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WHEN RECORDED, MAIL TO E,/J

'CENTRAL CREDIT UNION OF ILLINOIS 01 Tivw

11001 Mannheim Road Ll
. Beliwood, liinois 60104

708-848-5420

BRACE ADOVE Thi9 LNE FOR RECOIDER'S URE

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDESTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST. e
THIS MORTGAGE WAS PREPAAED BY _Minnie Hogusetr-Hatthews. S

. THIS MORICAGE Is made this __28th_.___ dayof July ' .. 19 93,
between the Mortgagor, mvxp%%WMf*.ﬂmkm“ifp H

W: II.VH “‘l . ].‘f‘lk

v-;- ™ '-‘)‘-‘(“ ) '~
and the Mortgages, _Centra’ Croddt) Union gf: Tfoate
. [

& corporation organized and o}lallng l'.:'('iof;thd xlgwﬁi”t.’“ [l Htin 18 ; . et e et
whose addrese o ___ 1001 Mannnndn,Rdy, -He Liwood,~ B 60104

{harelin “Borrowsar''),

ek

{heroin "Lendar';).

 WHEREAS, Borrower Is indsbted to Lendar as described In this paragraph
TO SECURE lo Lender: o

(3) - Therapayment of all indeblednass dup an< touacome dua under the terina and conditions of the LOANLINER™ Home Equily

Plan Cradit Agreemant and Truth-In-Landing Oirclzsures made by Borrawer and dated the same day as this Morltgago, and

ali modifications, amendments, extensions and s rewale theresf (hereln “'Credit Agraement’’), Lender has agreed to make

advances to Borrower undar the terms af \he Cradil Agieamant, which advances will be of a revolving nature and may be

made, repald, and remade frem time ta time. Borrowar and Lender contemplaie a series of advances 1o be secured by this

Mortgage. The total outstanding principal balance owing at eny one time under the Credit Agreement (not including finance

chargas thereon at a rale which may vary from time to time, 2 any othar charges and collection costs which may be owing

from tirne to time undar the Credit Agreement) shall not excesd 3ixteen Thousand Dollars_and 00/100
- (3.)6,400.00 ... ). That sum Is refarred o herain as the
" Maximum Princlpal Balance and referred toin the Credit Agreamen! as the Sredit Limil, The aniire indebtedness under the

. Cred!t Agraamant, if nol sooner gald, Is due and payable ... 15 __._..ysars from the date of this Morigage.
(2. The payment of all ather sums advanced in accordance herewith lo proleci tha eacurlly ol this Morigage, with linance charges
.

: "> thergon at a rate which may vary as described in the Credit Agreement,
"' {3} The performance of the covenants and agreemenls at Borrower hereln containrd;
BORROWER does hereby mortgage, warrant, grant and convey lo Lender the fallowing des sibed property focated In tho County of

Cook , State of lilinois; :

R A AN 3T

Lot 15 in Coey's Western Subdiviaion,. béing & Suhdivision of thesW 1/4 _
= of Section 2, Township 37 North, Range 12, East of the, Thi qrib
* Meridian, in Cook County, Tilineds. / ' ?’gﬁié?l ﬁgﬂg,ﬁﬁw 053 o |
' . 0463 F R—E-SOP?S54P
. CDOK COUNTY RECORDER

which has the address of 9225 S. 84th Court . .. o
eg

(herein *'Property Address");

_Hickary Hills < . Hlinois 60457
. iGityl : . {Zip Codey

Property Tax ID No.: __23-02-305=002.¥_ .~ " ©

*  TOGETHER with ali the improvements now or hereallar erected on the property, and all easements, rights, appurtenances and
fixturas, ail of which shall be deemed to be and remaln a part of the property covered by this Mortgage; and all of the loragoing, together

with said property {or the leasehold estate if this Morigage Is on a leasehoid) are hereinafter rafatred to as the “'Property."”
o £ILJ2 8820L1,

