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MORTGAGE

THIS MORTGAQE (*Security Instrument) is givenon July 21, 1993 . The mongagor Is
EFREN BARRAGAY ., HARRIED TO 9tLVIA BARRADAN

{*Borrowor”).

This Securlty Instrument s ¢ivento WESTAMERICA MORTOGAGE COMPANY,

A COLORADO CORPORNTIOM .
which is organized and existing uncierthelaws of THE STATE 0F COLORAQO , and whose address is

5655 8 YOSEMITE §I., dUlTE 460, ENGLEVWOOD, COLORADO 8011} {("Lendo”).

Borrower owis Lendor iho principal sumol. Forty Thousand Dollars and nos100
Doltars (U.G. § 40, 000.00 2 This debt is

gvidenced by Borrawer's note dated the sarie Cato as this Securlty Instrumont (*Noto®). which providos for monthly
Payments, with the full debt, If not pald earies-¢ua and payableon August 1, 2008 . This Securlty
nstrument secures to Lender: (a) the ropayment.sfthe debt evidenced by the Note, with intorest, and all renewals,
axtensions and madifications of the Note; (b) the payment of all olher sums, with interest, advanced under paragraph 7
lo protect the security of this Securlty Instrument; ard (c} the parformance of Borrower's covenants and agreaments
under this Securlty Instrument and Ihe Note. For this purr.ose, Borrower does hereby mortgage, grant and convay to
Lendar tha foltowing doscribed property located in coox .
County, lilinals:

LOT 5 IN BLOCK 12 IR ADAM SMITH'S BUBDIVISIZA OF THE SOUTH HALF OF THE

NORIHWEST QUARTER OF THE SOUTHWESY QUARTER AND  *iE SOUTHWEST QUARTHR OF THE
SOUTHWEST QUARTER OF SECTION 36, TOWNSHIP 39 HURIK, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINZYS.

08LS65¢k

TAK 1D #16-24-314-039-0000

which has the address of 3736 SOUTH SACRAMENTO . CRICAGOD U
{Srant) : {Clty] z

linols 40632 ("Property Address");
{Zip Code]
TOGETHER WITH all the impravements now or horeatter erected on the proponty, and ail easements,
appurtanances, and tixturas now or hereafter a pan of the property. All replacements and additions ghall also be
covered by thls Security Instrument. All of the foragoing is referred to In this Securlty Instrument as the "Property.

BORROWER COVENANTS that Borrowar is lawiuily selsed of the gstate hereby conveyed and has the right lo
morigage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genarally the title to the Property against all claims and demands, subject to any

encumbrancas of record.
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All Insurance policies and ronowals shall he acceptablo to Lendor and shall Includo o standard mongago clausc
Lander shall hava tho right 1o hold the pollclas and ranowals. if Londer roqulres, Borrowar shall prompily glve 1o Londor
all rocelpts of pald premiums and renewal notices. In the avet of loss, Borrower shall %lve prompt notica to the
insurance carder and Lender. Lender may make proof of joss i not matte prompily by Borrowor.

Unfess Lender and Borrower otherwise agreo In writing, Insurance froceeds shall by applied 10 restoration or repalr
of the Property damaged, if the restoration or repalr Is economically leasiiio and Lendar'a sacurty Is not lessoned. If tho
rastoration or repair Is not aconomically feasible or Lander's sacurily woulld ha losaanad, tha ingtirance procaxis shall
be appliad to the sume aecurad by this Socurlty Instrumant, whothar or not then dua, whh any oxcass paki to Borrowar,
If Borrower abancons the Proporty, or does not answor within 30 days u notico from Londor that the insurance carrlor
has oftered 1o sonle & ctaim, then Landor may colloct 1tho Inguranco procuvds. Londor may uso tho procands to repair
ot restore tha Proparty or to pay sums sacured by thia Security Instrumant, whathor of not then dua. Tha 30-day poriod
will bagin when the nolico s glven.

Unloss Lendsrard Borrowar otherwlse agrea in wriing, any application ol proceads to principal shall not extond or
postpona the due dati-of the monthly payments rofefred 10 in purugmghu 1 and 2 or changs tho amount of the
paymenta. I under pecacraph 21 the Proponty is acqulred by Lardur, Borrawaor's right to any insuranco policlos tind
proceeds raguiting from Zamaga ta tha Proparty prior 1o the acquishion shall pass to Landor to the vxtent of the sums
secured by hls Securlty Instimont immediatuly prior to the acqulsition,

