w7 NINETY FIVE THOUSAND AND 00/100

swaq7328

" 321 WEST GOLE ROAD - . Lo
' SCHALMBURG ILLINOIS 60366 . -

MALL DOCUMENTS 70; 0 | N ] o ‘
- FIRST BANK OF SCHADMBURG .. -~ ¥ o w w

: ";; TS MORTGAGE ("Security frstrument”) is given on - .. JULY 23, 1988

" which is organized and existing under the laws of - - AN TLLIX03 BANKING €0
- addressis 921 WEST GOLF ROAU SCHAUMBURG I(LINOIS 619 '

" This debt is evidenced by Borrower's note dated the same date as this Secu
. monthly payments, with the full debt, if not paid earlier, due and payable on

:- < This Security Instrument sccures o Le

- extensions and modifications of the

. Security Insttument and the Note. For this purposc,
.. described property located in -~ - - CooK - -

“‘g% [Space Above This Line For Recording Dala)

. 9‘3;! o

. - CODK COUNTY RECURDER

- . The mortgagbr is

U TIOIRY J. RILIN AN DENISE N.RTLIN | FSHAD AN WIFE

" ("Borrowes”), This Security Instrument is given 6~

. PIRST BAYK OF SCHADMGURG U~

RPORATION ' , and whose

¢ Linder*). Borrower owes Lender the principal sumn of
Dolars (U.S. § 05,000,080 )

;i Instrument ("Note"), which provides for

AUGUST 01, 2008

nder: (a) the repayment of the debt evidenced by the INote, with interest, and a

Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to

rumant; and {¢) the performance of Horrower's covenaris and agreements under $his

Borrower does heteby mortgage, grant and conyay i Lender the following
' C e County, 1llinois:

i renewals,
protect the security of this Security Inst

LOT 35 AND LOT 86 IN BLOCK € IN THE RESUBDIVISION OF BLOCK & AND LOT3 10 TO 1Y,
" TNCLUSIVE, . TN BLOCK 5 OF FOOTE AND LOCKWOOD'S SUBDIVISION OF THAT PART OF THL

. NDRTHWEST i/4 OF SECTION 1, TOWNSHIP 40 NORTH. RANGE 12, EAST OF THE THIRD PRINCIPAL . -
MERIDIAN, LYING WEST OF THE OLD CANFIELD ROAD, NOW CALLED RIDGELAWN AVENUE, AND NORTH

o ;- OF TANNER'S ROAD, 1N CUCK CCUNTY, ILLINOIS. - . ‘ / '

" which has the address of 100 W. TALCOTT ROAD PARK RiDGE |
-+ Minois - 6I0G8 oo oo ("Propenty Address™y; .

pe BT o TLOAN NUMBER: PODLIN

©PI# 12-01-104-054 |

. " {Zip o) - R =
WLINOIS-Single Family-FNMAFHLMC UNIFORM INSTRUMENT

- VMP MORTGAGE FORMS - {3131203:8100 - (8001511 7291 -

Box222

93595109

| 734444 - TRAN 8453 07/30/93 04:06:00
30732 & #—93-598109

GOINESES

{Sircet, City],

MORTGAGE =~ . wPi-ufeco0 TR 3L

i i 1
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17 Transfcr of !he Property or a Beneficiol Interest in Borrower., [€all or uny partof the Pmerty or uny interest in it

‘ _is sold or transferred (or if a beneficial interest in Borrower is sold or transferred snd Borrower is not a natural person) without
. Lender’s prior written consent, Lender may, at its option, require immediate puymient in full of all sums secured by this

Security Instrument. However, this oplmn Shd” not be exercncd by Luzdcr if cmrmsc i pruhlhllcd by federal faw as of the date

of this Secerity Instrument.
. If Lender exercises this option, Lender shall give Borrower notice of accelt.muon T h(. notice shal provide a period of ot
Icss then 39 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by this

