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THIS MORTGAGE 13 made thus —19TH __ day of __JULY, 1993 batwaen Ihe Morigagor,
ALAM RAFFERTY AND NANCY A, RAFFERTY HIS WIFE

{hersin "Barrower’’), and tho Mortgages, FINANCIAL FEDERAL TRUST & SAVINGS BANK OF OLYMPIA FIELDS
o corporalion or,amzad and existing under the laws ol the Unlied States of America, whoso address Is

Glvas R PECDE™ (S0 60461 (herein “Lendar").

WHEHREAS, Booro rer s indebted 1o Lender in the principal tum of

-------------------------------

RTY-EJGHT THOUSARD &MD 00/100----cmcmamamnenennae TIl  1Q0R 2 Cememm s s
L{) lars. which indebrednoess is e;‘i'nmced tiy Borrower's note dated JHLY 197H, 1993 {herein "Note”},
provided for monthly instalimedts of orincipal and nterest, with the balance of the indebtedness, if not saoner paid, due snd

frayable on
AUGUST 15T, 2008

TO SECURE to Lender {3} the rapayment of thw indebtedness evidenced by the Nate, with Interest thereon, the pay-
munt of alt other sums, with interust thareor,wdvanced in accordance herewith 1o protect the security of this Mortgage, snd
the pertormance of the covenants and agreerients of Borrower herein contained, and {b) the rapayment of any future advances,
with interest thercon, made 10 Borrower by Lenster pursuant to paragraph 23 hareof (herein “'Future Advances’), Borrower
does hereby mortgage, grant and convey to Lendar 1he following described proparty located in the
County of
State of

C?UK
ILLINGIS

LOT 243 IN OLYMPIA TERRACE UNIT NUMBER ‘6, A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/8 OF SECH LGN 8, TOWKSHIP 35 NORTH,
RANGE 14, EASF OF THE THIRD PRINCIPAL MERIDAM, IN COOK COUNTY, ILLINOIS.

GEPT-~01 RECODRDING $27.50
T+0000 TRAN 2932 07/30/93 N3:147:00
+7783 ¢ P IFI-NPE77L
COOK COUNTY RECORDER
PERM TAX 1.D.#32-08-338-003-0000
PROPERTY ADDRESS: 151 SHERR
ARl RUGRRLIEANE . 1L 60411 ) "
&
tich e the address of 151 SHERRY LANE — cmcneo{ cf-’lEIGHTS &
reet
ILLINOIS 60411 i 3
{harein “Propearty Address’’); ;z

{State and Zip Cade)

TOGETHCR with all the improvements now’ ar heresftor eracted on the property, and all sasements, rights, appurie-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and ali {iatures now or hers-
after attached to the property, sll of which, including replacements snd itiony thereto, shall be désmed to be and remain 8
rln of the property covered bJ this Morigage; and al! of the foroooiug_ toguthur with sald property {or the lemsshold sitate
{ this Martgage is on a leasahoid) are herein referred to as the ‘'Property”,

Borrower covenanty that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
@rant and convey the Property, that the Property is unencumbered, and the Borrovwaer will warrant snd defend genarally the title
to the Property against all clairns and demands subject to any declarations, ssssments ar restrictions Heted in » ule of
axceptions 10 coverage in any title insurance policy inturing Lender’s interest In the Property,

f\
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prior to entry of a judgment € foMg |;u hlortlE :Ir: u; BcInrruwcrIEy; Lender all sums Xh would be then due under

this Mortgage, the Note and notes securing Future Advances, if any, had no acceleralion occurred; (b) Borrower cures alt
breaches of any other covenants or agreemenis of Borrower contained in this Mortgage: (c) Borrower pays ali reasonable
enpenses incurred hy Lender i enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, bul not limited to, reasonable attorney’s fees: and
{d) Borrower takes such action ns Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower’s obligation 10 pay the sums secured by this Morigage shalt cantinue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and «ffect as if
no acceleration had occurred.

20. Asignment of Rents; Appointment of Receiver: Lender in Possesslon., As additional security herewnder, Borrower
hereby assigns 10 Lender the rents of the Propetly, pravided that Borrower shall, prior to acceieration under paragraph 18
hereol or ahandonment of the Property, have the right 1o collect and retain such rents as they become due and payable.

U pon acceleration under paragraph |8 hereof ar ahandonment of the Property, and al any time prior to the expiration
of any period of redemption fellowing judicial sale, fender, in person, by agent or by judicially appuinted recciver, shall be
entitled 10 epter upon, take possession of and manage the Praperty and ta collect the rents of the Property including those
past due. Al rents collecied by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but nol limited to receiver's fees, premiums on receiver's bonds and reasonable
atiorney’s fees, and then 1o the sums secured by this Morigage. Lender and the receiver shall be liable 10 account only for
those renls actually received.

