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LaSalle Talman Home Mortgaye Corparation

i55% Bond Street - Suite 139
[L 60563-0114

Naperville, {
& /
j_) (}

LOANNO. 375491-0 —
{8pace Abave This Line For Recording Data)
THIS MORTGAGE (“Security Instrumem"g lsgivenon July 23, 1933 . The mortgagor is
aul Btanchty and Judith K. tanchi, husband and wife
. ("Borrowsr”).
is Security Instrument isgivento LaSalle Talman Bank, FSH,
A Corp. utf tiaaw Unitted States of Americe . .
which Is organized ord existing underthelaws ot United States of America , and whose address Is
4242 N. Harless~Avenue, Norritdge, IL 60634 ' . ("Lender”).
Hundred Three Thousand Doltars and no/100
Dollars (U.S. $ 203,000 00 ) This debt Is
or motthly

Borrower owes Lender (v princlpal sumof Two
evidenced by Borrower's nete dated the same date as this Securlty Instrument (*Nate®), which provides
1, 2023 . This Security

ymoents, the full debt, # oot paid earller, due and payablaon August
nstrument sacures to Lender: [7) tne repayment of the debt avidenced by the Note, with interest, and all renewals,
axtansions and modiications of t'1@ Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the sacurity of this Secur?; instrument; and {c) the performance of Borrower's covenants and agreements
undaer this Security Instrument and the *ote. For this purpose, Borrower daes hereby mortgage, grant and convey to

Lander the following desciibed proper.yJicatedin Cook
. L S ]
SUBDIVISION OF THE SOUTH [/2

Coumy, tlinois:
LOT 40 IN SUBDIVISION OF BLOUX 7. IN FAIR GAKS, A
OF THE SOUTHEAST 1/4 @F SECTIOM F. TOWHNSHIP 39 NORTH, RANGE i3, EAST OF THE
L MERIDIAN, IN COCK COUNTY, IJLEINODIS. ‘
y

THIRG PRINCIFA

TES3HT F3o3 B>

COOK CIUNTY. RIS
FILFD FUR HEGCRD

"L 30 AMIQ: 30 »

16-06~-418-0409 )
which has the address of 614 North Elmwood Avenue , Gak Park ‘ ,
- [Street] i City) ‘

itinols 60302 ("Property Address®};

[Zip Code)
TOGEYHER WITH all the improvements now or hereafter erected on the proparty, ar. all sasements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and adc'tions shall also be
covered by this Security instrument. Alf of the foregoing is referrad to in thig Security Instrurmant 7.2 the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and/nus the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encurabrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, 2ukqect to any

9ee965L6

encumbrances of record.
FORM 3014 9/90
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All Insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lander shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. in the event of loas, Barrower shall give prompt notice to the
Insurance carrler and Lander. Lender may make proot of loss it not made promptly by Borrower.

Unless Lender and Barrower otherwise agrea in writing, insurance proceeds shail be applied to restoration or repalr
of the Property damaged, if the restoration or repair is economically feasible and Lender's security Is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeads shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any #xcess paid to Borrower.
If Borrower abandons the Property, or does not ariswar within 30 days a notice from Lender that the insurance carrier
has offered to seftle a claim, then Lender may co'lect the Insurance proceeds. Lender may use the proceeds to rapalr
or restore the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
paymants. If under paragraph 21 the Property Is acquired by Lender, Borrawar’s right to any insurance policies and
praceeds rasulting from damage to the Property prior to the acquisition shali pass to Lander to the extent of the sums
secured by this Securlty Instrument immediately prlor to the acquisition.

