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MORTGAGE
THE TERMS OF THIS LOAN 0136042

CONTAIN FPRCVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,

JULY 22, 1953 .« The mortgagor is

THIS MORTGAGE ("Seruiniy Instrument”) is given on
JOHN T. CICHON 7 S .
AND KIMBERLY A. LAKSEN -NKA KIMBERLY A. CICHON, HIS WIFE ‘ “s
("Borrower™). This Security Instrument Js given 1o W
CHIEF FINANCIAL GROUP )
which is urganized and existing under the laws of THE STATE OF ILLINOIS ' , and whose
address s 1870 ROSELLE ROAD-SUITE 107 _
. SCHAUMBURG, ILLINOIS 60195 (“Lender®). Borrower owes Lender the principal sum of
'ONE HUNDRED TEN THOUSAND -
AND 00/100 Dollars (U.S. 8 . 110,000.00 ).
This debt 1s evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides tor
monthly payments, with the full debt, if nol paid cartier, due and payable on @UGUST 1, 2000
This Security Instrument secures to Lender: (a) the repaymeat of the debt evidenced by i Note, with interest, and alf re ncwals.
exteasions and modifications of the Notg; {b) the payment of all other sums, with iniercst, advanced under paragraph 7 1o

protact the secirity of this Secunty Instrument;, and (©) the performance of Borrower's covenants and sgreements uader this

Sweurity Instrument aod the Note. Fur this purpose, Borrower does hereby morigage, grant and conyey to Lender the following
County, Hlinois:

described property locited in COOK

LOT 4 (EXCEPT THE WEST 10 FEET THERECQF) IN BLOCK 11 IN MiMe&'S ADDITION
TO THE TOWN OF DUNTON, BEING A SUBDIVISION OF PART OF THE FORTH 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 42 NORTH, RANGE 11(FAST OF

THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINCIS.

PIN #03 30 419 049 0000
515 WEST WING, ARLINGTON HEIGHTS stat, Sy | 7

;. JHCOBGES

which hus the nddress af
s . 5 " M. Y
Hlinois 6000 Code {"Propenty Address”);

' bPs 1008

ILLINDIS-Single Family-Fannia Mua/Freddie Mac UNIFORM INSTRUMENT Page 101 8 Form 3014 9/30