21. Future Advances, Upon reguest of Borrower, Lender, at Lender's option prior to release of this Morigage, msy
make Fulure Advances 1o Borrower Such Fulure Advances, with interest thereon, shall be secured by this Morigage when
evidenced by promissory notes stating that said notes arc secured hereby. At no time shall the principal amount of the
indebtednesy secticen! by this Morigage. not including sumy advanced in accordance herewith to pratect the security of this
Morigage. excecd ite original amount uf the Note plus US ... .. NONE

22. Release. 1.pon payment of all sums secured by this Mortqage, Lender shall release this Morngage.

Borrower shall pay (all osts of recordation, if any, and any release fee In effect at t_hnt time.
Waiver of dlza ctead. Borrower hereby waives all right of homesiead exemption in the Property.

IN WiTNESS WHEREDY, Borrower has executed this Morigage.

~—Borrower

LEIT J\ﬁ’
R N

STaTE OF J1.f:NCIs,
| P AW AV
. personally known 1o me (s Sesthe same persan(s) whose name(s) ... ARE . ..
subscribed to the forcgoing instrumeni, appeurcd before me this day ih person, and acknowledged that . .. HRe.. ¥

signed and delivered the said instrumend ay CTHEIR  rree and volu/itary act, for the uses and purposes therein

set forth.
JuLY

Given under my hand and oficial <oal this

My Commission expires:

"OIFRICIA L & AL "“""""""‘
ANIESA ™. RUSTHOVEN

NOTARY PURLIC, STATE OF HLLNOIS

My Conunissiun Expires 01,0717

{Bpace Bet This Line Reserved For Lender and Recorder)

TRUST & SAVINGS BANK
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UstrolrM CovENANTH Borrowar sind Londor covonant and agroe an foilows:

1. Payment of Principn! and intoromsi. Borrower shalil promptly pay whoe dae the princlpsl of and snlorest on
the indcbtodness vvidoncod by the Note, propnyment and Lite chargus as provided in the Note, and the principnl of ol
intorest on any Kuture Advanced wocured by this Mortgage.

2. Funda for Toxos and Insurnnee. Subject to upplicrblo law or Lo writtim waiver by Lenidor, Borrower ahall pay
to Lender oa tho day manthly installmoents of princlpal nnd intorost are puyable undor the Nole, until the Noto in pald
in full, @ sum thorein “Eunds™) aqual to ono-twslfth of the yeuarly taxen and ndaossments which muy ntiain priovity over
this Mortgage, nnd ground renta on the Froperty, iF any, plus onetwellth of yearly promium lostatimonts for hazored
insurance, plug onu-twollth of yeurly promivm inatallmoents for morkgiga insursnce, iF nny, all an roasonahily osthmntod
initinlly and from timo to timu by Londor on the bosis of nesessmoents and bills and rensonnhle ostimaton thoreot,

The funds shall be hold in nn institution the deposits or accourita of which arve insursd or guarnntomd by n Fodernl
or stiata agency (ncluding Londer i Fandor la such wn institations, Lender shisll apply the Punds to pay sald taxes, nsseannonts,
fnsurnnco promiums snd growml ronts, Lesdor mny tot ehargo for se holding and nppiying the Funda, annlyzing said
neeint, or verdfying nnd compiling sid nasenmenonts and bills, unlesn Londer pays Borrower interest on thoe Fands apd
upplicuble law pormits Lander Lo ko such a chargie. Borvower and Londor may agrooe bn wrlting st tho time of exeenlion
of thin Mortgagu thot interost on the Funds shall bo pakd 1o Borrowor, und unless nuch agroemont te madke or applicabio
law Peqeriesa sach indoront 1o be paidd, Londoer shudl nol bo voquireit to puy Borrowor nny interest or sarnings on the Funda,
Londor shnll give Lo Burrowor, witliout charge, nn annuaal neeounting of thy Funds showing eredits nnd dobits to the Funds
ant the purpose for whicl dobit to the Funds wis made. ‘The Funds avo pledged as additionnl socurity for tho siumm sucared
by this Mortsg.