8. Occupar.y, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lesseholds. Borrov ar shall occupy, establish, and uyse the Property as Borrower's principal raskfence within sixty days
after the execution Of %iiis Security Instrumant anc' shall continue to occupy the Property as Borrower's principal
residanca for at least or.avear after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonak.y vsithheld, or unless extentuating circumstances exist which are beyond Borrower's conirol.
Borrower shall not destroy «amage or impalr the Property, allow the Property to deterlorata, or camilt waste on the
Property. Borrower shall beIn Lefault if any forfeit dre action or proceeding, whether clvit or criminal, is begun that in
Lender's good faith jJudgment cruid result in forfeiture of the Property or otherwise materiaily impair the llon created by
this Security instrument or Lenae! s.3ecurlty interast. Borrower may cure such a defauit and reinstate, as provided In
paragraph 18, by causing the acuion or. broceedin to be dismissed with a ruting that, In Lender's good faith
determination, precludes forfeiture of thi; Borrower's interest in the Property or other material impairment of the iien
created by this Security Instrument or ceiider’s security intarest. Borrower shall also be in defauit if Borrower, during the
loan application process, gave materially falzo or inaccurate iInformation or statements to Lender {or failed to provide
Lender with any material information) in conection with the loan evidenced by the Note, including, but not limitad to,
reprasentations concerning Borrower's occup# iy of the Praperty as a principal residenca. [f this Security Instrument is
on a ieasehold, Borrower shall comply with all the nravisions of the lease. If Borrower acquires fee title to the Property,
the ieasehold and the fea title shall not merge unlisss Launder agrees to the marger in writing.

7. Protection of Lender’s Rights in the Propecc’. if Borrower fails 1o perform the covenants and agreemeants
contalned in this Security instrument, of there Is a legal procseding that may significantly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, (or candemnation ar forfeiture or to enforcs laws or
reguiations), then Lender may do and pay for whatever Is i7ecessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may incliude paying «ry sums sacured by a lien which has prlority aver this
Security Instrument, appaaring in court, paying reasonable atiirnavs’ {ees and entering on the Property 1o maks
repairs. Although Lender may take action under this paragraph 7.Leider doas not have tn do so.

Any amounts disbursed by Lender under this paragraph 7 shali Facome additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other t¢ r~is of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable,wvith Interest, upon notice from Lender to

Borrowar requasting payment.
8. Mortgage Insurance. i Lender required mortgage Insurance as a coniitlan of making the loan secured by this

Sectirity instrument, Borrower shall pay the premiums required to maintain the mc.ri\gage insurance In effect. If, for any
reascn, the mortgage insurance coverage required by Lender lapses or ceases 1006 effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the morngage insuranica previously in effect, at a cost
substantially equivalant o the cost to Borrower of the mortgage insurance previously in afect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yaardy mortgage insutranca pramium being
paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender wil. accant, use and retain these
payments as a loss resarve in liey of mortgage Insurance. Loss reserve payments may no lonye” onrequired, at the
option of Lender, if mongage Insurance coverage (in the amount and for the periods that Lender . erjuires) provided by
an insurer approved by Lender again becomes avallable and |s obtained. Barrower shall pay the furunjiums required to
maintaln mortgage Insurance In effect, or to provide a loss reserve, untll the requirement for mortgaga 'isurance ends

In accordance with any written agreement between Borrower and Lender or appiicable law.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INGTRUMENT FORM 3014 9/90 -
s gt

ISC/CMDTIL//0491/3014(9-90)-L 3/17/93

PAQE 30OF 8




UNOFFICIAL COPY -

840 v 30vd £6/21/€ - (06-6)¥IOE/ 1640/ /NLAWD/DEL
06/6 ¥i0C WHO4 ANTWNELENT WHOSIND DN THE/VWNS-ATIAYE TONIS-SIONITH

swns

{1¥ JO [N} U] JUBABL-WIBPBLILY 8)NbeJ ‘uondo BI 18 ‘ABLL J18pUBT WWBSUOT Uslim 1o1d s 8pusn Inoyym {uosied funysu
€ J0U 5] 16M0.)05.DUB POLISISURI] IO P|OS S I0MOLI0g U) ISBIBIU] (BjajeUsq B ji 10) pausjSuel) 10 PIOS S) || UY 158181
Aue 1o Ausdosd 2410 ued AuB 20 |18 )| "JBMOMOR Uf I189431U1 (B10{jeuog » JO Auedoig ay) jo jasumsy L)

uewinsu) Alunadeg e i pue 81oN au) jo Adoo pawiiojuod suo usalB eq |feuys Jemoliog ‘Ado2) 8.10Mm0108 "9}
‘BIQEIBARS 8Q 0] PAIBIOAP 848 80N
BY] PUE WBWINASU| AJUNJAS S{U; J0 SUOSIACID Byl pUe Siyl 04 “uoisjacsd BupouoD eyl INoyYM 10848 uenB &q UBD YIUM
810N BU3 JO WBLINASUY ANINDBE, S|l JO SUOISIAGL JoYI0 1588 JOU JBUS JOIUOD LONS 'mE| 8|qed|idde Yum SIO(juos 810N
9yl 1O JWeLINLISU) AINDBS S|y i SsNBIO 40 UD|ISIACIT AUB JBU) JUBAB B U] "PajEDO] 8§ Auadoig Byl youm U UORDIPSENY
aU) jO MB| 8Ll PUB MB] (B1eR8} AQ PLLieA0l 8q |feys JuatUNIISU] AYIN26S SIYL "AUIIGRIeASS mET Bujuieaoy) ')
ydeibered s|y) u| papirosd se