& e wion VMP MORTGAGE FORME « (3131293-8100 « (1001821.7781 —_—

BOX 333




UNOFFICIAL COPY

————tp——- m "’
o) i Rio g olrg noie (jue- @

06/6 PLOE Wiy L]
0601 §da v
200U Jo JuImB ayy Jo sABP OF UIYIA FAOLR YII0) 108 SUDNIT AY) JO Alow
A1) U0 YY) 10 UAI| MY AJSNpes [jRYS Jamoaiog ruat) ayy 3uijnuap sanou v Jamoliog amd Amu apua luaunsu) L1Un0ag sy
a0 Kjuoud weyw £mu Yowym uag) ¥ o) 309lgns 51 Kpedosg sy jo pnd AUB Ry SAUTLIGEAP JApURT] ] “UAWINISU] AINDAG S1Y)
o) uarp ayy Tuneuiprogny Jupee o) L1ooBysNies UsuIaaISe R Ual] Ay} JO 18p|oY AY) WOLY $AINAS (1) Ju (UBI| AY) Jo WAEAMOjUA
ay waanid o awzado vondo s sapuay A ul yaym sEnpassosd (efa] ‘w vy 2@ Jo wMuAMOjLA suRSR spuajap 20 'Ky
Uai[ 241 Yur) pool ur sisau0n (4) apuar 0f a)qedaso Janukw v W ual] sy £q pamnaas uotediyo sy jo wuauiied ays o) Juttum
ur saasde (1) ssamoLIog ssapun Juaunsu] nasag s Jaao Aisoud sey yongm ua Auw afreyssip {pdword jjeys zamolog
siawked ayp Suuapiae sidhasas sapuery oy ystuany Apidwiold rys semodtog ‘Kpsaiip suaswdnd asay) saypur 2amedlog 3}
‘udwsRrand s1y) sapun pred aq 03 ssunowm Jo saon0u (8 Japua op ystwny Apduiosd (s samosog uawind pamo uosiad ayy o)
Anoaatp awy uo wayy £ed [[rys Jamostog ‘Jeuusi jet W pied jou J1 Jo ‘7 ydealued ur papeaoid datum agt w1 suonpdggo asay)
fed fjeys somouog fur 1 *sius) punoad so swaifed ployesea) pue yuawinasu) Aiundag sy Jaao Kuoud tienw Amw ysgm
fusdorg ay) o) sjgang.ne suonisoduny pue saut ‘safreys ‘sjuawssasse ‘saxey [{o Kvd [[pys Jamollog ‘suary sty Cp
20N oY1 Japun anp s8> oyr| AR 0) ‘Ivw) puw tanp Jedivuiad o) ‘Yunoy tanp 1saaut ol pay)
tz ydwmifnavd sapun agedeg unown o) 'puodas DON Ayl Jepun enp saflzwya juatudedard Auw oy sy cpatjdde ag peys 7 pue
sydeafused sapun sapuar] Aq pewaoal siuatefed v ‘ssimaogio sapacid me) Ajqeotidde ssaun) spuatuLRg Jo vonuxddy ¢
JUARISDY £3INaag SR
£ panaes swns ey sutede 1paid @ £4 ajes Jo uonisinbae Jo swny A1 I8 Japuac] £q play spuny Auw £dde jjegs *Auadoid Ay o
ajes 10 vonsinbaw 2y) 03 Joud Japua] ‘Lieadosd 2yj [jes 20 annboe {peys sapuay *)z yduaRuied sapun ‘3] crapusty Ag pay spuny
Kur samossog oy puryes Apduroad [jeys ranes] ‘wawndsu] Aunsag st £g pandes swns |m jo niny ul wawged vodn
"poNAIdSIp Ajos 5 Japua 1w ‘siuswArd {jyiuows aajam)
Uy AI0W 0U W Adumabap sy dn axew [[RYS camomlog tAoudioyap ayi dn ayewl o) AJessasau yunows a1 Japuaty o Sed qpeys
SMOLI0G asEY gons ur ‘pum ‘Funuam ur samonog £, N0 08 ABU JAPUATY *AND UagM SWA)) M0IosT 1 Avd 0) JuAld NS Jou K1 )
Aur v Jopuay g PIaY SPUn. Ayl §o Junowe Ay J] ‘sl sewotdde jo sjuatiasinbal ag) yim AuepI0IsE UL SPUN,Y sRA0XD AY} J0)
IAMOLI0g O} HINOI0Y J[Bys 1apua] ‘me) ajqeadde £g pjay w0y pantwaad sunowe ay) paadxa Japuar A4 play spung 2 §)
qUALLITLISY] L1UNRG STY) AQ paIndas SWRS |18 10) AHINDAS (BUOIIPPY 58 paipajd aIr spunj ay ] ‘apei swm spung ayi o1 1ksp
Yora yaiya Joj asodand ayy pue spunyg sy 0] SIIGap puB sIIPAss Suimoys ‘spunyg Al jo Jununodow jenuus ur ‘afieyd woyna
Qamoliog 01 aald [jeys Japua] spuny oY) uo pred oq Jjeys 1Saelu ew Jasemoy ‘Bunum m aasfle fmu sapuay pur samoiog