I e amount of the Funds el by Londer, together with tie fitoes monthly inatd lounts of Fowde peyalde peior to
the due dutes o baxer, arsossments, insurancee promivns sid gresond conta, nhdd exeered the pmount regubred to pny sinld
tIXes, napzrssedonty, inaaranes preminms and ground sonts ns they il due, such oxcoss shall be, at Borrower's option, either
promptly repnid t<-Horvawor or creditod ta Borrower enomenthly instadimoents of Funds, 11 the ameant of the Funds held
by Loender ahall”nydhe sutliciont to pay tuxes, ursessmonts, insuranco praenivms amwd groand vents os thay i) due,
Harrower shnall pay totondor nny smount neeessary to moke up tho defieioncy within 30 days Crom the dato notice iemaniled
by Londer to Borrowee yoquesting payment therenf

Upon payment in i o8 all sums securod by this Mortgnge, Londer shall promptly refund to Borrower any Funds hold
by Londor. If under puragraph. 18 heroof the Proporty is sold or the Property is otherwiso nequrired by Londen, Londor nhal)
apply, no Inter than immedintely prior to thoe sale of thu Proporty or ibs nequisition by Lendor, uny Funds hold by Londer
at the time of npplication as@ crodit agninat o sums vocticed by thin Mortgage,

3. Applicntion of Poymor s, Unleas nppticable law provides otherwise, ntl pnymoents recsived by Lendor undor the
Noto and puragruphs ! and 2 horeal ciesll bo npplied by Lender Nient in puymont of umounts payablo to Lendor by Borrowaer
under paragraph 2 horeof, then to iateeodie puyable on the Note, thea to the principal of the Note, and then to {nterost and
principal on nny Fulure Advinces,

4. Chargos; Lions. Borvower shall pry all taxes, nssossmoents and ather chvges, fings snd bopositions ntevibatable
1o the Property which may uttnin n priority over thin Mortgage, nnd lonsehold payiments or ground roots, it any, in the
manner provided undor presgraph 2 hereof o743 vel paid in such mannor, by Borrower s prginent, whon due, dhroctly
to the payee thereol, Horrower shult promptly Sorsinh to Londoer all notices of amounts due undor this puvagenph, and in
the ovent Borrower shatl muke payment divectly, Horeasir shadl promptly furaish to Lendor recompts ovidoneing sach paymonty,
Borrower shall promptly dischorge any lien which owe priority svor this Mortgage: providod, thint Borrowoer shall not be
vequired to discharge nny sueh livn s long ns Borrdwer shall agroo in weiting to tho payment of the obligation sscured
by such lien in n monner aceoptable to Leader, or shallfin good fuith contest such Ton hy, or defond enforcoment of such
lien ia, legul proceedings which opernte 1o prevont tho snforcemoent of the lien or forfeitare of the Property or any part theroof,

8. Huzard Insurnnce. Borpower shall keep the imprivo nents now existing or heranfler evectod on the Proporty
insured agninst loss by fire, hoznreds included within the torns vatended coverage”, nnd such other huzards an Lender may
require and in such nmounts nnd for such periods an Londor may Coundre; provided, that Lendor shall nat requbre that the
amount of such coverage exceed thint amaount of coverage required £ ony the snums secuved by this Mortgige.

The insurance carrive providing the insurnnce shinll bo choser by Borrower subject to spproval by Lander; provided,
that such approval shall not be unrensonably withheld, Al promiunig or-insucance policies shall be puid in the manner
provided under parngroph 2 heroof or, if rot paid in such monpor, hy Zorrower mnking paymont, when duw, directly to the
insurance carrier.

All insurance policies and ronewnls thereof shail bue in form aceoptoble 2o Lendor nnd shall include n standard
mortguge clause in favor of and in form accoptable to Lendor. Londer ahall have v right to hold the palicies and ronowals
thereof, and Borrower shall promptly furnish to Londer all ronowul notices und Givcvseipta of paid promiuma, In the event
of loas, Borrower shall give prompt naotice Lo the insurance carrior and Londer. Lendernuy maka proaf of loss il net made
promptly by Borrower.

Unless Lender and Borrower ntherwise ngree in writing, insurance proceeds shull berespphiod Lo restoration or repair
of the Property damuyed, provided such restoration or vepair is vcconomically foasible (nd the secority of this Mortguge
would he impaired, the insuranee proceeds shall be applied 1o the suma secured by this Morizans, with the excons, if any,
poid to Borrower. If the Property s nhandonod by Horrower, or if Barrowor fils to respond to Len lor within 30 days {rom
the date natice is mailsd by Lender to Borvower thal the insurance ciarrier offers to sottle a ¢laliv tor insurance huonaofits,
Lender is nuthorized Lo eollect and npply the insurance procueds at Loader's option either to redtosation or sepuir of the
Proporty or Lo the sums secured by thia Mortgnge.

