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Eroy w53 MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS MUICTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

-~  THISMORTGAGEZO SECURE A REVOLVING LINE OF CREDIT LO:’-E;&herem *Mortgage”) (s made by and among
. ALFRED g p"MELLR, JR AND (LGA A POMELA, HIS FE and (atrike if uitle is not

held in an INinois Land 17us) { (the “Trustee™), not

[ personally but as Trustee uiier a Trust Agreement dated —m—————~~ and known as Trust No. —————eremm |

(herein each of ALFRED R PIMULLA, JR, QLGA A PQMELA

and the Trustes, if any, are indb“Gually and collectively and jointly and severally referred to as “Borrower”} and ST.

PAUL FEDERAL BANK FOR SAVINGS, whose address s 6700 W. North Avenue, Chicago, Hlinois 60436 (herein

“Lender™).

in sonsideration of the indebtedness t erein recited, Borrower, excepting any Trustee which is a constituent party

in Borrower, hereby grants, bargainy, sells, coriveys, warrants and mortgages, and the Trustee, If any, hereby conveys,

. mortgages and quit cisims, unto Lender and Lusifei’s successors and assigng the following described property iocated

in the VILLAGE of BMAD PARK , County of COK .
State of linols:

THE NORTE ONE THIRD {1/3RD) OF LOT FORTY EIGHT (4B) IN JOHN
W. THOMPSON AND COMPANY'S FIRST ADDITTON TO ELMWOCD PARK
CGARDEN, BEING A SUBDIVISION OF THE NONTS HALF (1/2) OF THE
SOUTH WEST QUARTER (1/4) OF THE NORIH EAYLQUARTER (1/4) OF
SECTION 25, TO@SHIP 40 NORTH, RANGE 12, &ALT OF THE THIR
PRINCIPAL MERIDIAN, IN OOCK COUNIY, ILLINOLS.

P.I.N.# 12-25~239-92].

» UEPT-11 RECDRD TOR

)
T#46466 TRAN B415 07/30/93 12301500
I—-SF7601

B 0697 8 m—F
_ - 20K COUNTY RECORDER
which has the addresy of 2996 N 74TH AVE, ELMWGCD PARK IL 6P635
(herein “Property Address™);

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with alt the
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fmprovements now or hereafter crected on the property and all easements, rights, appurtenancss, -atev-acquired titlo or

reversian in and to the beds of ways, streets, avenues and allays adjoining the Proparty, and rents 18/ 0kct however to the

rights and authorities given herein to Lender to collect and apply such rents), royalties, mineral, oll and gur rights and profits,

water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or hereaticriutached to the
property, all of which, including replacements and ndditions thereto, shall be deemed to be and remain a parioi the propetty

covered by this Mortgage: and ell of the feregoing together with sald property (or the leasehold estate if this Mortgage lsob a
lenschold) are hereinafter referred to ns the “Property”; as to any property which docs not constitutea fixture (assuch termis -

defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, as well, a Security Agreement under the UCC
for the purpose of creating a security interest in such property, which Borrower hereby grants to Lender as Secured Party (as
such term is defined in UCC); :

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Variable Interest Rate Promissory Nete (“Note”) of even date herewith, in the principal sum of US.
3 . 59 ,000.06 (the “Maximum Credit™}, or so much thereof as may be advanced and outstanding, with
interest :Eeréon, providing for monthly installments of principai und interest, with the principal balance of indebtedness, if
not sooner paid or required to be pald, due and payableon - . 88/91/63 : ; the payment of all other sums,
with Interest thereon, advanced In accordance herewith to protect the security of this Mortgage; and the performance nf the
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amnunt secured
hereby shall be ns set forth in paragraph 20 below. .

