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Equlty Credit Line Mortgage

THIS MORTGAGE (“Sacumy Instrumem®) Is given on Jury 20 , 1993 . The mongagor
Is _JANE SHRQUA AM HD

(’Borrower’).

Thig Security Instrument Is given to _Th ao

whichlsa National Bank arganized and existing underthe laws of _the United States of Am-rtca
whose adcrass s One _Firet National Plaza _ Chicago | iinols _€9870 ("Lendor). Borrowur oWus
Lander the maximum principal sum of . THIRTEEN THOUSANR AND NQ/1QQ

Dolters (US. % 13,000.00 ), orthe aggregata unpaid amouni of all loans and any disbursements made
by Lender pursuant 10 that cerfain Equity Credit Line Agreament of even dato herowith executed by Borrowar
{"Agreement”), whichevar Is tess. The Agreement |s heroby Incorporatad in this Sacurlty Instrumant by reference.
This debt Is evidenced by the Agreement which Agreoment provides for monthly intarest paymaonts, with the full
debt, ¥ not paid eatier, due and payable five years from the Issue Date (a3 defined In the Agreoment). Tho Lendor
will provide the Borrower with a final payment notice at least 90 days betore the final payment must be made. The
Agreament provides that loans may be made from time to tme during the Draw Perlod (as deflned In the
Agreement). The Draw Pericd may be extended by Londer in its gole discration, but In no avent latar than 20
years from tha tate hereol. Al future lcans will have the same llen priority as the arlginal loan, This Security
inatrument secures to Leondor: {a) the repayment of the dobt evidonced by the Agreement, Including o principal,
intorost, and othier-charges as provided for In the Agreamaont, and all renowals, extenstons and modifications; {b)
the paymen of allsther sums, with interest, advanced undor paragraph 6 of this Sacurlly Instrument 1o protect
the security of this Sscurlty Instrument; and (¢} the performance of Borrower's covanants and agreements under
this Security Instrumast ond the Agreemont and all renewals, extensions and moditications therveot, all of the
foregoing not to exceed vicetha maximum princlpal sum stated above. For this purpose, Borrowor doas horoby
mongage, grant and convey 'o Lender the following described property located in Cook County,
Minois:

LoT 35 IH BLOCK 3 IN ROSEDPLT 'ADDITION TO EDGEWATER BEING A
SUBDIVISION OF THE NORTH 25 /ACRES (EXCEPT 4 ACRES IN NORTHEAST
CORNER THERECF) OF THE EAST 1/« OF THE SOUTHWEST 1/4 OF
SECTION S TOWNSHIP 40 NOQRTH, [LANCE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COQK CQUNTY, ILLINOIS.

13398986

Permanant Tax MNumber: 14-05-302-031, ,
which has the address of _1304 W, THORNDALE
itinols 60660 _ ("Property Addrass®):

LCHICKOD

TOGETHER WITH all the improvemens now or herealter eracted an the pigpory, and ail easaments, rights,
appurtanances, rants, royaitles, minaral, oil and gas rights and profits, claims Ou demands with respact to
insurance, any and all awards made lor tha taking by emninant domailn, watar rights wad steck and al Bixiures now
or herealter a part of the property. All replacerents and additions shalt aiso ba covired by this Securlty
Instrument, All of the foreqolng is referred ta in this Secusity Instrument as the "Propernty™.

BORROWER COVENANTS that Borrower i lawfully solsed ol the estatn heroby cunveyed a i has the right to
mortgage. grant and convey the Property and that the Propeny Is unencumbared, except for-orcumbrances of
record. Borrower warranls and will defond ¢onarally the title to the Properly againat all claims -and demands,
subject to any encumbrances af rocard. There s a prior mortgage from Borrowoer 10 _vAH DYX MORYGAGE CORP.

datod Q3/27/93 and recorded as document numbar 23247736 .