- Security Instrument. 1f Borrower fails te pay these sums prior to the expiration of this period, Lender nisy invoke any remedies
_nermitted by this Security Instrument without further notice or demand on Borrower,

, 18. Borrower’s Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a} 5 days {or sich other period as

. applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc comtained in this
* Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: {a) pays

Lender 2l sums which thea would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of #oyv other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

" including. but not limitud to, reasonable attorneys' fees; und (d) takes such action as Lender may reasonably require 1o assure
“that the fien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1 pay the sums secured by

this Sccurity Instrumenv-zezil continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the

E obligations secured nereby shailvemain fully effective as if no acceleration had oceurred. However, this right 1o reinste shal)

no! apply in the case of acceleruvior under paragraph 17.
-19. Sale of Note; Change o7 Loan Servicer. Tht, Note or a partial interest in the Noie {together with this Security

- Instrumcni] may be sold one or morc-ames without prior notice to Borrower. A sale may result in a change in the entity (known
" as the "Loan Servicer”) that collects momhly payments due under the Noic and this Secarity Instrument. There also may be one

or more changes ol the Loan Servicer unrelaied to-a-sale of the Note. If there is a change of the Loan Servicer, Borrower will be

~+.." given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will stale the name and
-+ pddress of the new Loan Servicer and the address (o rvhich p.lymcms should be made. The notice will also contain any olher

mfomlatmn required by applicable law.
. 20, Hazardous Substances, Borrower slmli not cau.e or permit the presence, use, disposal, storage, or release of any
H.tzardous Substances on or in the Property. Borrower sha't net do. nor allow anyone else to do, anything aifecting the

Property that is in violation of any Environmental Law. The piezcting two sentences shall not apply to the presence, use, or

. storage on the Property of small quantities of Hazardous Suhstdnus ¢hat are generally recagnived to be appropriate to normal
. rc:.ldenlm! uses and 10 maintenance of the Property. : '

© Borrower shall promptly give Lender written notice of any lnvestlbv W, Lialm demand, fawsuil or other action by any

: govemmemnl or regulatory agency or ptivate party involving the Property ond any Harzardous Substance or Environmental Law

- of which Borrower has actuat knewledge. I Borrower learns, or is notified by iny governmentai or regulatory authority, that

" any removal or other remediation of any Hazardous Substasce affecting the Property.is ascessary, Borrower shalt promplly take
- all necessary remedial actions in accordance with Environmenta} Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined4sixic or hazardous substances by

.. Environmental Law and the following subsiances: gasoline, kerosene, other flammable or, (ovic petroleum products, tosic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radieaciive muterials, As used in

this paragraph 20, "Environmental Law”™ means federal laws and laws of the Jurlsdluum where the/2raperty is located lhul

' relate to health, safety or environmental protection. .

. NON-UNIFORM COVENANTS. Horrower and Lender !urthcr covenant and agree as lollows
-21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following novrower’s breach

of any covenant or agreement in this Secorify Instrument (but not prior to acceleration under paragraph 17 unless

applicable law provides otherwise). The netice shall specify: (a) the defanlt; (b) the action required to cure the default;
(c) a date, nor less than 30 days from the date the notice is given to Borrower, by which the defoult must be cured; and

.- {d) that Tailore to cure the default on or before the date specified in the notice may result in aceeleration of the sums
- secured by this Security Instrument, foreclosere by judicial procecding and sale of the Propecty. 'The notice shall further
- Inform Borrower of the right to reinsiate after acecleration and the right {o assert in the foreclosure proceeding the

non-esistence of a default or any other defense of Borrower to acceleration and forcclosure, If the default is not cured on
or befure the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial

.. proceeding., Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided i this paragroph

21, including, but sot limited to, reasonable attorneys’ fees and costs of title evidence.
- 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shalt release this Security Instrument

' ;' w:thoul charge to Borrower. Borrower shall pay any recordation costs.
23 Waiver of Homcsleud Borrower waives "di right of hnmeslmd exemplion in tln Prupu’ly Forrn 3014 9/80
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5. Hazard ov Property Insurance. Borrower shull ‘keep the improvements now cxisting or hereafier erseted on the
g

- Property insured against loss by fire, hazards included within the term "extended coverage” and any other hyards, including
- floods or floeding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thai Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

which shall not be unreasonably withheld. It Borrower fuils to maintain coverage described above, Lender may, at Lender's

- option, obtain coverage to protect Lender’s rights in the Property in accordance swith paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

_ shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
- Lender may make proof of toss if not made promptly by Borrower.