8. Occupancy, Preaervatior, Maintenance and Protaction of the Properly; Borrowar's Loan Application;
Leaseholds. Borrower shall occur.v.-ostablish, and use the Property as Borrowor's prineipal rosikdonco within aixty days
after tha execution of this Securlly tnst-amant and shall continue to occupy the Proporty us Borrowar's pringipal
rasldonce for al leas! one yoar aftar tha.zeio of occupancy, Unless Lendar otherwlso agraas In wriling, which consont
shail not be unreasonably withhold, ar unloss-w:donualing circumstances axist which are boyond Batrowor's control.
Borrowar shall not clestray, damage or impalr thu Property, allow tho Proporty to datorlorale, or commit waste on the
Proporty. Borcower shall be in daloult if any forlsliure action or procoading, whother civil or eriminal, 1s bogunn tha! in
Londer's good (aith judgment could resull In fortettare of tha Propuny or otharwise malorially Impair tha livn created by
thig Sacurlty ingtrumant or Lendar's securlty interost, Tozrowor may cure such a dofaull and rainslate, us provided in
paragraph 18, by causing the action or proceeding to e dizmigsed with a riling that, in Lerxiar's good laith
determingtion, proclwias torfolture af the Borrawar's Interast Ly the Praporty or other matarial impaliment of the e
croated by this Socurity Instrument or Lenclor's socurity interet: Borrower ghall also bo in default I Borrowar, during tho
loan applicalion process, gavo materially falso or innccunito wie:maltion or statomants to Londor (o fallod to provltﬂl
Londler with any matarial Infarmation) In connoction with tho loarravialenced by tho Noto, Including, hut not limited 1o,
raprasentations concerning Borrowor's occurancy ol tho Proparty £4 s hrincipal regidonco. iF this Securlty tnstrumont s
on a leasohold, Borrowor shall comply with all the provisions of tho teage.-if Borrowor aceuiros foo title to tho Proporty,
the leaschold and the fee ttle shail not muego unloss Lendor agroes 10 the margter In writing,

7. Protaction of Lendar's Rights In the Property. Il Borrowor lalls 16 porioim tha covonants and ngroements
conlalned In this Security instrumant, ar thore is o Jogial procaoding that may sigmticantly affoct Londer's rights in tho
Proparty (such as a proceading in bankruptey, probate, for condomnation or forfuiurs or to onforce livws or
roguiations), thon Lander may do anc pay for whalever 18 nacossary 1o protocl the value of the Praporty snd Lendor's
rights In tho Property. Lendor's actions may Includo paying any sums securod by a llon which has prlor)riy ovor this
Securlly Instrumant, appearing In court, paylng roasonabla atlomays' toes and entering on tho Froporty to mako
repalrs. Although Lender may teke action undar this paragraph 7, Lender does nol have to oo 87,

Any amounts disbursed by Lender under this paragraph 7 shall become additional dobt of Borrewer socured by
this Securlty Instrument. Unless Borrowar ancd Lender agron 1o other terms of paymant, those ameuis shalt boar
intarest from tha date of dishursomnnt at the Note rate and shail be payatda, with Intarest, upon nollcaom Lendor to
Borrower roguesting payment.

8. Mortgage Insurance, If Lender raquired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the montgage insurance In offect. If, for any
reason, the montgage Insurance covarage requlired by Lender lapses o conses to be in effoct, Borrowor shall pay the
premiums required to obtain covarage substantially oquivatent to the monigage insuranco ,proviously in effect, at a cost
substantially equivalent to the cost to Barrower of the morigage Insurance praviously In offect, from an afternato
mongage Insuror approved by Lendar. If substaninlly oquivaiont montgage insiranco coverago ls not ivaifiablo,
Borrawer shall pay to Londer each month a sum eciual to one-twelfth of the yoearly mortgagqo Insurance premium baing
pald by Borrower when the insurance covaragn lapsod or ceasod to be In offect. Lander will accept, uso and rotain those
payments as a loss roserve in fleu of morigage insurance. Loss raserve paymanis may no longer be required, at tho
option of Lender, f morgage Insurance coverage (In the amount and for the poriods that Lender requires) provided by
an Insurar approved by Lander agaln becormes available and Is obtained. Borrower shall pay the pramiums requirod to
maintain mortgage Insurance in alect, or to provide a loss reserva, untii the requirement for morntgage Insurance ends
In accordunce with any written agreement balween Borrowar and Landar or applicabia law.

05.56¢s
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saéurocf b'y this Security Instrument. Howavar, this option shall not b exerclsod by Londer if dxerclse is prohiblied by
fedoral law as of the date of this Securlty Instrumaent.

it Londer axarcisas this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lass than 30 daya from tha date the notice is delivered or malled within which Borrowar must pay afl surms secured
by this Security Instrument. il Borrower falle to pay these suma prior to the axpiration of this porfod, Lender may Invoko
any remedies permitted by this Security Instrurment without further notice or demand on Borrowar.

