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THISMG}HTGAnF(‘Security lnstrument') Isglvenon Ju]y 27,1983 e " The mortgaqoris o
?eter A‘,Skit.ene and! Hary D. kittone. Hueband and H!fe G Co
AN : STA LT e e T e T (“Borrower').
ThlsSecurltylnstrumem s ~w~to uld Kerrt Bank T . . L
which’ ieorganized and exlstlncu'fuerthelawsof the United States uf fmerica _f‘l andwhoseaddress Is
1500 N. Main Street, Wheaton, 1L 60187 ' ' {("Lender").

BOWUWerowesLenderﬂuapﬂncmeieun’ef Forty Nlne Thousand Dollars and ne/100
S " Dollars (U.S.$49,000.09 "), Thisdebtis

ev&denced by Borrov«ar’e note deted the same rlate as thus Securlty instrument (*Nate"), which provides for monthly -
Payments with the full deb, if not pald earlier, di'a and payableon  August 1, 2023 -, This Security - -~

strument secures to Lender: (a) the repayment of the debt evidenced by the Note, with Interest, and all renewals,
exiensions and modiications of the Note; {(b) the pay uent of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security instrument; and (¢}:ina performance of Borrower's covenants and agresments
under this Security Instrument and.the Note. For this puipose, Borrower does hereby mortgage grant and convey to
i.ender the following: described property locatedin Cook (.. .. . - , .

- Coumy, Hiinols:

_PART ,OF. TFE SOUTHEAST DP THE NDRTHHEST lfd OF /52 CTION 24 TGHHSH[P 42 NORTH,

. RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIANG BEING SITUAYED IN WHEELING
TOHNSHIP COOK COUNTY, ITLLINO{S WHICH SURVEY IS ATTACHED AS EXHIBIT "A" T0
DECLARATIUN 0F " CONDOMINTUN FOR QUINCY PARK CONDOMINIUGY NUMBER 3 MADE BY
TEXCHANGE NATIONAL BANK' OF CHICAGC, A NATIONAL BANKiMG 4ASSOCTATION, AS TRUSTEE

' "i UNDER - TRUST. AGREEMENT DATED JANUARY 4, 1871 AND KNOWH &5 TRUST NUMBER 24678

toa-RECORDED TH: THE OFFICE-OF YHE RECOROER .OF COCK COUNTY,-iWLINOLS AS DOCUNMEINT ..
- MUMBER 21840377 TOGEYHER WITH AN UNDIVIDED .26220 PER CeNT-IPTEREST IN SALD
L PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND. SPACF- COMPRISING ALL
" THE UNITS THEREDF AS DEFIRED AND SET FDRTH IN SAID DECLARAT bh AHD SURVEY) Th

-*‘COGK COUHTY lLLINOIS

o 9.15%225 k |

COMMO'»'LYKNOWNAS “{3iacove Dr‘ive,.Unrt A rospect Heights,IL 50070
PIN(S): D3-z4-102- 009—1289 ' ' . o

-'wmdﬂBSMBNMKmsd L1314 Cove- Drrve.:Unit A r;u“tProspect herghts-. S,
o S [SU“‘I B 1C|W] et
IIlInols 60&?0 (‘FropertyAddress R e
....rnpcoder. S

TOGE]‘HER WITH all the improvements now or hereafter erected on the property. and ali eaeemems '

' appurtenances. and fbdures now or hereafter a part of the property. All replacements and additions shall als be

covered by this Security Instrument. All of the foregoing Is referred to in this Security instrument as the "Property.”

* 'BORROWER' CDVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to -
mortgage grant and convey thia Propérty and that the Property Is Unencumbered, except for encumbrances of record.

~ Borrawer wartants and will defend general!y the tille to the Property agalnet all claims and demands subject to any

t encumbrances of record.. . . . .o
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- wilt begin when the notice Is given.