SPUN A3 UO sTUILIRD JO ysaiaun Aur samollog Aed o) paainbay ag 16 (e Japua ‘pred aq o) 1saia)u sainbar mp) ajges|dde
Juy apew st ojuewralie ue ssajun tasiauoylo saptacad mu) slgqeonidde ssoqun fuwol St giim voldauuod ot Japu] Aq pasn
antasas duipodas xup amsa qeal juapuadapun uw o) aieyd awn-ouo v fed oy samosrog aznbal vy japua JaAImo} ARIeya v
yans aew ot Japue] siuisad mep ajqesndde puw spuny ay) uo 1saueiu Jamosog (Aed sapuary ssajun s molasg Ay Spaa
10 unoace molosa gy Rurzdjeue jjemuum ‘spuny 2 fndidde poe Ruipoy s0) 1amozieg aRmys 10U {mu JApUAT] SAY| MOSwY
ayy Ked o) spun,j ayy Kydde jjeys stapua yurg UBOT] SO jBIApa] AUY UT o (QOIMIIST ve.yons §1Japua] (1 ‘apua) Suipnjau)
Ao Jo fgmuaunnsui ‘fonafle Wopay v Aq pasnsit are Ssysodap AOYm HORMNISTL EC-ULPIRAY A [[BYs spung Ay)
‘M jquandde g 20UEPININT U aSIAIMI0 JO SWA)] MOJS]
ANy Jo sanppuadxa JO saESa AQEUOSEA) PUP B8P JUALIND JO SIseq 24) UO AN SPUN, JO [MOLi.ay) el sa A Japyan)
JUNOWR JASSA| AL PAADXA O) JOU UNGIUE TR Ul SPUMS PiOY PR 132{joo *aumy ATp ¥ ‘KB 13pua 'os 11 JUBOIR JARsa) P S)as
spuny o3 01 sandde 18y mrp 201008 ssajun ‘(,VdSaY.) 'bas 12 1097 UOndag 'S 1 AW 0 Al Madi) Papualie sB /6]
10 10V SAMPRAN0L] WAWANRS ARIST B3y [RAPA) Qi JAPUR JUNDDIE MOIISI S JAMONICH 10) AImbal {ewl ora) adelow paial
Aijraapag ¥ JOy J8pUA) B IUMOWE WALNXEW 3y} PAa0xa 0) J0U JuUNOUIR UB U1 SPUN PIOY pum 133])0> ‘Al At 2 ' Anu Japuan
o SURI] MOSIST, Paj(E0 e swap asel] sumapaid souransy) afeSpow Jo juawAed oyl jo naip w ‘g ydradered jo suosiaoid ay)
“ Q)M AOUBPIOIIE UL 1apuan] 0 Jamostog £q djqeded swns Aur (3) pur tdur 1 ‘sunnuad sourmsit afeSuow Awak (a) A
L *swinttitasd aouminsur pooy Appwek (p) ‘swnpuaid asuwinsul Auadod Jo paezey Ajmak (9) 1Aus i cAuadold g uo swua) puniad o
" sewAed ployases] Apeak () Apadolg ay) uo vt} v sB wawnE] AHUNoag s1g) faae Auoud utER fmi yoigm sjuslissasse pur
‘mhwummﬁm)xu(mmu)mmn]m“nmw\mmNampwnmmNmnmmnmpmnwmwhdemmKmammummﬂ
[g- w01 Ked jjeys Jomollog ‘lapue] A Jaalem UaNUA B 0) J0 MmB| djgeotjdde O} 19algng AduRINSU] pun SIXM], J0] spung 7
é "AHON AY) 13pUn anp saﬁmqa 28| pue Yuswufedasd (ur puw RON ) A pAIUAPIAG JGAD AUL YO JSAMNUL pine Jo |ud1 sund
ay anp uaym Kud Apdwaad jrys Jamoniog ‘sadliey) v puw wawdndald A puw eddug jo Juawidng |
ISMO[]0) SR 313N PUv JURUSAOD JapURT] puw Jamouof 'S LNVYNIACD WHOLINN
{"é’: ‘Apadold [#o3 SuLAA0D UALLIEE) AILNSRS ULIOJIUN € SIN11IsU0d 0] uonapslnf £q suonklea
c., parull @Ay Sjumuacd ULIOJUN-HOU PUR asn [HUOHRY JO] SIURUAAQDY WLIo)' M soutqumod INFWARLESNT ALIMNNIS SIHL
*PI02AY J0 sAOURIGUINOUD KUw 0) joRiyns ‘spURwap puw swield (|8 1suivle {uadord ayt op ann &y Apuaual puajep jiim pum
SJURLIEM JAMOII0E PIODAL JO seaumiquinous 10§ 1daoxa ‘pasaquinousun s1 Apadory ay) sy pue Auadaag ag) Laaued pus vl
‘afeduiow 01 14F0 A sey pus pakaatios £qaiay ABjse aY) JO PaNIas A[[Iyate] I MOLCH 1B SINVNTAOD YAMONR08
oCAusdorg, iy ve usunisu) AJUnaeg siy) ul o) paniajas s dwofaio) ay) jo |1y usIsy)
Alundag SIYI Aq paIea0d ag Os(e [|RYS SUORIpPR puw sjuswaseider 1y AWedord Ay jo uerd B aayeAY 0 mou saamxy
pur *sasunuaiinddn *sjuswasea |z pue *Kuadozd Yy w0 papoale seyRaIAY JO mou sjuawasodu Ay i HLIM YAHLIDOL