Unless Londer and Borrower otherwise agree in writing, any such application of proceods ta princ.pa. shall not oxtend
or postponce the due date of the menthly installmoenis referred to in puragrapks 1 and 2 heroof or chiygy the amount of
guch instaflmente. {f undor paragraph 18 hercof the Propoerty is acquired by Lender, nli right, title and inveront of Borrower
in and to nny insurance policies and in and to the preccods thoveol resulting from damage Lo the Property prior to the
sulo or ucquisition sl pass to Lender to the vutent of the sums secured by this Mortgoge immediatoly prior to such snle
or neqiinition,

8. Preservation and Malntenaney of Propoerty; Lesseholds; Condominiuma; Plunnod Unit Developments,
Borrawer shall keep the Propoerty in good ropair and shall not commit wasto or permit impuairmont or detorioration of the
Property nnd shall comply with the provisiona of any lenso if thin Mortgngu inonn leaschold. If this Mortgago is on o unit
in & condeminium or a planned unit development, Borrower shall perform all of Borrower's obligationa under the
declaration or covenants crenting or governing the condominium or planned unit dovelopment, the by-laws und regulations
of the condominium or planned unit development, snd constituont documoents. ' n condeminium or plenped unit
develapment rider is evxecuted by Borrowor und recorded together with this Moriguge, the covenunts nnd agreements of
such rider shatl be incorporated inte and shall amend and supplement the covenants and agreemonts of this Martgnye
ae If the rider were a part hereol,

7. Prutection of Lender’s Seeurlily. If Borrower fuils (o perform the covenants and agreoments contained in thia
Mortgage, or if any uction or proceeding is commenced which materinlly affeets Lender™s interest in the Proporty, including,
but net limited to, eminent domain, insolvency, codo enforcement, or arrangements or procoedings invelving n bonkrugm
or decedent, then Lender at Lender's option, upon notice to Borrower, may munke such appenrances, dishurge such suenn
and taie such nction as is necessary to protect Lender's intureat, including, but not limited to, disbursement of reanonahle
atternoy's fues and entey upon the Praperty to mnko vepaivs, I Londer required mortiuge insuraneo as o conditions of
muking the lonn secured by thin Mortgage, Borrower shal! puy the premivms vequired to maintnin sach insuronee in effoct
until such time as the requirenent for such insurance terminates in sccordance with Borrower's and Lender's writton
agreement oe applicable nw, Borvower shall pay the amount of alt mortgage insuranee premiuma in the manner provided

under paragraph 2 hereof.
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Any smuunts disbursed by Loender pursuant to this parngraph 7, with interedat thereon, shall become additional
indebtednens of Borvower necared by thie Mortgage. Unless Borrower and Lender agree to othoer terms of payment, auch
wmonnts ahudl be payable upon notice from Lender 1o Borrower requesting peyment thereof, and shall bear interest from
the diute of disbursement at the rate payable from Lime to time on outstanding principal under the Note unless payment
of interest ot puch rate would e eontrary te applicable law, iy which event anch amounts shall hear interest at the highest
roda permissible under applicnble law. Nothing contnined in this parngraph 7 shall require Lender to incur any expense
or tnke any action hereunder.,

H, Inapoection. Lender may make or cnuse 1o be made vearonable entrien upon nnd inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor reluted
Lo Lender's interest in the Proporty,

B, Condempution. The procecds of any awnred or elaim for damages, direet or consequential, in connection with any
condempation or other taking of the Property, or part thereol, or for conveyanee in leu of condemuntion, are hereby
annipgned and shall be paid to Lender,

In the ovent of atota] taking of the Peraperty, the proceeds shall be applied to the suns secured by this Mortgage, with
the exceas, i any, pnid to Borrower, In the event of o partial toking of the Property, unless Borrower and Lender otherwise
agrov in writing, there shnll be applicd to ihe sums secured hy this Mortgage such proportion of the proceeds ns is equal
to that proportion which the mmount of the sums secured by this Mortgage immediately prior to the date of taking bearn
to the fulr market viilue of the Property imimedintely prioy to the dute of taking, with the balance of the proceeds paid
o Borrowenr

If the Property is abandaned by Burrower, ov if, after notice by Lender ta Borrower that the condemnor offers to make
nn awward or settle n cloim for damnges, Borrower foils to respond to Lender within 30 diys after the date puch notice is
mailed, Lender is outhorized to colleet and apply the proceeda, al Lender's option, vither to restoration or repair of the
Pruperty or to thy suma secured by this Mortgage.