2 CYNA MUTIAL INSUHARCE SOCIETY, 1991, ALL AIGHTS RESERVED
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or if any acllon or proceeding s commenced which materially affects Lender’s interest in (he Proparty, then Lender, al Lender's option,
upen notice to Berrowar, may make such appearances, disburss such sums, including reasenable altorneys' fees, and take such action
asie necessary to protect Lender's interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon,
ai the rate provided in the Credit Agreement, shall become additignal indebtednass of Borrower secured by this Morigage. Unlass Borrower
and Lernder agree lo other terms of payment, such amounls shall be payable upon nolice from Lender lo Borrowar requesling payment
thereoi. Nothing contained in this paragraph 7 shall reguire Lender to incur any expense or lake any action hereunder. Any action {aken
by Lender under this paragraph shall not cure any breach Borrower may have commitlad of any covenant or agresment under this
Mortgage. Borrower agrees thal Lender Is subrogatad 1o all of the rights and remedies of any prior lienor, 1o the exlent of any payment
by Lender to such lienor, to the extent of any payment by Lender to such lienor.

8. Inspectlon, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lander shall give Borrower notice prlor fo any such Inspecticn specifying reasonable cause therefor refated to Lender’s irteresi in the Property.

9. Condemnation, The proceeds of any award or claim for damages, diraci or consequential, in connection with any condem-
nation or other laking of the Property, or part thereol, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender, to the extent of any indebiedness under the Credit Agreement, subject lo tha terms of any merigage, deed of trust or ather
socurity agreement with a fien which has priotity over this Mortgage.

10, Borrower Not Released; Farbearance By Lender Not a Walver, Exlansion of the time for payment or moditication ol
arortization of tha sums secured by this Mortgage granted by Lender lo any successor in interest of Borrower shali nol operaie to release,
in any manner, the li=oiity of the original Borrower and Borrower's successoss in interest. Lender shall not be required to commence
proceedings against suo successor of refuse to exlend time {or payment or otherwise modily amorlization of the sums securad by this
Marigage by reason of anv-demand made by the original Borrower and Borrower's successors in inleres!, Any forbearance by Lender
in exercising any right or taredy hereunder, or otherwise affordad by appiicable law, sh:ll not be a waiver of or praciude He exercise
of any such right or remedy,

11, Successors and As3i318 Bound; Joint and Several Lisbility; Co-signers, The covenar's and agreements herein contained
shall bind, and the rights hereunde: siall inure 10, the respective successors and assigns of Lender and Borrower, subject to the provi-
slons of paragraph 21 hereof, All coveriants and agreemenis of Borrower shall be Joint and several. Any Borrower who co-5igns this
Mortgage, but does nol executa the Crouit Agresment, {a) is co-signing this Morigage only fo mertgage, grant and convey that Borrower's
interast In the Proparty to Lender under the terme.of this Morligags, (b) is not parsonally liable under the Credil Agreemeani or under this
Mortgage, and (c) agrees that Lender and anv-ather Borrower hersunder may agree lo extend, modity, forbear, or make any other ac-
commodalions or amendmaenis with regard to the fernis of this Morlgage or the Credil Agreemenl, without thal Borrower’s consent and
withou! releasing that Borrower or modifying this Mortaage as to that Borrowar’s intarest in the Property.

12.  Notlee. Excep! for any notice required unc er .poticable Jaw to be given in another manner, {8) any nolice lo Borrower provided
for in this Morigage shail be given by delivering it or by ma'iing, such notice by cenified mail addressed 1o Borrower at the Proparty Address
or at such other address as Borrowar may daesignate by noticsia Lender as provided herain, and {b) any notice to Lender shall be given
by certilled mail to Lender's address staled herein or lo such altheraddress as Lender may designale by notice to Borrower as provided
herain. Any notice provided for in this Mortgags shall be deeme to have been given lo Borrower or Lender when given in the manner
designated harain.