Zh0sETo




NOEEICIAL CORX., 1
£ itzard or Pro wirithed, Borrdwerly [ mp wexisting or hereafter erected on the

Praperty insured aganst foss hy fire, hazards included within the tsrm "extended covetage” and any other hazards, including
tloads ar Hlooding, for which Lender requires insurance, This insurance shall e mainiained in the amounts and for the periods
that Lendor requires. The insurance carrier providing the insurance shall be chosen by Borrowes subject to Lender's approval
which shall not be unreasonahly withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
optinp, ohtain coverage to protect Lender's rights in the Property in accordance with paragriph 7.

All insurance policies and renewals shall be weeeptable to Lender and shall include w standurd martgage clise, Lender
shali have the right to hald the policies and renewals. [ Lender requires, Horrower shall promptly give w Lender all recoipts al
pasd premivms and renewsl natices, In the event of loss, Bosrower shull give prompt notice 1o the insrance carrier s Lomder.
Lender muy make proot of loss it not made promptly by Borrower.,

Unless Lendeer and Borrower otherwise agreo in writing, insurance proceeds shall be applied to restoration or ropair of the
Proporty dimaged, tf the restoration or repair 15 econamivally feasible and Lendar's socuzity is not lessened. Tt the restoration or
repwr 1w nal ceonomally toasible or Lender's secunly would be lussenod, the insurance proceeds shall he upplisd W the sum
wecured by thix Security Instrumont, whether or not then duo, with any excuss paid o Borrower. 1| Borrowor ubundonn the
Propurty, ar doss not wnswer within 30 days a notwe trom Lendet that the insurance carriot hay offerod 10 seltle o claim, then
Lender may olloed the insurance proceeds. Londer may use the proceeds 1o repair or restore the Property or 1o piy sums
secured by this Secuiity [nstrument, whether or not taen due. The 30-day period will begin when (he notice is given.

Unless Lender” and Barrower atherwise agree in writing, any application of proceeds to principal shull not extend or
postpone the due date it monthly payments referced 1o in paragraphs | and 2 or chunge the amount of the payments, 1
under paragraph 21 the Propsrey is sequired by Lender, Borrower's right to any insurance policies and proceds sesulling from
damuge to the Property prior i fie acyuisition shall pass o Lender (o the extent of the sums secured by this Secunty Instrunent

immediately prier o the acquisition
6. Occupancy, Preservation, Muipenance and Protection of the Property; Borrower’s Loan Application; Lenseholds.

Borrower shubi accupy, establish, and e b Property as Borrower's principal residence within sixty days after the sxecution of
this Security Instrument and shall continue 1o eupy the Property as Borrower’s principal residence for at Jeast one yosr after
the dule of oecupancy, uniess Lender otherwize agroes in writing, which consent shall not be unreasonsbly withheld, or unless
extenuating circumstances exist which are heyind’ Rorrower's control. Borrower shall not destroy, danuge or tmpair the
Proporty, allow the Property to deterionate, ¢ conunis #aste on the Property. Borrower shull be in defuult if any lorfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good fiith judgment could result in forhuituse of the
Property of otherwise materinily impair the lien created by 1his Sscurity Instrument or Lender's security interest. Borrower may
cure such a detault and reinstate, as provided in paragraph 15, by causing the action or proceeding to be dismissed with a niling
that, in Lendor's good taith determination, precludes forfeiture ¢l the Burrawer's interest in the Property or ather muterial
impaisment of the len created by ths Security Instrument or Lender's securily intorest. Borrower shall also bu in defuslt if
Borrower, <during the joan application process, gave matenally talse or ipscvurate tformation or statements to Londer (or fuled
to provide Lender with any matennl information) 1n connection with the Joaa ovidenced by the Nole, including, but nal limited
10, representations concerning Borrower's oceupancy of the Proporty as u prine pal lesidence. I this Security Instrument is on u
leasehold, Borcower shall comply with all the provisions of the leage, If Borrewsre acquires fog title to the Property, the
{easehold and the fee titls shall not merge unless Lender ngrees to ths merger in writisy, -

this Secunty instrument, or there is a lugal proceeding that may significantly affect Lencer’:nghts in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enforee laws or reguations), then Lender may do and
pay for whatsver is pecessary to protect the value of the Property and Lender’s rights in the Property. Lender's aclions inay
include paymg any sums secured by a hien which has priority over this Secunty Instrument, azpelging in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take actisp-ander this puragraph
7, Lender daes not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrowsr secured by ihis
Security Instrument. Unless Borrower and Lender agree (0 other terms of payment, these nmounts shall bear interest from the
dute of dihursement al the Note rate and shall be puyable, with interest, upon notice from Lender w Borrower requesting
payment. :