. inaccordande with any

- All Insurance policies and fenewals shall be acceptable to Lender and shall Inciude a standard mortgage clause.
- Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the

insurance carrisr and Lender. Lender may make proof of loss if not made promptly by Borrower. _

_* Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repalr is economically feasibte and Lender's security Is not lessened. f the
restoration.or repalr is not econormically feasible or Lender's security would be lessened, the insurance proceeds shall
~ be applied to the sums secured by this Security Insirument, whether or not then due, with any excess paid to Borrower.

If Borrawer abandons the Proparty, or does not answer within 30 days a natice from Lender that the insurance carrier
has offered to ‘seitfe a cfalm, then Lender may collect the Insurance proceeds. Lender may use the proceeds 10 repair
 or restore the Property or to pay sums secured by this Sacurity instrument, whether or not then due. The 30-day pertod

T
’

oy,

- ~ Unless Lende: anvi Barrower otherwisa agres In writing, any application of praceeds to principal shall not axtend or

. postpone the due dat uf the manthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. if under patao'aph 21 the Property is acquired by Lender, Borrower's right to0 any insurance policies and
proceeds resulting from famage to the Praperty prior to the acquisition shall pass to Lender ta the extent of the sums
secured by this Security Inst'ument immediately prior to the acquisition. = =+

- . 8 Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; -
~ Leaseholds. Borrower shall occur.y; establish, and use the Property as Borrower's princlpal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the <4ts of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasanably withhelc, or uniess satenuating clrcumstances exist which are heyond Borrawet's control.
Borrower shall not destray, damage or Impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In defautt if any forteitu'e action or proceeding, whether civil ar criminal, is begun that in
Lender's good faith judgment could result in forfeituire of the Property or otherwise materlally tmpair the lien created by
this Security Instrument or Lender's security Interesi. £rrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to Le diamissed with a ruling that, In Lender's good falth -
detarmination, precludes forfelture of the Borrower's Interust Ir the Property or other material impairment of the llen
created by this Security Instrument-or Lender's security Iriterest. Borrower shall aiso be in defaut f Barrawer, during the
loan application process, gave materially false or Inaccurate Iniozingtion or statements to Lender (or falled to provide
Lender with any materlal information) In connection with the loan avidenced by the Note, including, but not fimited ta,
representations concerning Botrower's occupancy of the Property a 7 principal residence. If this Security Instrument is
on & leasehold, Borrawer shall comply with all the provisions of the leasr: -if Borrower acquires fee title to the Property,
the leasehold and the fee titie shall not merge unless Lender agrees to the maryarinwriting. - - _

" 7. Protection of Lender's Rights in the Property. |f Borrower fails to peiterm the covenants and agreements

contained 1h this Sacurty Instrument, or there Is a legal proceeding that may sig iftanily affect Lender's rights in the

Property {such as a proceeding in bankruptcy, probate, for condemnatlon or forfettare or to enforce laws or

reguiations), then Lender may do and pay for whatever is nacessary to protect the valiie ¢f the Property and Lender's

- rights inthe Property. Lender’s actions may include paying any sums secured by a llen which has priority over this

- Security Instrument, appearing In court, paying reascnable attomeys' fees and entering on thz Froperty to make
repairs. Although Lender may take action under this paragraph 7, Lendar daes not have to duv.so.

. Any. amounts disbursed by Lender under this paragraph 7 shall become additlonal debt of Borawer secured by
this Security instrument. Untess Borrower and Lenderagree to other terms of payment, these amour's shall bear
~ Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice f.0in Lender to

Borrower requestingpayment. . . . ... o o
.-+ 8. Monigage insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to malntain the mortgage insurance in effect. i, for any
" reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums raquired to obtain coverage stibstantially equivalent to the martgage insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not avaliable,
Borrower shall pay to Lender each month a sum aqual to ena-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the IRsurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a ioss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, i mortgags insurance coverage (in the amount and for the period that Lender requires) provided by an
Insurer approved by Lender agalh becomes avallable and Is obitained. Borrower shall pay the premiums required to
maintain martgage Insurance In effect, or to provide a 1ss reserve, unill the requirement for martgage Insurance ends
writters agreement between Borrower and Lender or applicable law. :
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* secured by his Security Instrument, Howézer. this option shall not be efarclséd b&/ Lender If exercise Is prohihited by

federal las as of the date of this Security Instrument. :

- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date tha notice is detivered or malled within which Borrower must pay all sums secured
by this Security Instrument. if Borrower fafls to pay these sums prior to the expiration of this perlod, Lender may invoke
any remedles permitted by this Security Instrumant without further notlce or demand on Borrower.