COVENANTS. Borrowar and Landor covenant and agrea ns follows;
1. Payment of Principal and Interost. Borrower shall promptly pay whan due the principal of and inorost on

theo debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be applied Hirst to Intarest, then to other
charges, and then to principal.

3. Charges; Liens. Borrowoer shall pay all taxos, assesamonts, chargas, fines, and impostions attributablo to
the Property, and loasehold paymenls or ground ronts, it any. Upon Lender's requost, Borrowor shall promplly
furnish to Lendar all notices of amounts 1o be paid under this paragraph. Tho Borrower shall imake these
payments directly, and upon Lender's reguest, pramptly furnish to Lerxtor receipts evidencing the payments,
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Barrower shall pay, or cause (o be paid, when due and payabla ail taxes, assessmenls, waler charges, sewer
charges, license fees and other charges agalnst or in connection with the Froperty and shatll, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assassments, provided that (a) Borrower shall notity Lender in witing ol
the intention of Barrower 1o contest the same baefore any tax or assessment has been Increased by any intaerest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrowar desires, unless
such contest shall suspend the collection thereol, (¢} neither the Property nor any part thereal or interest therein
ara at any time In any danger of baing sold, forfelted, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing ar hereafter erected on the
Property Insured agalnst loss by fire, hazards included within the term "sxtended coverage” and any other
hazards for which Lender requires Insurance, This insurance shall be maintaihed in the amounts and for the
periods that Lender requires. The insurance cartler providing the insurance shall be chosen by Borrower subject
to Lender's apr o al which shall not be unreasonably withheid.

Al insurance palicias and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.
Lender shali have (he right to hold the poiicles and renewals. If Lender requires, Borrower shall promptly give to
Lender all recelpts of Jall pretnlums and renewal notices. (n the event of loss, Borrower shall give prompt notice
to the insurance carrier 2 d Lender. Lender may make proof of loss if not made promplly by Borrower.

Uniess Lender and Barrowear otherwise agree in writing, Insurance proceeds shall be applied 10 restoration or
repalr of the Property damaor<s, If the restoration or repair is economically feasible, Lender's securlty is not
lessened and Borrawer Is not in def4ult under this Se-curity Instrument or the Agreement. if the restoration or repalr
is not economically feasible or LenZar s securlty would be fessened. the Insurance proceeds shall be applied 1o
the sums secured by this Sacurlty lnstrumsant, whether ar not then due, with any excess pald to Botrower. If
Barrower abandons the Property, or dces not answer within 30 cays a notlce from Lender that the insurarnice
carrler has offered to seltie a clalm, then Zender may collect the Insurance proceeds. Lender may use \he
praceeads to repalr or restore the Property ot t2 nav sums secured oy this Security Instrument, whether or not then
due, The 30-day perliod will begin when the no.ics i given,

)$ undar paragraph 18 the Property Is acquired by Lander, Borrower's right to any insurance policles and
proceeds rasulting from damage 10 the Property prio. to the acqulsition shail pass to Lender to the extent of the
sums secured by this Security Instrument Immediately prior th the acquiskion.

5. Preservation and Maintenance of Property; Lessrialds. Borrower shall not destray, damage,
substantially changa the Property, allaw the Property to deterlorate. or commit waste. i this Security Instrument Is
on a leasehold, Borrower shall comply with the provisions of the lease, and i Borrower acquires fee title to the
Propeny, the leasehold and fee title shall not merge uniess L.ender agress.ta the merger in writing.

8. Protection of Lender's Righis In the Property, if Borrower fails 1G-pzdorm the covenants and agresments
contalned In this Securlty Instrument, or thera Is a legal proceeding that majy sighificantly affect Lender’s rights In
1he Property (such as a proceeding in bankruptcy, probate, for condemnalion rir 15 enforce taws or regulations),
then Lender may do and pay for whatever Is necessary 1o protect the value of ths Ficperty and Lender’s rights In
the Property. Lender's actions may include paying any sums secured by a lien vadich has priority over this
Security Instrument, appeating in court, paying reasonable attorneys’ fees, and entering on the Property 1o make
rapalrs. Although Lender may take action under this paragraph, Lender does not have to/do 0.