uenlf UBYM JBPUET O 19MOLIOE O] UBAD UPST aaBY O pewWeep a4 |[eys JusLmniisu] ANJag siul uj 10} popiaocid aoou
Auy '18m0110@ O] 82)10U AqQ SejeubiSep 18P 3T SU9IPPE 48410 AUE JO U)BIBY POIBIS SSBIPPE S 8puen O} iBW SserD isiy Aq
uaa|B eq |jeys Japuen O] 891j0U AUy “16ptieT.07-301j0U A se1eubisep 18MOLI0g SEIDPR 18UI0 AU IO SS8IPDY Auedoid
a1 0] PEIYaNP B {[BUS BOJIOU YL 'POYIBLL BL,0UR JO @sn sesnbes me) eiqedjdde sseiun jjeus SSep 11y Aq y Bupew

Aq 10 Y Bupeaep Aq usaiB eq [{BUS USINASU) AIN9S S)U) Ul 10} PapIACId JemoLu0g O) 83110U AUy "E8INON "¥i
‘910N oY) Jepun abir. s juswArdesd Aus moym uewAedead fejued e se pe1eed) 8q (im
uoponpal euy ‘fedpuid sesnpes PuNel B §| 1emaiiog) ot riawAed 1004p 2 Bupiew AQ Jo 610N 8U1 J8pUN NBMO redroupd
8y} BUIONPa) AQ punja. S|yl XBu 0] 0S00YO ABW J3PUL T JOMOLIOE 0) PEPUNJaI BA [IM SHWI PeliLLIed Depeesxe
YOIUM 10MO0LI0G WIOJ) PBID8[1I03 Apeaiie swns Aue () nue yu payuied eyl o1 ebieys ay) sonpes o} Aiesseosu
Jnowe Byl Aq peonpas aq ([eys abieyo ueo) Yons Aue (B)uF U} 'syWY) PeRjuiLed BY) PBEOXE UBD] 84l YliM UON28ULOD
) Pa10a|j0d 8q 0 10 PAIOB((0I §85.BYD UBD] IBYIO JO 16812,0) A4) 18} 08 palaadiajul AUy S| me 12y} pue ‘sgBreyd

UBOJ WINWIXBLW S185 UOIymM me| & 0f 12elans s juswnnsu) AYncas Tiul AQ peindss ueo] syl i ‘sefisey) ueot e
HBTULL B JOMOLIOE JBYL INOYUM SION @] JO Jusuinisu|
Ajunges siy; Jo swie) ey 0] p1ebBes YUm SUCIIEPOWIWGSIE AUB 8B IO JP3QI0) ‘Ajjpow ‘puse 0} ea.fe Aew jemouog
10410 AUE puRe Japuen 1ey) seaBe (o) puk JuBWNASU| ANND8S S|yl AQ panoes.swns eyt Aed o) peefiiqo Ajjeuosied 1ou
sf (Q) uBWNASU] AWINSAG iU} JO SUWUE] 8yl 4epun Auedosd By} U) 158181} 5104101109 1Y) £46AU0D puk el ‘afiebuow
01 AJuD wewnnsU| ANaeg Syl Buubis-oo s) () :010N 8y) 8JN3sxa 10u.Sar0 ING Wewnusul Aunoeg syt subis-oo
OyM J1emonog AUy ‘(B18A85 pUE WOl 84 jleys Siuowesibe puB SJUBUBACY <.emouog L1 yaeibBeied jo suosiaoad
oy} 01190[qNs 'IBMOLIOF PUE J8pusT jO SUDISSE PUB BIOSSE00NS BY) YIBUSL. LU PG (eYS WUBWIHSU| Alnoes syl