- 18, Borrower's Right to Reinstate. If Borrowar meets certain conditions, Borrower shall have the right to have
enforcemant of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of saie contained n
this Security Instrument; or (b) entry of a judgment enforcing this Securlty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no

. acceleration had occurred; (b) cures any defautt of any other covenants or agreements; {c) pays all expenses incurred
In enforcing this Security Instrument, including, but riot imited 1o, reasonable attorneys' fees: and (d) takes such action
as Lender may reascnably require to assure that the llen of this Sscurity Instrument, Lender's rights in the Property and

- Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon

reinstatement by Buirower, this Security Instrumant and the obligations secured hereby shall remain fully effective asif

. no acceleration had orctrred. Howsver, this right to reinstate shall not apply In the case of acceleration under

- paragraph 17, . o S,

‘ 19. Sale of Note; Chapge of Loan Servicer. The Note or a partial interest in the Nota (together with this Security

~ Instrument) may be sold one-o~ inare times without prior notice to Borrower. A sale may resuit in a change In the entlty

- {known as the *Loan Servicer’} t'a’ collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, if there IS a change of the Loan

ot

~ Sarvicer, Borrower will b2 given writteis notire of the change in accordance with paragraph 14 above and applicable law. -

The notice wil state the name and adaress of the new Loan Servicer and the address to which payments should be
" made. The notice will also tontain any othe! Iniarmation required by applicable faw. - .

20, Hazardoua Substances, Borrower snzil not cause or permit the presence, use, disposal, storage, or release of
- any Hazardous Substances an or In the Propeny. Sorrower shall not do, nor affow anyone else to do, anything affecting
the Property that is In violaticn of any Environmeniai aw, The preceding two sentences shali nat apply to the presence,
use, or storage on the Property of small quantities of Hazar-ous Substances that are generally recognized to be

appropriate to narmal rasidential uses and to maintenance of the Property.

, Borrawer shafl promptly give Lender written notice of any Irvestigation, claim, demand, lawsuit or other action by
anv governmental of regulatory agency or private party involving tie Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Beirower learns, or is notiffed by any governmental or
requlatory authority, that any removal or other remedlation of any Hazardous Substance affacting the Property Is
necessary, Borrawer.shall promptly take ali necessary remedial acticn< in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are thase subs{ances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerusane, other flammable or toxic -
petroleum products, toxic pesticides and herbicides, volatile solvents, materials ~untaining asbestos or farmaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law” means /ederat laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmenta. pratection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as iollovia:

21. Acceleration; Reredles. Lender shall give notice to Borrower prior to acceleratinr (miiowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleredir under paragraph -
17 unless applicable faw provides otherwise). The natice shall specify: {a) the default; (b} the #ciion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by wrhich the
default must be cured; and (d) that failure to cure the default an or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, toreclosure by judicial proceeding and
sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert ix; tiie foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. I the default is not cured on or before the date specified in the notice, Lender at iis
_ option may require Immediate payment in full of all sums secured by this Security Instrument without further

demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses Incusred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited 1o,
reasonable atorneys’ fees and costs ottitle evidence. . .. . . ...

