the Property. Upon the assigmnent, Letder
shall have the right to modify, extend or terminate the existing leases and (o execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word "lease” shall mean “sublease™ it the Sccurdy Instrument is ot a

leaschold.

MULTISTATE 1.4 FAMILY RIDER -Fannie Mas/Froddie Mac Uniform instrument Form 3170 9/90
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H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER FN POSSESSION.
Borrawer absolucly and unconditionally assigns and transfers to Lender all the rents and revenues ("Renis™) of the
Property, regardless of © whom the Rems of the Property arc payahie. Borrawer authorizes Lender or Lender's
agents 1 colleel the Rents, and agrees that cach tenant of the Property shall pay the Rents {o Lender or Lender's
agents. However, Borrower shall receive the Rents untif (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (i) Lender has given notice W the tenant(s) that the Renls are 10 be
paid to Lender or Leader's agent. This assignment of Reats constitutes an absolute assignment ad not an
assignment for additional security only.

if Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower ay
irusiee for the benefit of Lender only, to be applied to the sums sccured by the Security Instrament; (i} Lender shabi
be entitled 40 colleet and receive all of the Rents of the Propenty; (iii) Borrower agrees that cach ienant of he
Property shull pay afl Rents duc and unpaid to Lender or Lender's agents upon Lender's writien demand to the
tenant; {iv) un'ass applicable faw provides otherwise, all Rents coliected by Lender or Lender’s agents shall be
applicd first fo the coxts of tking control of and managing the Property and collecting the Rents, including, b not
limited 1o, allomey’s 4ens, receiver's fees, premiums on receiver's bonds, repair and mainicnance costs, insurance
premiums, taxes, assesszaeris and ather charges on the Property, and then o the suns sceured by the Sccurily
Instrument; (v) Lender, Leader’s agents o1 any judicially appointed receiver shull be liabice 10 account (or anly those
Rents actually received; amd (vidiander shalt be entitiod to have a receiver appoinied © take possession of and
manage the Property and callect s Rents and profits derived from the Property without any showing as (o the
inadequacy of the Property as securily.

If the Rents of the Property are wot-sefficical 10 cover the costs of waking control of and managing the
Property and of collecting the Rents any funids ¢xnended by Lender for such purposcs stiall become indebiedness of
Bormrower to Lender sccured by the Security Insuvcaznt pursuant i Uniform Covenant 7.

Berrower represents and warrants that Borrower fas pot exceuted any prior assigtmet of the Rents and has
not and will not perfarm any act that would prevent Leader from excruising its rights under this paragraph.

Lender, or Lender's agents of a judicially appoinicd revciver, shall not be required 1o emer upon, take control
of or mainin the Property before or after giving notice oi 2zt 1o Bortower. However, Lender, or Lender’s
agents or a judicially appointed receiver, may do so at any tdme sebun a default occurs. Any application of Rents
shatl not cure or waive any default or invalidate any other right or repedy of Lender. This assignment of Rents of
the Property shall (erminate when ab) the sums sccured by the Sccurity Instzament e paid in ull.

1. CROSS-DEFAULT PROVISION Borrower's default or breach under any note or agreement in
which Lender has an inerest shall be o breach under the Security Instrument and Lender may invoke any oi the

remedics permitied by the Sccunity Instrthent, |
BY SIGNING BELOW, Borrowcgp.accepts and agrecs-tg the lenms and provisions contsined i this 1-3 Family

Rider.
. P
VSN '>§:.._ (Seal)

y}m GARCIA -Borrowin
7 . g
(P A st f/cw-r.’x-’fe_, (Seal)

BERNICE GARCIA -Bortowar

(Scal)
.Borrowat

(Scal)
-Botrower
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