JO S1UBWSBI6R DU SILUBUSACD By} 'Ss8ub)8-0D {AIqeI] 1RIASS PUR MWOP puncg ~ubisey pue 81088200NG Z)
‘Apewas 10 1B Aug jo 8so1exe BY) BPNIoaId J0 JO 1BARM B 87 10U lleys Apowsas S0 1l Aue
Bujs|o1exe u) 1epusn AQ oURIREqIO; AUY 15881 Ul EIOSSBIONS §,10M01I0g JO 18MoLcE [2uBlo eyl Ag epew puewep
Au® JO UOSEBI AQ JuewINsU| ANoes Siyl AQ POINDes SIUNS eyl JO UCREZILOWE AJPOLU 9SSyt 40 JudwiAed 10) sl
puBIXe O] BSNB1 10 158181U] Ul J085820Nns Aue sujefie sBupeedcid esuewiod 0} pesnbel (1g ICU {[BYS 1apue] I5osel)
U] SIOSSOIINS §,18/M0LI0G JO 1omoLrog [BUIBIIC BYY JO AOR|| 0yl BSEAISL O] BIRISdOD JOUJS1S JemOoLOog JO 1SBI8IU)|
w1 J085000ns Aur o} Japuat Aq peiueib uswinnsu] AyINoss syl AQ paindes sSWiNs By} JO UOHLZILOWE JO LOJEXYPOW

10 WelwAed 0] 8 8] 1O UCISUBIXT “JBAJUM B JON 10pUST| AQ S0URIVSNIC ] !POSEBIBY 17 ¢ J9MOLIOE "L
‘siuewied
yoNs JO JuNoWeE ey; eburyo Jo g pue | sydesBried uj 0) peseyel siuswhed Ajyiuow ey) Jo Bl1ep N ay) euodisod

10 puoXe 1ou [Bys [edioupid 0] speescsd jo uopeopdde Aue ‘Bujijm uj 88168 B51MIBYI0 JBMDLIOG PUE JBPUBT SSBIUN
‘anp UeY) 10U JO JOLIBYM IUBWINASU) AJUNJeg S|yl AQ PaInoes SWINS 8y} O} 10 Auedoid
8y o Jede. 10 uopei0isel G) Jeyre ‘Uondo sy I8 ‘spesscid eyl Ajdde pue }08JjoD O} pezuoWIne $| Jepuan ‘uenlb sy ao(jou
ayl eiep 8yl 18ye sABpP OF UM Jepue o} puodsal O} siiB) Jemoliog ‘sebeulen J0) LWHEJD B 8JISS JO DIBME UB aXew

0} SIBJJO JOULIBPUOD 811 1BL) J18MOLI0g Of Japuey AQ eo)ou Jele 'J) 10 ‘18ma110g AQ PSUDPUEBQE S| Auadouid eyl )i
- ‘gnp LUBY} 8JB SLINS 8y} Jou JO J8Y1aym Judwnisu|
- Apnoag s1 AG peinoes swing ay) 0} peydde aq (eys speesold oy 's8pjaoid asimuayio me| eiqedijdde ssajun
+ . 40 Buplim U 99158 9S[AMIBLIO 16pUST PUB 16MOLI0G SSaIUN ‘Buper 8yl 8109q AjD1BIPALLILY PBINDBE SWINS 8y) JO junowe
= aly) uety) 558¢ 5| Bupie) Yl 810jeq A|BIEIpPSWILL] AUedOid 84l JO BNJBA IO A1) 8UL YOjuMm uj Auedo.ad ayy jo Buiyel
jeiued B JO JUBAS oy U] 18Mm0.110g 01 pred aq (jeys asueBq Auy Bupie] ay) eiopeq Apjeipaww| Aledold Byl jO enjea
- yexaew a1y ey) {a) AQ pepiAlp 'Bupiel 8yl 0:0jeq A[9IRIPEULILL} PAINDBS SIUNS BY] JO JUNOWE [810) 8y () :uopoes; Bumoiiog
q pPe2NPe) BG JfeYS JUBWINKSUY AN08S SiUl AQ PaINJes swins ayl ‘Bujium

.1 eyl Ag pendiinw speesozd ey o Wnowe eyl
"V u) 98158 B5IMIBYI0 JOPUBT] PUB JI8MOLIOG SSEIUN ‘Bupie) ey 810490 A1B1B)PSLUILL| UBWLNIISU| AYND8S SIUL AG Peindes swns