13. Governing Law; Severabllity, The state and local laws2rplicabls lo this Mortgage shall be the laws of the jurisdiction
in which the Property Is located. The {oragoing sentence shall not limii-the‘zoplicability of Federai law 10 this Morigage. In the event
that any provision or clause of this Morigage or the Credit Agreemanl conllizis with applicable faw, such conflict shall not affect other
provisions of this Morigage or the Credit Agreement which can be given effect witho ul the conllicling provision, and to this end tha provisions
of this Mortgage and the Credit Agreemen! arp declared to be severable. As sed herzin, “cosls," "expenses” and "allorneys’ fees"
Include all sums to the extant not prohibited by applicable law or limited harein.

14. Prior Morigege or Deed of Trust; Modification; Future Advance, Borivwar shall nol enter inlo any agraement with Lhe
hoider of any morigage, deed of trust or other securily agraement which has priority over this Martgage by which that securily agreement
is moditled, amended, sxlended, or renewad, without the prior wrilten consenl of the Lender. Brirower shali neither request nor accepl
any fulure advance under a prior morigage, deed of trust, or other security agreemsnl withoul the prior written consent of Lender,

15. Borrower's Copy. Borrower shall be {furnished a copy of the Credil Agreement ‘and of this Morigage at the time
of axecution or after recordalion hereol,

16. Rehabllitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under &ny hi:me rehabilitation, improve-
ment, repair, or other loan agreemant which Borrower may enter into with Lender. Lender, at Lender's opit, may require Borrower
lo execute and deliver to Lender, in a form acceptabie to Lender, an assignment of any rights, claims ar defzn<gs which Borrower may
have agains! parlies who supply labor, malerials or services in connection with improvements made lo the Piogerty.

17. Walver of Homestead Exemption. To the extent parmitted by law, Borrower heraby waives the bangi! st the homestead
oexemption as to all sums securaed by this Morigage.

18. Walver of Statutes of Limitation. Borrower herety waives, to the full extent permilied by law, statutes of limilation as a defense
lo any demand or obligation secured by this Morlgage.

19. Merger, Thera shall be no merger of the interast or eslate created by this Morigage with any other interest or estate in the
Properily al any lime held by or for the benelit of Lander in any capacity, without the wrillen consent of Lender,

20. MNotice of Transfer of the Property; Advances after Transfer. Borrower shall give notice to Lender, as providad in paragraph
12 hereof, priar to any sate or transier of all or part of the Praperty or any righis in the Property, Any person to whom all or part of the
Property or any right in the Property is sold or transfarred also shall be obligated 1o give notice 10 Lender, as provided in paragraph 12
hereof, promplly after such transler.

Even il Borrower transfers the Property, Borrower will continue lo be obligated under the Credit Agreerent and this Mortgage
unless Lender releases Borrower in writing. As a condition lo Lender's consent Lo any proposed transler or as a condition 1o the release
of Borrowsr, Lander may require that the person to whom the Property is transferred sign an assumption agresment satisfactory to Lender
and Lender may impoge an assumplion 1ee. The assumption agreement will nol enlitle the person signing it 1o receive advances under
the Credit Agresment.

21, Transterof the Property. Subject to applicable taw, Lender shall have the right 1o accelerate, that is, to demand immediate
paymentin full of all sums secured by this Morigage or Deed ol Trust, if Borrower, without the written consent of Lender, sells or transfers
all or parl of the Property or any rights in the Property.

If Lender exatcises the option lo accelerats, Lender shall giva Borrowsr notice of acceleration in accordance with paragraph
12 hereof, Tha notice shafl provide a period of nol less lhan 30 days from the dale of the notice within which Borrower may pay the sums
daclared due, If Baorrower fails to pay those sums prior to the expiration of such pericd, Lender may, withoui further notice or demand
on Borrower, invoke any remedies permitted by paragraph 22 hergol.
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