18. Borrower’s Right o Reinsiate. {f Borrower mests certain corditions, Borrowor shall have the right 1o haveo
anforcement of this Security Instrument discontinued at any time prior to the earller of: {a) 5 days (or such other parlod
as applicablo law may specify for relnstatemant) belore sale of the Proponr pursuant to any power of gale contained In
this Security Instrument; or {b) entry of & judgment enforcing this Securlty Instrument. Those conditions arg that
Borrowar: (a) payn Londer all sums which then would be due undor this Security instrument and the Note as If no
accaloratlon had accurradd; (h) curos any defiult ol any other covanants or agreemonts; (c) pays all axpenses incurrod
In enforcing this Security Instrument, including, but not imlted to, reasonable slomaoys’ fees, and (d) lakes such action
as Lender may reasonably rocuire to asaure hat (he llon of this Socurity instrumornt, Londor's rights in tha Propery und
Borrower's obligeion ta pay the suma socured by thia Securlty Instrumont shall continuo unchanigoed. Upon
relnatatement by Borrowar, this Security Instrumant and the obligations securod horeby shall remaln fully effoctive vs it
no accetaration had oncurred. Howeaver, this right to relnstate shall not apply in the case of acceloration undar

paragraph 17.

19, Sale of Note: Change of Loan Servicer, Tho Nota or a partiul intarest In tha Nate (logothor with this sﬂcumr
Instrument) may be sold one of more Himes withaut prior notice to Borrowwr. A sale may rosult In a changa I the oniiy
(known as the "Loan Servicer) tna. zollects monthly payments dua undor the Noto and this Securlly Inslrumont. Thora
also may be one or mora changes of the Loan Servicar unrelatad lo a sala of the Nole. i there is b chang of the Loan
Sarvicer, Borrower wiil ba given writtan rotice of the change In secordance with paragraph 14 above and applicablo law,
The notice will state the name and acdrass itho new Loan Servicer and the address to which payments should bo
macle. The notice wilt also contaln any othe: information required by applicablo law.

20, Hazsrdous Substances. Borrower shell not.caise or permit the prosanca, use, dlsposal, storago, or roleaso of
any Hazardous Substances an or by the Property. Be,1zwer shall not do, nar alfow anyone olse 1o do, anything alfecting
the Property that ia In viclation of any Enviranmental . iw. The praceding two santoncos shall not apply to tho presonce,
use, ar storage on the Property of small quantities of Mazarduus Substancos that aro generally recognizod to he
gppropriato 10 normad rosictantial usos and ta matntananca of the Property.

Barrawer shall prompily give Lendar wrilllan natico of any-ovestigation, claim, domand, lawsul or olhor action by
any governmental ar rogulatory agoncy or private party Involvingta Proparty and any Hazardous Substanco or
Environmental Law of which Borrownr has actual knowicdge. i ‘éorruv;m tnarna, or is notifladd Ly any govornmaental o
ragutalory authority, that any removal or pther remoctiation of uny Hade dsus Substance altecting tho Pro[mny In
necossary, Borrowor shall promptly take all ngceasary romedinl actions In pscerdanceo with Environnionial Liny.,

As used In this parugraph 20, *Haznrdous Substances” aro those substunzes dofinod as toxic or hazardous
substances by Environmental Law and tha lollowing substancus: gasoline, korcaero, othor flamimablo or toxic
potroloum products, taxic pasiiciklos and herbicides, volatilo salvonts, matorials cedntpining asbustos of formaldalyde,
and radioactiva matarials. As used in this paragraph 20, "Environmantal Law" moens Ixiural laws and laws of the
jurlstiction where the Property is tocatod that rolate 10 hoalth, safoly or environmantal prataction.

NON-UNIFORM COVENANTS. Borrowar rnd Londor fusthor covariand and agroo as folluws.

21, Acceleration; Pt.vcies. Lender shall give notice 1o Borrowor prior to scceleration ‘oi'uwing Borrower's
breach of any cavenam or agreement in this Securily instrument (but not prior 10 acceloratior 1inder paragraph
17 unless applicable law provides otherwise). The notice shali spocify: (a) the delault; (b) the etion required to
cure the default; {c) a dale, nol lass than 30 daya irom the dato the notice Is given 1o Borrower, Ly wvhich ihe
default must be cured; and (d) that tailure to cure the delsuit on or bolore (he date specitied in the notice may
result In accoloration of the auma socured by this Sacurity Instrumont, foreclosure by judicial proceading and
sale of the Property. The notice shaii further inform Borrower of the right 10 reinsiato after acceloration and the
right to aasert In the foreclosure proceeding the non-axistance of a dofauft or any other delonse of Borrower to
atcaloration and foroclosure. i tho dofault is not cured on or hefore the date specifiod in the notico, Lander 81 its
oplion may require immediate paymant in tull of ail sums securad by this Socurity Instrument without further
demand and may forecioge thig Securlty Instrument by judicial proceoding. Lender shall be ontitied to coligct all
expenses jncurred In pursuing the remodies provided In this paragraph 21, Inciuding, but not Himited to,
reanonabla altornoys’ foes and costs of titlo evidence.

22. Foleane, Upen payment of ali suma socurad by this Socurity Instrumont, Londor shall reloase this Secunity
Instrumant withou! chargo te Borrawor. Borrowor shall pay any recordation costs,

23, Weiver of Homostoad, Borrawur waives all 7ight of homostoad exemplion In thy Proparty.
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