Notwithstanding anything to the contrary hercin, the Property shall include all of Borrower’s right, title and interest in
und to the real property described above, whether such right, title, and interest Is ncquired before or after executlon of this
Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given with respect to a ieasehold estate held
by Borrower, and Borrower subsequently acquires a fee interest in the real property, the lien of this Mortgage shall attach to

and include the fee interest acquired by Borrower.,

Horrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant,
convey und mortgage the Property, and that the Property Is unencumbered except for encumbrances of record. Borrower
(excepting any Trustee which is & constituent party in Borrower) warranis and Borrower covennnis that it will defend
generally the title to the Property against all claims and demands, subject to encuinbrances of record. Borrower covenants
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8. Candemnation. Th§ p N@FF)IL!EMMF nges, h{ecxP:Minl in connection with any
condemnation orother tak fih t¥, orgart , BOr e il nYgfolcond nuilnn,nrcherehyxmsigned

and shall be pald to Lendoer. in the event of o total or partial taking ol the Property, the proceeds shal) be applied to thesums
seeured by this Mortgnge, with the exeess, §if uny, pakd to Borrower., :

~ Ifthe Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to make &n
award or settle a claim for damages, Borrower faily to respond to Lender within 30 doys after the date such notlce ls mulled,
Lender is authorized to coltect and apply the proceeds, at Lender's option, either to restoration or repair ol the Property urto
sumas sceured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of any payment thue under the Note or change the amount of such payment.

10. Borrower Not Released. Extension of the time for payment or modification of any other term of the Note or Lhis
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the Habllity of
the original Borrower und Borrower's successors In interest, Lender shall not be required to commence proceedings ngainst
sueh suecessor or refuse to extend time for ppyment or otherwise modify any term of the Agreement or this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors in interest.

11, Forbearance by Lender Not a Walver, Any [orbearance by Lender in exercising any right or remedy undey the Note
or hereunder, or otherwise afforded by applicable law, shall not be a walver of or preciude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other Hens or charges by Lender shall not be a walver of
Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage,

12. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, nnd may be exercised concurrently, independently or suceessively,

18, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and sgrecments herelin
contained shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
subject to the previsions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint nnd several. The
captions and hiéadings of the paragraphs of this Mortgage are for convenience only and are not te be used Lo interpret or
define the prevision iierect. .

14, Netlce. Excopt Tor any notice required under applicable Iaw to be glven in another manner, (1) any notice to
Horrower provided for-inciils Mortgage shall be given by delivering it to the Property or by malling such notice by erdinary
madl, addressed to Borrawel ot the Property Address or at such other address as Borrower may designate by notice to Lender
as previded herein, and (b) any; notice to Lender shail be given by registered or certified mail, return receipt requested, Lo
Lender’s address staled herein oo such other address as Lender may designate by notice to Rorrower 4s provided herein.
Any notice provided for in this Morigage shall be deemed to have been given to Borrewer on the date it is deltvered to the
Property's nddress or the date saro.cotice Is deposited in the U5, Mall system with the proper postage and addressed to
Borrower, Any notice to Lender shall rot be deemed to have been given unti! it has been reccived by Lender.

156. Actual Knowledge. For purposer ofthls Mortgage and the Note, Lender will not be deemed to have received actund
knowledye of Information required to be sonveyed to Lender in writing by Borrower until the date of actual receipt of such
information at the address specified above (or such other address specified by Lender to Borrower). Such date shall he
conciusively determined by referenee to the cetura recelpt in possession of Botrower. If such return receipt is not available,
such date shall be conclusively determined by vcfeceneed to the “Recelved” date stumped on such written notlee by Lender or
Lender's agent, With regard to other events or inforr.ptlon not provided by Borrower under this Mortgage or the Note, Lender
will be deemead Lo have actual knowledyge of such evant or nformation ag of the date Lender receives a written notice of such
event or infermation frem n source lLender reasonatiyateves ta be reliable, Including but not limited to, o court or other
governmental agency, institutional lender, or title compo ny. The actual date of recelpt shall be determined by reference to the
“Received” date stamped un such written notlee by Lender Sr Londer’s agent.

18. Governing Law, Severability. This Mortgage shall B governed by the law of the State of IHinols. In the event that any
provision or clause of this Mortguge or the Note conflicts with ar phirable law, such confliet shall not affect other provisions of
the Mortgage or the Note which can be given effect without theJouflicting provision, and to this end the provisions of the
Mortgage and the Note are declared Lo be severuble.