8. Mortgage Insurance, {f Lender required morigage insurapce as a condition of making the loan secured by this Security
Instrument, Borrower shall puy the premiums required to maintain the morigage insurance in effoct, if, for any reason, the
wortguge insurance coverage tequired by Londer lapses or ceases to bo in effect, Borrower shall pay the premiums required 1o
uhtain coverage substantislly equivalent to the monpage inkurance previously in effoct, at  const substantislly equivalent to the
wost to Burrower of the morgage insurance previously in ceffect, from an alternate mortgage insurer approved by Lender. I
substantially equivalen! mortgage wnsurence coverage is not availeble, Borrower shall pay to Lender each month 4 sum equal to
one-twelfth of the yearly mortgage insurunce premium being paid by Borrower when the insurance coverage lapsed or ceased to
be 10 eftect. Lender will eccept, itse and retain theso payments as a loss reserve in liew of mortgage insurance. Loss reserve

' Farm 30?::8 ;l?;l;
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24. Riders to this Security Instrument. 1t one or more tiders lro?cxél'utedibv Borrower and reourdad tugathar
with this Security Instrument, the covenants and sgrasments of aach such tider shail be incorporated inte and shall amand

and supplament the cavenants and agrasmants of this Security Instrument as if the rideris) were a part of this Secutity ‘
Instrumant.
(Chack applicable buxins))
Adjustable Rate Rider Condaminlum Rider . .. L] 1~4Family Rider ' |
Gradusted Paymaent Rider Planned Unit Devalopment Rld« Biweskly Payment Ridar
¥ Ballgon Rider Rate Improvement Rider . . . .. Ll Second Homa Rider
.4 V.A. Rider . . Gther{s) (apacify)

 BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and oovnmnt; cuyd in lhh Sonurlly lnutrumnnt nnd

in any rider(s) exscrted by Barrawer and recordad with it Q
(Seali

HNﬁ. CICHON - o Borrowar

Witnass
N . MQH d. Mm, OV . iSeMl)
Witness KIMBERLY A. LARSEN NKA KIMBERLY AgorkkA#ON
B Gl
Horrower
-» .S {Seal)
Botrower

STATE OF ILLINOIS, COCK ~ County ss;

b THE UNDERSIGNED » # Notary Public in and for said

county and state do hersby certify that
JOEN T. CICHON AND KIMBERLY A. LARSEN NKA KIMBERLY A. CICHON, HIS WIFE

/bed o the {oregoing instgwment, appearad before
delivared the sald instrument as THEIR

1993

personally known to me to be the same personis) whose namols) sub
me this day in person, and acknowledged that THEY signed
frae and voluntary sct, for the uses and purposes {herain set fart

Given under my hand and officlal seai, this 22ND day of . J

My Commission Expishsah & & & & & & 4 & AL
¢ “OFFICIAL SEAL" »

Clora 8. Miller >

4 Notary Public, State of lilingly p Pawe® ot

€ My Commission Expires 5/26 r
vYewvwy vevv'i'f*sv’ TRV

Notary Publc

OPS 1094

»
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THIS BALLOON RIDER is made this - S2ND day ot JULY _— , 1993 _, and is incorporated
into and shail be deemed to amend and supplement the Morigage, Cead of Trust or Oaed to Secura Dabt (tha "Security

Instrument”) of the sama date given by the undersigned (the "Borrowaer”) to secure the Borrower's Noteto ..

CHIEF FINANCIAL GROUR . . -

512 WEST WING. —
ARLINGTON HEIGHTS, ILLINOIS €0005 ——

(Property Address)

The date of the Note is called the “Nots Date.” |

Tho interest rate statad on the Note (s called the "Nots Rats.”
The Lander or anyons who takes the

undearstand the Lender may transfer tho Note, Security Instrument and this Rider.
Note, the Security Instrument and this Rider by transfer and who is sntitled to receive payments under the Note is called

the "Notes Holder.”
Jn sddition to the covensnts and agreaements in the Sacurity Instrument, Borrowsr snd

ADDITIONAL COVENANTS.
Landar further covenant and agrea as follows {despite anything to tha contrary contained in thae Security Instrumant or the

Nota):

1. CONDITIONAL RIGHT TO REFINANCE
At the maty ity date of the Nota and Secutity inatrument (the “Note Maturity Date*), | wiil be ables to cbtain a new

loan {"New Lisn“  with 8 new Maturity Date of _AUGUST 1, 2023 , the "New Maturity Oate“
and with an inte est rate equat to tha "New Loan Hate” determined in agcordance with Secticn 3 below If all the
conditions provide 1 ir Sactions 2 and 5 balow sre mat (the “Conditions! Refinancs Option”). tf those conditions are not
met, | understand ths. tt e Note Holder is under no obligation to refinance tha Note or to mcdify the Note, resst the
Note Rate, or axtend tire Note Maturity Date, and that | wiil have to repay tha Note from my own resourqes or find a

landar willing to land me the .iioney to rapay tha Note.