-+ Unless Lender and Borrower otherwise agree in writing, insurance proceeds sall be applicd 1o restoration or repair of the

" Property Zainaged. if the restoration or repair is economically feasible and Lender's security is not fessened. If the restoration or
. iepair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shatl be applied 1o the sums
. secured by this Security Instrument, whether or not then due, with sy excess paid to Borrower, If Borrower abandons the

Property, or does <ot amswer within 30 days a notice from Lender that the insurunce carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums

secured by this Security Initrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and “orrower otherwise agree in writing, any application of proceeds to principal shall not extend or

- postpone the due date of the mupthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If

under puragraph 21 the Property isacquired by Lender, Borrower's right to any insurance policies and proceeds resulting from

- . damage to the Property prior to the #cquisition shall pass to Lender 1o the extent of the sums secured by this Seeurity Instrument

immediately prior to the acquisition. = o . -

* - fi. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall oceupy, establish, and nse the Troperty as Borrower's principal residence within sixty days after the execution of
this Security instrument and shall continue to occ:py the Froperty as Borrower's principal residence for at least one vear afier

- the date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
. extenunting circumstances exist which are beyond Boyiswer's control. Borrower shall not destroy, damage or impair the
- Propenty, allow the Propenty to deteriorate, or commit wass o ihe Property. Borrower shall be in default if any forfciture
 action or proceeding, whether civil or criminal, is begun thavin Lender’s good faith judgment could result in forfeiture of the
- Property or otherwise miaterially impair the lien created by this Sezyrity Instrument or Lender’s security interest. Borrower may
“cure such a default and reinstate, as provided in paragraph 18, by cuuaing the action or proceeding to be dismissed with a ruling
~that, in Lender’s good faith determination, precludes forfeiture of the Bavrower’s interest in the Praperty or other material
~impairment of the lien created by this Security Instrument or Lender’s seurity interest. Borrower shall also be in defaglt if
- Borrower, during the loan application process, gave materially false or inaccurare information or statcments to Lender (or failed

_ to provide Lender with any material information) in connection with the loan evidenied by the Note, including, but nol limited
- 1o, represcntations concerning Borrower's aceupancy of the Property as & principal résicence. 1f this Security Instrument i ona

leaseheld, Borrower shall comply with afl the provisians of the lease. If Borrower acdmires fee title to the Property, the

- leaschold and the fee title shall not merge unless Lender agrees to the merger int writing. -

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coverants 20d agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as o

. proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee taws or regulations) /thia Lender may do and
" pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propertyficider’s actions may
- include paying any sums secured by a lien which has priority over this Security Instrument, appearmag i coutt, paying
.. teasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under ihis paragraph
-7, Lender does not have todoso. - - Coo e 4 ‘ ‘
' Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower sectired by this .
- Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal} beor interest from the
. date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
Cpayment, - . oo T ‘ S ' ' :

8. Mortgage Insurance. If Lender required mortgage insurance us a condition of muking the loan secured by this Security

" Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any rcason, the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shall puy the premiums required 1o
obtuin coverage substantially cquivalent to the mortgage insurance previously in effect, at & cost substantinily eguivalent to the

- cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month o sum equal to
. one-twelfth of the yearly mortgage insurance premium being poid by Borrower when the insurance coverage Lipsed or ceased to
- -be ineffect. Lender will accept, usc and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

. Form 3014 9/90
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