Any amounts dishursed by Lender under this paragraph shall become additicnal debt of 3e.rower secured by
this Security Instrument. Unless Borrower and Lender agres to other tarms of payment, these nmaunts shail bear
intarast from the date of dishursement at the Agreemant raie and shall be payable, with interest, uce» notica Irom
Lendar to Borrower raquasting paymant,

7. Inspection. Lender or its agent may make reasonable entrles upan and Inspections of the Property. Lender
shall glve Barrawer notlee at the time of or prior to an {nspection specifying reasunable cause for the inspectior.

8. Condemnation. The proceeds ol any award or claim tor damages, ditect or consequential, in connaction
with any condemnatlon or other taking of any part of the Property, or for convayance It lleu of condemnation, are
hareby assigned and shall be paid to Lander.

In the even of a total taking of the Property, the proceeds shall be appiled 16 the sums secured by this Securlly
Instrumond, whathaer or not then due, with any excess pald io Borrower. in the event ol a parlal taking of tha
Property, unless Borrower and Lender ctherwise agree in writing, the sums secured by this Securlty Instrument
shall ba reduced by the amount of the proceeds multiplied by the foliowing fractlon: {a) the 1otal amoum of the
surns secured Immeadiately bafore the taking, divided by (b) the falr marke! value of the Property immediately
before the taking. Any balance shall be paid 1o Borrower.

1 the Propoarty Is abandoned by Borrowar, or i, after notice by Lender 1o Borrower that the condemnor ofters to
maka an award or settle a claim for damages, Borrower talls 1o respond to Lendar within 30 days after the dats tha
notice is given, Lender is authorized to collect and apply the proceeds, at is optlon, elther to restoration or repalr
of the Property or 1o 1ha sums secured by this Securlty Instrument, whether or not then dus.
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Mortgage

8. Borrower Not Releaaed; Forbearance By Lender Not a Walver. Extension of the tima for payment or
modilication of amartization of the sums socurod by this Securlty Instrument granted by Lendor to any successor
In interesi of Borrower shall not operale to release the labliity of the original Borrower or Borrawer's succossors in
intarest. Lender shall not be required to commeonce procoadings against any succossor in intorost or refuse (o
axtond time for paymont or othorwisa madily amenrlzation ol the suma socured by this Sacurlty Inatrumaent by
renson of any domand made by tho wrlginal Borrowor or Borrowor's succonssors ih Interast. A walver in ono or
more Instances of any of the tarms, cavenants, conditions or provialons hereof, or of tho Agreemont, or any pan
thoraot, shall apply to the particular Instance or instances and at the parlicular time or times anly, and no such
walver shall ba cdeemed a conlinuing walvar but all ol the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreament shail survive and cantinue to romaln in full forco and effoct. No walver

shal! be asserted against Lender unloss In writing slgned by Lendaer.

10. Succeasors and Assigns Bound; Joint and Several Liability; Co-signers. Thse covenants and
agreements of this Socurity inatrument shall bind and boneflt the successors and assigns of Lendor and Borrowar,
subject to thelptovislons of paragraph 15. If there Is more than one parly as Borrower, each ol Borrowar's
caovenants and agraements shall be joint and sevaral. Any Borrower who co-signs this Securlty instrument but
does not executa 14e Agreeament: {a) is co-signing this Securlly Instrumant only to mortgage, grant and convey
that Borrowor's wards: In the Property undor tho terms of this Security Instrument; (b} I3 not personally obigaled
to pay the sums sosdred by this Sscurlty Instrument; and (¢} agreas that Lendor and any othor Botrower may
agroe 1o extend, modiy, terbear ar make any accommodations with rogard to the tarms of this Securlty ingtrument

or the Agreement without tiat 3orrawer's consent.

