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BEWEREEKLY LOAN MODIFICATION AGREEMENT

MOWTGAGORS, ALAN RAFFERTY AND NANCY A, RARFERIYS HIS WIFL
MOWTGA R Pinaneinl Fedornl Trunt nnd Savings Bank THERX

PR EN X AP AR e ATLO0O0 X DRXOE A X
PROPEICTY. ADDRESS: Th SHERRY LANE CHICAGO HEITGHTS 1LLIRGIS 604
LEGAL
DESCRIPTION:

LOP 243 INQLYMPIA TERRACE UNLL NUMHER 6, A SUBRIVISION OF PART OF [HL
SOUTHWEST 1/670% THE SOULIWESE 1/4 OF SECHION 8, TOWNSHIF 35 NORII,
RANGE 14, EAST WOV JHHE THIRD PIINCIPAL MERIDIAN, N COOK COUNTY, TLLINOIS,

« DEPT-0) RECORDING $2%.50
. OODU{I TRAN ?‘?'5" ur/. !U/‘H 1053 4/ DiJ

. &8 M- PP EE PP

. C(}OK COUNTY RELQRUFR

Pormunent Property Troc Number: 32-08-338-003-0000
ORIGINAL MORTGAGE - . RUEMAINING
AND NOTE DATE; 07719793 MORTUACGE AMOUN':

ORIGINAL MORTGAGE

AMOUNT: 44,000,090

ORIGINAL INTEREST i}

RATE: 7.000

MONTHLY PRINCIPAL 9

AND INTEREST . 5
PAYMEN'T: $ 431.44 Luyable on the first day of each month and due 036'7 P

on or bofore thoe 16th dny of each month,

MOMTHLY ESCROW
PAYMENT: % 152, 66 payablo on the firet day of cach month nad/duo

on or befure tiwe 16th day of cach month,

FIRST PAYMENT DATE: 09/01/493

MORTGAGE TERM: 180 Months

For value u:u,wul the terms and conditions of the original Note and original Mortgage

dated ) =\G~ 13— and recorded on ‘ﬂ*:?;{:)@ as document No. __a. deseribed above aro

hereby modllxu g follows: *
—-—QYEYLTTY

L. Al installments due under the Mortgage ot Note shall be paid on a bi-weekly basis

every fourteen (14) calendar days. The amount of cach bi-weekly pnyment due every
fourtcen (14) days is as follows:

Principal and (O
Interest: __212.38 )
Eserow: : . 790.496

Tota! Bi-weekly Payment:

e 282,88 .
2 The interest rate is reduced by dbO% 6 /bU . M\X"

fhe date of Your First Bi- weekly Payment will be 08/16/93
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A late ehierpe of 5% of the bioweekly principal und interest payment due shall be
asseased i the payment is not minde an the dote sehedoled,

In the event that o bi-weokly payment date falls on o day where the Bank is closed
for busineas, the parties agree that one (1) greaee doy b5 permiited so that po late
chirges will boe assessed by virtue of the bank holidn

The vseraw payment due on each bisweekiy pauyment due date is 1/26th of the yvearty
tuxes and assessiments, and ground rents on the property, it any, plus 1/26th of the
yearly oremium installments for huzard insurance, it any, plus 1/26th of the yearly
inattmeats for mortgage insurance, iF any, sl as m-amnnhlv estimuted initinlly
and fropstime to time by the Lender on the basis of assessments and bills and
rensppnbie nstimates theyeof.

In consideration of rhu Lender's scheduling repavment on a bi-weekly hasis
tovery 14 calondar 4 ‘yq} the Mortgagar(s) ngree 1o puy esch bi-weekly payment
by Automalic I’uymuni System from a Financial Federal Trust and L--n\'\m.,-a RBank
checking necount, If the/Martgngar(s) fail to pry o biiweckly paymen by
eleetronic funds transfer’on thoe date doe, the Lender hag the right to convert
the pay ;'mgn schedule éu B& o thly basis and inerease the interest rate

hy _ % to $ B/

In il ather respects, the torms and convitions of the ariginal Note and Mortgage shall
remain in full force and effoct and the Mortgapors promise to pay said indebtedness
as herein stated and to perform all obligatibns under said Mortgnge and Note and
this Agreement.

3
Dated this > duy of __ YN g (3

FINANCIAL FEDERAL TRUST
AND SAVINGS BANK:

BY: ——ApfenP r-‘aﬂg\:har'nt-@l’)w M \g S

ALAN RAFFCRIY

/"—q'-.

laaveey 94l
l\}/ANCY“;\ ((ﬁi\ffrsar:) 7/

STATE OF ILLINOIS

COUNTY OF COOK

:&bﬂ‘m"“mé% 9 Al‘qu'N !&LJJ‘»E c IBA‘Iplg cb}_— ¢ ﬁnEty and st:it.e

do he:eby ce:tn[‘y thoat T

personally known to me to be the same persons whose names are subscribed to the fmegonu,
instrument, appeared before me this day in person, and acknowledged that they signed and
dedivered the said instrumoent as their free and voluntary act, for the uses and purposes
therein set forth,

. . 19 .
Given under my hand qand official seal, this . day ol Juiy , 19 93

MAAAAAAAAAAAAPAAASINAANAMI S WA
“OIdICIAL SEAL" “ 4}7 [)
ANISSA M. RUSTHOVEN ol ! A (1T AN

a

p

4

b NOTARY PUBLIC, STATE OF Y .15 oty 1ublic
bty Co mutisgion Explres 071097
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