. 81 JO UNOWE 8y} ueyl Jewesb o o} (enbe st Bupye] By} 81058q AleyB|petu Auadoid eyl JO enjea 1axieul 18} eyl yoiym
w-up Auadoad eyy jo Gupel [ejued 8 (0 Jueas s41 U} Jemouag O) pied ss80x6 AUB UM "ONP UBY) 10U JO JOyIsym 'Tuensy)
s Anoeg sill Aq peinaes swins ay} 0} peydde aq jleys speeooid ey "Ausdolid eyl jO Bup(el (2101 B JO 1eas a1y |

18puan] 03 pred eq |jeys pue paufijsse

Agaisay 818 ‘UO|IRULLIBDUOD JO NB{{ U 83URABAUOD 10} 10 ‘Auedoid 8yl 1o Led Aue jo Bue) JBLYI0 IO UO|IBULLBPLUCD AuR
Y™ LOPDSULIOD U] ‘|ellusnbasuod J0 (0e.p 'seBewep 10} WIRIs JO PIBME AU JO Speesdosd 8] ‘uopRuUIspUOD Gl

-uopoedsu) ey 10} osned ejqeUCsEa) BujAyseds uopoedsu) us O} soud JO JO 8w} 8L 1B 830U JBMOLIOE anb
HBys Jepua] ‘Auedosd ey; 0 suoposdsy) pue uodn sepiius siqeuosEe. BB AR uebe sy 10 sepuen ‘uopdedsul ‘e

93596336

0-16¢5£€ "ONNVOT




UNOFFICIAL COR¥wo sr54016

aecured by this Security instrument. However, this option shall not be exercised by Lender if eiarclde Is prohibited by

federal law as of the date of this Securlty Instrument,

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pariod
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower rust pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remadies permitted by this Security Instrument without furthar notice or demand on Borrower.

18. Barrower’s Right to Reinstate. |f Borrawer meests certaln conditions, Borrowar shall have the right to have
enfarcement of this Sacurity Instrument discontinued at any time prior to the eartier of: {a} 5 days (or such other period
as applicable taw may specify for reinstatement) betore saie of the Property pursuant to any power of sale contalned in
this Securlty Instrument; or {b) entry of a judgment enforcing this Security instrurment. Thogse conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Sectrity Instrument and the Note as if no
acceleration had occurred; (b} cures any defauit of any other covenants or agreemernts; {c} pays all expenses incurred
in enfarcing this Security Instrument, including, but not limfted to, reasonable attorneys’ fees; and {d) takas such action
as Lender may reasonably raquire to assure that tha lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Security instrument and the abligations secured hereby sheall ramain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragroph 17,
18. Sale of Note; Change of Loan Servicer. The Note or a partlal interest in the Note (together with this Securlty

instrument) may bz sold one or more times without prior notice to Borrawer. A sale may result In a change In the entity
{(known as the “Lsen 3ervicer®) that coliocts monthly payments due under the Notg and this Securlty instrurment. There
also may bse one or mre changes of the Loan Servicer unrelated to a sale of the Note. if thare Is a change of the Loan
Servicer, Borrower will'Ga given written notice of the change In accordance with paragraph 14 above and applicable faw
The notlce will state tivename and addrass of the new Loan Servicer and the address to which payments should be
made. The notice will alo r.ontain any other Informatlon required by applicable law.

20. Hazardous Substanc.r. Borrower shall not cause or permit the pregence, use, disposal, storage, or release of
any Hazardous Substances on’or'n the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation ¢l aw Environmantal Law. The preceding two sentences shall not apply to the presence,
use, or starage on the Propsenty of sinall quantities of Hazardous Substances that are generally recognized to be
appropriate to normat residential uses uind to maintenance of the Praparty.