17. Borrower's Copy. Borrower shall be furnished a conformed cr py of the Note and of this Mortgage at the time of
execution or after recordation hereol.

18. Events of Default; Remedies (Including Freczing the Line).

a. Events of Defaulty. Set forth below is a list of events which will constitaie Events of Default. Such eventy are: (1)
Borrower's fallure to pay when duc any amounts due under the Note; (2) the ouf stunding balance due under the Note uxceeds
the Principal; (3) Lender receives actual knowledge that Borrower's omitted meZerial Information on Borrower's credit
application or made any false or misleading statement on Borrower's credit applicition; (4) the death of Borrawer or any
muker op guarantor of the Note; {0) Borrower flles for bankruptey, or bankrupticy groveedings are instituted agalinst
Borrowers and not dismissed within sixty (80) calendar duys, under any proviston of cnyatate or federal bankruptey law in
effeet at the time of Aling (6) Borrower makes an assignment for the benelit of Borrower s ereditors, becomes Insolvent or
becomes unable to meet Borrowers obligations gonerally ns they become due; (7) Borrower turtaey encumbers the Property or
suffers a llen, clalm of Hen or encumbrance against the Property, except such llens or encumbiaiees which wre subordinate to
this Mortgage; (]) Borrower is In default or an actlon is flled alleging a default under any cred’c instrument or mortygage
wvidenecing or securing an obligation of Borrawer with priority in right of payment over theline of coedV. d2seribed in the Note;
or whose llen has or appears to have any priority over the lien created by this Mortyage; or whose Ién s or appears to be
secured by the Property or on which this Mortgage is a lien; or uny of Borrower's other creditors attempts to (or nctually does)
salze or obtuin a writ of attuchment against the Property; (8) Borrower falls to keep nny other covensat contained in thiy
Mortgage and the Note hot otherwise specified tn this Sectfon.

b. Remedies (Including Freezing the Line), Lender may, at its sole option, upon ihe occurrence of an Evaiit of Defnult,
freeze or terminate the line, and, require Borrower to make immediate full repayment of the unpaid principal balance of the
line together with accrued but unpalid Interest and other charges. “Freezing” the line means refusal to make uny further
advances against the line If Lender falls to make such payment upon demand, Lender may institute foreclosure proceedinga
or pursue any other remedy or remedies glven to Lender by law or under this Mortgage and the Note, Lender shall be entiiled
to colleet in such proceeding al expenses of foreclosure, Including but not [imited to, reasonable attorneys’ fees, and costs of
documenting evidence, abstracts und title report. As additionel specific protection, notwithstandlng any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking any of its remedies pertaining to Events of
Defauit, may immediately and without notice, freeze the ling, upon the ocecurrence of any event enumerated hereln, Freezing
the line will rot preclude Lender from subsequently exercising any right or remedy set forth herein or In the Note.

18. Transafer of Property or a Beneficiul Intereat in Borrower. If all or any part of the Propertyor any interest in it issold
or transferred (or a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prlar written consent, Lender may, at ity optlon, require immediate payment In full of all sums secured by this
Mortgage. However, this option shail not be exercised by Lender if exerciae is prohibited by federal Iaw as of the date of this
Mortgnye. .

H Lender exercises this option, Lender shall give Borrower notice of aceeleration. This notice shall provide a pertod of not
less than 30 days from the date the notice ks dellvered or malled within which Borrower must pay all sums secured by this
Mortgnge. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Mortgage without further notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage Is given to securc a revolving credit loan evidenced by the Note, This
Mortgage shall secure not only presently existing indebtedness under the Note but wso future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, a3 sre made within 20 years from the date
hereof, to the same extent as if such future advances were made on the date of the execution of this Mortgage, although there
may be no advance made at the time of execution of this Mortgage and althoughk there may be ro indebtedness secured hereby
outstanding at the time any advance Is made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby,

("'"‘5
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