AFTEFI RECC‘RDENG MAIL TO: o

"LaSalle Talman Home Martgage Corporatmn ' S :

50} S. Kedzi= Avenue . . : : .

Chicags, IL BOG29 . ‘ S o _ : ‘ ‘
B Y < SR 93598202

f'x LOANNO, 3788482 I ) R o
6— ; : . ' — 'SpaeaAbove Thia Line For Recording Data]
- g THIS MO‘%T\;AGE (‘Secuntylnstrument") Isgivenon July 22. 1993 . The mortgagor is
.- Ruben Lara, Her.Husband and Guillermina Lara, His Wife
R I L R e A AR SR : ‘ '("Borrower“).'
Thig Security instrument is givento LaSalle Talman Bank, Fsa,
ACorp.-of the United States of America, .« - L e .
States-of Ameraca, ‘ ,andwhoseaddressls
..+ {"Lendar").

( -~ whichis nrganlzec and existing under the laws ot Urnited.
4242 N..Harlem-Avenuvue, Horridpe,.:IL 60834: :
BorrowerowesLendsrﬁeprlnclpal sumof N i nety Threae: Thousand Seven Hundred Do 1 lars and no/l00
. Dollars (U.S.$%3,700.00 - ). This debt Is
evidenced bv Borrowe r“e dated the same date as thls Security instrument ("Note‘) which pruvideq for monthly
pavmsiiis, with the ful det( ¥ pot paid earlier, due and payableon August 1, 2008 This Security
instrument secures to Lencler (:: the repayment of the debt evidenced by the Note, with interest, and all renewals, ’
extansions and maodifications of tEa Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7
’jQ to pratect the security of this Sec.iity. Instrument; and (c) the performance of Borrower's covenants and agreemeants
under this Security Instrument and thz Note For this purpose, Barrower does hereby mortgage. grant and convey 10
i

‘\_) Lender the following described propuny <uated in"Cook

20396988

County, Mipols: .., .0, L
_LOT 8. {Eu‘.ur THE E . AND THE AST 13,
"3 IN PRICE'S SUBDIVIS THE-SOUTHWEST 1/4
‘38 NORTHY, RANGE 13, VOF THE ‘HIRD PR[HC] AL HERI

: [LLINGIS

P9 26 3021_ o A
.'=Ch1cago,; .

:_wmauusmemMnmsm L 3TrenL 75th Placef37il; Wi, /.
. . ; : [Strael] R S P I SR (b AR . [City]
_ llllnois 50652 ("Prope"y Address") L . o ’
rd alt easements,

w’-“"?f. '.“.*Eﬂm”r__rm INSURANGE ‘; L

s [Zip Coda] -
" TOGETHER WITH all the improvements now or herealter erects-d on the property.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and audftians shall aiso be

ccwered by this Security Instrument. All of the foregoing Is ieferred to In this Security Instruraer. ¢ the "Property.”

BORHOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ar.d ias the right to
mortgage grant and convey the Property and that the Property is unencumbered, except for encaribrances of record.
aniect to any

Borrower warraris'and will defend generally the tme to- the Property agalnst all claims and demande
encumbrancesofrecord T R o
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i - All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
. Lentier shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
ali recelpts of pald premiurms and renewal notices. In the event of loss, Borrower shall give prompt natice to the
- insurance carrier and Lender, Lender may make proaf of loss if not made promptly by Borrower,

_ Utless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
i the Property damaged, if the restoration or repalr Is economicatly feasible and Lender’s security is not lessened. If the
restoration ar repalr Is not economically feastble or Lender's security would be lessened, the insurance proceeds shal)
he applied to the sums secured by this Security instrument, whether or not then dus, with any excess paid to Borrower.
It Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pariod
will begin when the nolice is given. : -

Unless Lender and Borrower otheswise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments, If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resuiting from damage to the Property prior to the acquisition shall pass 1o L.ender to the extent of the sums
sacured by this Security Instrument iImmediately prior to the acquisitlon.

. 6. Occupancy, ’reservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehalds. Burre.ser shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution ol this Security instrument and shall continue to occupy the Property as Borraower's principal
residence for at least ine year after ihe date of occupancy, unless Lender otherwise agrees in wriling, which consent
shall not be unreasonaun’ withheld, or untess extenuating circumstances exist which are beyond Borrower's control.
HSorrowert shall not dest'cv,/damage or impair the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be i default if any forieiture action or proceeding, whether civil or criminal. Is begun that In
Lender's goad faith judgment zoL'd result in forfalture of the Property or otherwise malerially impair the lien created by
this Security Instrument or Lendar’; security interest. Barrower may cure such a default and relnstate, as provided (n

_- paragraph 18, by causing the acti’ii or proceeding to be dismissed with a ruling that, In Lender's goad falth
determination, precludes forfelture of w2 Barrower's Interest In the Property or other materlal impairment of the lien
created by this Security Instrument ot Lentier's security interest. Borrower shalt also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material informatlon) in conaection with the loan evidenced by the Note, including, but not limnited to,
representations cancerning Borrower's occupancy of the Property as a princlpal residence. if this Security Instrument is
on a leasehold, Borrower shall comply with all tie provisions of the lease. 1f Borrower acquires fee title to the Propenty,
the leasehold and the fee titte shall not merge uiiess Lender agrees to the merger In writing.