Unlesn Londeread Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due anie of the monthly installments referred to in parngraphs | and 2 hereof or change the nmount of
such installmentas.

10. Borrower Not Y inaned. Extension of the time for paymient or modificntion of amortization of the suma secured
by 1his Mortgage eantod oy Lender to any successor in interest of Borrower shall not opernte (o release, in any
manner, the linhility of tnd anginnl Borrower and Borrower's successors in interest. Lender shall not be required to
commuoence procecdings againal sach successor or refuse to extend time for payment or otherwise modify nmertization of
the sums secured by thik Mortgape by reasaon of any demand made by the original Borrower and Borrower’s successors in
1nterest,

1L Forbenrance hy Lendes ot o1 Wnlver, Any forhearance by Lender in exercising any right or remedy hercunder,
or otherwise afforded by applicable low! sinll not be o waiver of o preclude the exercige of any such right or remedy. The
procurement of insuranee vr the paymeri 20 taxes or other lens or charges by Lender shall not be a waiver of Lender's
right to aceelernte the maturity of the irdebtedness secured by this Mortgage.

12. Remedios Cumulative. All remedics provided in this Mortgage are distinet and cumulative Lo any other right
or remedy undor this Mortgnge or afforded by law or equity, nnd may be exercised concurrently, independently or successively.

14. Succesnors nnd Ansigns Bound; Joint'an 1 Several Linbility; Captions. The covenants and agreements herein
contnined shall bind, and the rights hereunder shali faure to, the respective successors and assigne of Lender and Borrower,
suthject to Lthe provisions of paragraph 17 hereof. All cotediunts and agreementa of Borrower shall be joint and several. The
eaptions and hendings of the paragraphs of this Mortpa ¢ are for convenience only and are net to be used Lo interpret or
define the provisions hercof.

14. Notieco. Excepl lor any notice required under appiicakle law to be given in another manner. (3) any notice to
Borrower provided for in this Mortgage shall be given by mailizg such notice by certified mail addressed to Borrower at
the Property Address or atl such othor nddress ns Borrower ma)? drsignate hy notice to Lender as provided herein, and (h)
any netice to Lender shall be given by certified mail, return receip! requested, to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as proridCd herein. Any notiee provided for in this Mortgage
shal! be desmed to have bean given to Borrower or Lender when giver i the manner designated herein.

15. Uniform Mortgnge; Governing Law; Severnhility. This forin of mortgage combines uniform caovenants for
national uge and non-uniform covenants with limited varintions by jurisdic/iza to constitute a uniform recurity instrument
covering real property, This Mortgage shall be governed by the law of tihe juriciiction in which the Property is located.
In the event that any provision or elause of thin Mortgage or the Note conflizts vith applicable law, such conitiet shall
not affect other provisions of this Mortgage or the Note which can he given =122t without the conflicting provision, and
to this ¢nd the provisions of the Martgage nnd the Note are declared to be seveinlle

18. Borrower's Copy. Borrower shall be furnished a conformed copy of the Ncte azid of this Mortgage at the time of
execution or after recerdation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Propertyar aa inwerest therein is sold or
tronsferred by Borrower without Lender's prior writlen consent, excluding (a) the creaticaof a lien or encumbrance
subordinate tn this Mortgage, (b) the creation af a purchase money security interest for houschald appliances, (c) a transfer
by devise, drscent or by operation of law upon the death of a joint tenunt or (d} the grant of any lrasehold interest of three
yonars or less nal contrining nn option to purchase, Lender may, at Lender's option, declare all the rums secured by Lhis
Mortgnyge to be immedintely due nnd payable. Lender gshall have waived such option to acceleratef prior to the sale or
transafer, Lender and the person to whom the Property is to be sold or transferred reach agreement in wriing that the eredit
of such person is satisfactery to Lender and that the interest payable on the sums secured by this Msrtzuge shall be at
such rate ns Lender shall request. If Lender has waived the option to accelerale provided in this parigroch 17, and if
Borrower's successor in interest has executed a written nssumption agreement accepted in wriling by Lende -, ! :nder shall
release Borrower from all obligations under this Mortgage and the Note,

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such nolice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the rumas declared due. If Borrower fnils to pay such sums prior to the expiration of such period,
Lender may, without further netice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower nnd Lender further covenant and ngree aa follows:

18. Acceleration; Romedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or agreament of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to ncceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action requlred to cure such brench; (3) a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such breach must he cured; and (4) that fallure to cure such breach
on or before the date specified in the notice may result in acceleration of the suma secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure procecding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrowoer shall have the right to have any proceedinga begun by Lender to enforce this Mortgage diacontinued at any time