2. CONDITIONS TO OPTION
tt | want to axercisn tha Cor2i{ional Retfinance Qption, cartain conditions must be mat as of the Nota Maturity Date,

These conditians are: {T) | must stif L» the owner and occupant of the property subjact to the Socurity Instrument {the
“Propearty”); {2) | must be current i1 r.y nonthiy paymants and cannot have heen moro than 30 days late on any of the
12 scheduled monthly payments imriedis’~ly precading the Nota Maturity Date; (3) there are no lisns, defacts, or
sncumbrancas against the Property, or (ther adverse mattors affacting title to the Property (except for taxes and
special assessments not yet dus and paysbic) iolslng after the Security 1nstrument was recorded; (4} the New Loan Rate
cannot be more than 5 percantage points abo /#/¢-x Note Rate; and (5) | must make a written request to the Nota Holder

as provided in Section E balow.

3. CALCULATING THE NEW LOAN RATE

Tha New Loan Rate will be 2 tixed rate of interest erjaa’ to the Fedaral Home Loan Mortgags Corporation’s raquirad
net yield for 30—-year fixed rate mortgages subject to a 80-day mandatory dalivery commitment, plus ona-half of one
percent {0.5%), rounded to the noarnst ona-eighth of ons prreent (0. 125%) (tha “New Loan Rate”). Ths required nat yisld

shall be the applicable nat ylald in effact on the date and (i'ns of day that the Note Holder racsivas notice of my
ainction to exercisa the Conditicnal Retinanca Cption. If this rarired net yield is not availsble, tho Note Holder wilt

detarmina the New Loan Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calcylated in Section 3 above is n~’ greater than 5 percontage points asbove tha Note
Rata and all other conditions raquired Iin Section Z above are satisflad, tta N te Holder will determine tha amount of
the monthly payment that will be sufficient to rapay in tull (a) the unpaid princiyal, plus (b] accrued but unpaid intarest,
plus (e} all other sums | will owe under the Note and Seourity Instrument o7, the Note Maturity Date (assuming my

monthly paymants then are current, as required undar Section 2 above), over thes te ' 7f the New Loan at the New Loan

Rate in equal monthiy payments. The rasuit of this calculation will be the new ar.icupt of my principal and intarest

payment every month until the New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION
Tha Note Hoider will notify me at lsast B0 calendar days in advance of the Note Matyrity Oavy and advise ma of the

principsi, accrued but unpaid interast, and all other sums | am expected t0 owe on the Noty M. b ity Date. Ths Nots
Holder also will advise ma that | may exercise the Conditionai Refinance Option if the condition? in Section 2 above are
met. The Note Holder will provide my payment record information, together with the name, titie ard address of the
petson representing the Note Holder that | must notity in order to axercise the Conditionat Refinanc: Option. I | meet
the conditions of Section 2 above, | may exercise the Conditional Refinance Option by notifying the Nc.ta Holder no
earlier than B0 calendar days and no later than 45 calendar days prior to tha Note Maturity Date. The Note Holder will
calculate the fixed New Loan Rate based upon the Federal Home Losn Martgags Corporastion’'s applicabte published
requirad nat yield in affect on the date and time ol day notitication is received by the Note Holder and as calculatad in
Section 3 abova. | will then have 30 calendar days to provide the Note Holder with acceptable proot of my required
ownership, occupancy and property lieh status. Betfore the Nots Maturity Date the Note Holder will advise me of the

new interest rata (the New Loan Rate), hew monthly payment amount and a date, time and place at which | must appear
to sign any documents raquired to compleate the required refinancing. ! understand the Note Holder will charge ms a
$250 procassing fes and the costs associated with the exercise of the Conditional Refinance Option, including but not

{imitad to the cost of updating the title insurance policy.
ccapts and agreeas to the terms and covenants confained in this Balioon Rider.

. - (Seah %&%Q‘Mi&. (Seal]
KIMBERLY Al CICHON Borrower

JOHN/T. CICHON Sarrower
—— (Seal) iSeall
Borrawer Borrower
{Sign Original Onry)
DPS 675

MULTISTATE BALLOON RIDER (REFINANCE)-Single Family—Fraddie Msc UNIFORM INSTRUMENT, Form 3181 {10/80)

92296586