11. Loan Charges. !f the icasrsecured by this Security Instrument Is subjact to a law which sets maxirmum loan
charges, and that law (s finally intergreted so that the Interest or othar ioan chargas collected or to be collected in
connection with the loan excead tha parmiited limits, then: (a) any such loun charge shall be raduced by the
amount necassary to raduce the chargo t2 the permitted Himit; and (b) any sums already collocted from Borrower
which exceoded pormitted limits will e rcfunded 1o Borrower. Londor may chooso to make this rofund by
reducing the principal owed under the Ayreziment or by making a direct payment to Borrower. ) a refund roduces
principal, the reduction will be wrealed az. a-partlal prepayment without any prepaymant charge under the

Agraement.

12. Notices. Any notice to Borrower provided tor iriti's Security Instrumant shall be givon by dollvering it or by
malling It by first class mall unless applicable law requlres uss of another method. The notlce shall be directod to
the Property Address or any other acddress Borrower deg gnates by nolice to Lendar. Any notice to Lender shall be
given by first class mail to Lender's address stated herein. or any other address Londer designates by notlce 1o
Borrower. Any notlce provided for in this Securlly Instrumer? paall be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law: Saverabliity. This Sccurlty Instrument <hall ba. governed by fedoral taw and the law of
lingls. In the event thal any provision or clause of this Sacurity lustrumaent or the Agreemont conflicts with
applicable law, such cantlict shall not atfect other provisions of this Svouricy Instiument or the Agreement which
can be given effect without the conflicting provision. To this end the provisioni of this Security Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any porticn of its Interest haraundaer and lts rights granted
hereln and in the Agreement to any person, trust, financlal institution or corporation.#s Lendor may detormine and
upon such assignmant, such assignee shall thoreupon succeed to all the rights, interests, and options of Lander
hereln and in the Agresmaent, and Lendar shall thereupon have no further obligatlons or inkiliss thereunder.

15. Transier of the Property or a Banelicial Interest In Borrower; Due on Sale. If 2l <t any pan of the
Property or any Interest in It Is sold or transferred {or if a beneficlal Interoest In Borrower (3 sold o transferred and
Borrowar Is not a natural person) without Lendor's prior written consent, Lendor may, at lte_cption, requiro
Immediate paymont In full of ail sums aocurod by this Socurity Instrument. Howevor, this optlon ahall not be
axerclsed by Lender If exorcise is prohibltod by todoral law as of the date of this Securlty Instrumont,

If Lender exercises this optlon, Lender shall give Borrower notice of accelaration. The notice shall provkle a
parlod of not less than 30 days from the dals the nolice Is detivered or maked within which Borrower must pay all
sums secured by this Security Instrument. i Borrower falis to pay these sums prior to the expiration ot this period,
Lender may Invoke any remadles permiited by this Securlty Instrument or the Agreamont without furthor notice or

demand on Borrowaer.

18. Borrower's Right to Reinstate. |l Borrower meets cartaln conditions, Borrowar shall have the right to have
anlorcement of this Securlty Instrument discontinued at any \lme prior to the entry of a Judgment anforcing this
Security Instrument. Those conditlons are that Borrowar: {a) pays Lender all sums which then would be due undar
this Security Instrument and the Agreement had no acceleration occurred; (t) cures any default of any other
covenants or agreements; (¢} pays all expensos incurred in enforeing this Security Instrument, Including, but not
fimited to, reasonable atltorneys’ fees; () takes such action as Lender may reasonnbly require 1o assura that the
lien. of this Security Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured
by this Security Instrumaent shall cantinue unchanged: and (o) not use the provision mora froquently than once
every iive years. Upon rainstaternent by Borrower, this Securlty instrument and tho obligations secured heraby
shall remain fully effective as i no acceleration had occurred. However, this right 10 reinstate shall not apply In the

casa of acceleration under paragraph 15,
.3-
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17. Prlor Morigage. Borrower shall not be in default of any pravision of any prior mortgage.