Borrower shail prompily give Lendzs vysitten notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency vr prioate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ¢ ctuel knowledge. If Sorrower learns, or is notified by any governmentai or
reguiatory autharity, that any removal or ctherramediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptiy take all necessary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Suk ste.pies” are those substances defined as toxic or hazardous
substances by Environmental Law and the following saustances: gasoline, kerosene, other tammable or toxic
petroleum products, toxic pesticides and harbicldes, +olalc.solvents, materials containing asbestos or formaldehyde,
and radioactive matarials. As uaed In this paragraph 20, ":nviionmental Law”™ means federal laws and faws of the
jurisdiction whera the Propany s located that relate to hea'ith. zafsty or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender funbur covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to 2urcwar prior to acceleration following Borrower’a
breach of any covanant or agreement in this Security instrumen? (b st not prior to acceleration under paragraph
17 uniess spplicable law provides otharwise). The natice shall spsc’ly: (a) the defautt; (b) the action required to
cure the default; (c) a date, not less than 30 days trom the date the ~utlce is given to Borrower, by which the
default must be cured, and (d) that failure to cure the default on or befo.e the date specified in the notice may
result in acceleration of the sums secured by this Securlty Instrument, lorec’atiure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the righh ¢ ralnstate afier acceleration and the
right 10 assert in the foreciosure proceeding the non-existence of a default b /iny other defense of Borrower to
acceieration and forecfosure. If the default Is not cured on or before the date $serified in the notice, Lender at its
option may require immediste payment in full of all sums secured by this Secur’.; lrstrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lenter ~hall be sntiled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, includiag, but not limited to,

reascnable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shoil redease this Security
Instrument without chargs to Borrower. Borrower shall pay any recordatlon costs.

23. Walver of Homestead, Borrower walves all right of homestead exemption in the Property

FORM 3014 9/90
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ADJUSTABLE RATE RIDER |1 ' °

(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER Is made this 23rd dayol Ju !y ,19 93 .
and Is Incorporated into and shall be deemed to amend and supplemertt the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrowar's Adjustabls RateNote (the *Note*)to L2 5a 1 1e Taiman Bank, FSB

{the *Lender”’) of the same date and covering the property described in the

Sacurlty instrument and located at:

614 North Elmwood Avenuams
Qak Park, Il 60302

{Property Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Eorrcwer and Lender further covenant and agree as follows:

(&, TNTEREST /11, AND MONTHLY PAYMENT CHANGES]
The Note provides fur an inithal interest rate of 2 . 0000
changes In the interest rate and the monthly payments, as follows:

[3, INTEREST RAIE ANO ZZUNTHLY P NT G g
[tA) Change Dates |

Tha Interest rate | will pay may.cnengeon August 1, 2000 ., and on that dey and every
12th month thereafter. Each date un which my interest rate could change Is called a “Change Date.”

%. The Note provides for

Beginning with the first Change Date, m Intorest rate will be based on an Index. The "Index" is the
weekly avera?e vield on United States Trearsury securitlas adjusted to a constant maturity of 1 year,
as madoe available by the Federal Reserve L'oard. The most recant Index figure avallable as of the

date 45 days before each Change Date Is called thit "Current Index”.

If the index is no longer avallable, the Note Holdar ' w™l choose a new Index which Is based upon
comparable Information. The Note Holder will give ma ptice of this cholce.

[{C)_Caiculation of Changes |
Before each Change Date, the Note Holder will calculale my new Interest rate by adding
Two and Three / Quarters reemagu roints (2. 7500 %) to the Current

Index. The Note Haolder will then raund the result of this addition 1o the hearest one-sighth of one
percentage point (0.125%). Subject 1o the limits stated In Section 4{I; bdow, this rounded amount
will be my naw interest rate until the next Change Date.

The Note Holder wili then determine the amount of the monthly payment (hot would be sufficlent to
repay the unpaid principal that | am expected to owe at the Change Date in 1l Zivthe maturity date
at my new interest rate in substantially equal payments. The result of this calcu atio) will be the new

amount of my monthly payment,

[(D}_Usmits on interest Rate Changes]
The Intarast rale | am required 1o pay at the first Change Date will not be greater than 12,2990 % or
less than 2 . 7500 %. Theraafler, my intarest rate wiil never be increased or dacreased or any single
Change Date by more than two percentage points {2.0%) from the rate of Interest | have been paying
for the preceding twelve months. My Interest rate will never be greater than t2.0000 %, not lower

than ___ ¢ . 7500 %.

[{E)_Efective Date of Changes |
My new Interest rate will become effective on each Change Date. [ will pay the amoaunt of my new
monthly payment beginning on the first monthly payment date after the Change Date until the

amount of my manthly payment changes again.

[{F} Noflica of Changes |
The Note Holder will deftver or mall to me a notice of any changss in my interest rate and the amount
of my monthly payment before the effective daie of any change. The notlce will include information
required by law to be given me and also the title and telephone number of a person who will answer

any guestion ! may have regarding the notice.

ADJ RATE RIDER-1YA TH, P1
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