7. Protection of Lender's Rights in the Propeio/_If Borrower falls to perfanm the covenants and agresments
contained in this Security Instrument, ar there is a leg: | praceeding that may significantly affect Lender’s rights in the
Property (stich as a proceeding In bankruplcy, probate, fur condemnatian or forfeiture or to entforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights In the Praperty. Lender's actions may Include paying gay sums secured by a llen which has pricrity over this
Security Instrument, appearing in court, paying reasonable aiturieys' fees and entering on the Property to make
repairs. Although Lender may take action under thls paragraph 7 /_snder does not have lo do so. :
. Any amounts disbursed by Lender under this paragraph 7 shall Fesome additional debt of Borrower secured by
_ this Security Instrument, Unless Borrower and Lender agree to other ‘er.ns of payment, these amounts shall bear -
intarast from the date of disbursement at the Note rate and shall be payzuie, with interast, upan notlce from Lender to

Borrower requesting payment. - - - . , , .
8. Mortgage Insurance. |f Lender required mortgage insurance as a candiion of making the loan secured by this
Security instrument, Berrower shall pay the premiums raquired to maintain the niontgage insurance In effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to 02 in effect, Borrower shall pay the
premiums required = stitain coverage substantially equivalent 10 the mortgage Incurznce previousty in effect, at a cost
substantially zquivalent to the cost to Borrower of the mortgage Insurance previousiy in sffect, from an alernate

mortgage Insurer approved by Lender. If substantiaily equivalent mortigage insurance co ferage is not availabite, o=
Borrower shall pay to Lender each month a surm equal ta one-twelfth of the yearly marig=ge Insurance premium being o
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accupt. use and retain these S—:
payments as & loss reserve In lieu of mortgage insurance. Loss reserve payments may no loage: b2 required, at the ,‘5
option of Lender, it mortgage Insurance coverage {in the amount and for the perlods thal Lender re(juires) provided by CFS

an insurer approved by Lender again becomes available and s obtalned. Borrower shall pay thejorsmiums requlred to =

. mainaln morigage insurance in effect, or to provide a loss reserve, until the requiremant for martgajye ‘nsurance ands ol

. . in accordance with any written agreement between Borrower and Lender or applicable faw. . . - .

IR AR T E N A S g tin f-w‘:
ILLINOIS-SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT .~ - 0.0 =)0 o FORM 3014 /90
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secured by this Security Insifument. HoWwaver, this optidh s| il NGO exertls y ender If exercise Is prohibited by
federal law as of the date of this Security Instrument.
© |f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of n»t less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured

- by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower. :

18, Borrower’s Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enfortement of this Security Instrument discontinued at any time prior to the eardier of: (a) 5 days (or such other pericd
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {3) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had eccurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not Umited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and

" Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shalt not apply in the case of acceleration under
paragraph 7.~ 0T -

' 19. Szie of Note; Change of Loan Servicer. Tha Nate or a partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice 1o Borrower. A sale may resuit in a change in the entity
tknown as the "Loun Servicer") that collects monthly payments due undes the Note and 1his Security instrument. There
also may be one ov-miore changes of the Loan Servicer unrelated to a sale of the Nota. If there Is a change of the Loan
Servicer, Borrower wiibe ghven written notice of the change in accordance with paragraph 14 above and applicabla law.
The notice will state the hame and address of the new Loan Servicer and the address to which payments should be
made. The notice will ¢ls7 contain any other information required by applicable law.

20. Hazardows Sudstarcas. Borrowsr shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances o £ir in the Property. Borrower shall not do, nor allow anycne else to do, anything affecting
the Property that Is In violatior’of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or starage on the Praperty Of small quantities of Hazardous Substances that are generally recognized io be
appropriate ta normal residentiat.uses and to maintenance of the Property.

Borrowar shall pramptly give Lenler written notice of any Investigation, clalm, demand, lawsuit or other action by
any govermmental or regulalory agency r« private paity invalving the Property and any Mazardous Substance or
Environmental Law of which Borrower has a<iuaf knowledge. If Borrower learns, of Is notifled by any governmental or
- ragulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
" pecessary, Borrower shali promptly take all niccssary remadial actlons In accordance with Environmental Law.

- As used in this paragraph 20, "Hazardous Sucisiences” are those substances defined as toxic or hazardous
substances by Environmental Law and the following/stiostances: gasocline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides; \ ofatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Fiivironmental Law" means federal laws and laws of the
Jurisdiction where the Property is lacated that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furihe - covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to/dc:rower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrun.e:n ‘but not prior to accaleration under paragraph
17 uniess agpncable law provides otherwise). The notice shall s;;elify: (a) the default; (b) the action required ta
cure the default; (c) a date, not less than 30 days from the date {l.e hotice is given to Borrower, by which the
defauit must be cured; and (d) that faiture to cure the default on cr'sefore the date specified in the notice may
. resutt in acceleration of the sums secured by this Security Instirument, (ore closure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the rigat 1o Jeinstate after acceleralion and the
right to assert in the foreclosure proceeding the non-existence of a defau. miany other defense of Borrower to
acceleration and foreciosure. If the defeult is not cured on or before the da'e urecified in the notice, Lender at its
option may require immediate payment in full of ail sums secured by this Securi?y instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Leiiiershall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including; but not limited to, .
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

. 23. Waiver of Homestead. Borrower waives all right of homastead exemption in thé Property.
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