18. Acceleration; Remedies. Londer shalt give notice to Borrowar prior to acceleration foilowing: (a)
Borrowar's fraud or material misrepresentatlon In connection with this Security Instrument, the Agreement or the
Equity Credit Line avidenced by the Agreement; (b) Borrower's fallure 1o meet the repayment terms of the
Agreement; or {c) Borrowaer's actlons or inactions which adversely affect the Property or any right Lender has In
the Property {but not prior 1o acceleration under Paragraph 15 unless applicable law pravides otherwise). The
notice shall specily: (a) the defaull; (b} the action required to cure the defaull; (c} a date, not less than 30 days
from the date the noillca Is given to Borrower, by which the default must be cured; and (d) that faliure to cure the
detault on or before the date speciiied in the notice may resuit In acceleration of the sums secured by this Security
tnstrumerd, foreclosure by judiclal proceading and sale of the Property. The notice shall further inlorm Borrower
of the right to reinstate after acceleration and the right tc assert in the foreclosure proceeding the nenexistance of
a delault or any other defense of Borrower 1o acceleration and foreclosure. if the default Is not cured on or belore
the date specliied in the notice, Lender at Its option may require Immaediate payment in full of alt sums secured by
this Securlty Instriinent without further demand and may foreciose this Security Instrument by judiclal proceeding.
Lender shall bae-antlt.ed to collect afl expenses incurred in legal proceedings pursuing the remedies provided In
thig paragraph 18, InZiuding, but not limited to, reasonable attorneys' fees and cos!s of litle gvidence.

19. Lender in Posserasion. Upon acceferation under Paragraph 18 or abandonmerit of the Property and at any
timea prior to the explratlu:: arany perlod of redemption following judiclal sale, Lender (In person, by agent or by
Judiclally appolnted receive:) skall be entitied to enter upon, take possession of, and manage the Froperty and to
collect the rents of the Propertvaciuding those past due. Any rents collected by Lender or the recelver shall be
applled first to payment of tha cus's of management of Ihe Property and collection of rents, Including, but not
limited to, recelver's fees, prerniums. =n racelver's bonds and reasonable attorneys’ fees, and then to the sums
sacured by this Securlty Instrumen:_/MGuthing hereln contained shall be construed as constituting Lender a
mortgageo In possession in the absenca of the taking of actual possession of the Property by Lender pursuant 10
this Paragraph 19. In the exercise of the fowers herein granted Lender, na liability shall be asserted or enforced

agalinst Lender, all such llability belng expresslysvaived and released by Borrower.

20. Release. Upon payment of all sums secuirec by this Security Instrument, Lender shall release this Security
instrument.

21. Waiver of Homestead. Borrower waives all right of homestead exsmption in the Propeny.

22. No Ofisets by Borrower. Na offset or clalm thal Surrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts dua ‘urdsr the Agreement or this Securlty Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. If ane or mare rider--are executed by Borrower and recorded
together with this Securlly Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amand and supplement the covenants and agreements of this tacurly Instrument as i the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrawer accepts and agrees 1o the terms and covensnis confained in this Securlty
Instrument and in any rider(s} execisted by Borrower and recorded wihh the Security/insttument.

-Barrower

-Borrower

ace Balow This Uno For Acknowlegment)

This Document Prepared By: VERONICA RHODES
The First Nstional Bark of Chicago, Suite D4B2, Chicago, Itlinois 60670

STATE OF ILLINOIS, Croanjr County ss:

), LoSa K SPEL ]2/, a Notary Public In and for said county and state, do heraby
contlfy thal_Jau SHRORA AND DAVID §. MORR1S. MER MUSBAND

personally known to me to be the same parson{s) whose name{s) is (are) subscribed 1o the foregoing Instmmenti
appeared bsefore me this day in person, and acknowledged that . - ____________slgned and
dellvarad the sald instrument as 245 ;o {rae and voluntary act, for the uses and’i) : i

Glven under my hand and official seal, this __«-2&_ day of _91‘&7_ i3

My Commission explres: / Z/ /‘f/fé

N

Motary Public
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