: 22. Release.: Upon payment of all sums secured by this Security lﬁstrument, Lender shall release this Security
 Instryment wht:out charge 1o Borrower. Borrower shall pay.any recordation costs. T .
o 23, Maiver of Homestead. Borrower walves alf right of homestead exemption In the Property.
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CONDOMI NIUM RIDER

~ . THiS CONDOMINIUM RIDER is made this 27¢th day of Ju ] y. 1983 ©, andls
- Incorporated Into and shall be deemed to amend and supplement the Montgage, Deed of Trust or Security
- Deed (the "Security Instrument”) of the same date given by the unders!gned {the "Borrower") to secure
B BorrowersNoteto 01d Kent Bank

B {the "Lender"} of the same data and covermg the Property described in the c=ecurtty Instrument and located
at: : : _

-1314 Cove'Drlve.'Unit A.Prospect Hetghts,I.L,EGtJ?D
_ [Property Address) :

- The Property inc, drs a unrt in, together wuth an undivided Intarast in the common elements of,a
a eondoml: tum pro]eem {CWN as:

.Qurncy Park _ : : ‘
: : : [Name of Candominlum Project]

(the "Condomtnium Project’). IFins owners assoclation or other entity which acts for the Condommium

" Project {the "Owners Assoclation”) hrids title to proparty for the benefit or use of its members or -

shareholders, the Property also incluties Barrower's Intarast in the Cwnars Assoclation and the uses,

. proceeds and benefits of Borrowar's Intetest

8 CONDOMINIUM COVENANTS In additic nto the covenants and agreements made in the Securlty

_ Instrument, Borrower and Lender further covenantant agree as follows:

- A, Condominium Obligations. Borrower shai peifarm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “*Ceastituent Documents” are the: (i) Declaration or any
~ other document which creates the Condominlum Projecy;-( av-laws; {ill) code of regulations; and (iv) other
- pquivalent documents. Borrower shall promptly pay when dus; 1II dues and assessments imposed
pursugnt to the Constituent Documents, :

B. Hazard Insurance. Solong as the Owners Associatton mal ans, with a generally accepted
Insurance carriar, a "master” or “blanket” palicy on the Candominiurr Proizct which s satisfactary to Lender
ar4 which provides insurance coverage in the amounts, for the perlods, it against the hazards Lender
: requlres, including fire and hazards included within the term "extended cove:ays,” then:

(i} Lender walves the provislon In Uniform Covenant 2 for the montivy payment to Lender of the
' yearly premium installments for hazard insurance on the Property; and

. (if) Borrower's gbligation under Uniform Covenant 5 to maintain hazaro insyrance coverage on the
‘ Prcﬁpeny Is deemed satisfied to the extent that the requtred coverage is provided by the Owners Assoclation .
" policy. -

- Borrower shall give Lender prampt notice of any lapse in required hazard Insurance covirage. .
" Inthe event of a distribution of hazard insurance proceeds In lieu of restoration or repair [oflowing a loss -
1o the Property, whether to the unlt or to common elements, any proceeds payable to Borrower iz hereby
assigned and shalt be pald to Lender for appltcatton to the sums secured by the Securrty lnstrument with
. any excess pald to Borrower. . i
" C: Public Liability | Insurance Borrower shall take such actlons as may be reasanable to Insure that
the Owners Assoclation’ matntatns a public Hfabillty insurance policy acceptable In torm amount, and extent
of coverage 1o Lender.
SRR » & Condemnation “The proceeds ofany award or claim for damages direct or consequen’lal payable
ta Borrower In connection with any condemnation or other taking of all or any part of the Property, whether
_ of the unit or of the common elements,.or for any conveyance In lleu of condemnation, are hereby assigned
and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security
Instrumant as provtded n Uniform Covenant 10. - .., _ o

- . MULTISTATE CONDOMINILM RIDER-SINGLE FAMILY—-FNMA/FHLMCUHIFOFIM INSTRUMENT " FORM 3180 9/90
X .lsc/crrlo"//oasz/smroegc)r. S PAGEtOF2 - ST Revised 8/91
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1 4 FAMILY RIDER

~ Assignment oi Rents -

_ THIS 1-4 FAMILY RIDER is madethls 27th day of July, 1983 ° - ,andls

" Incorporated into and shall be deerned to amend and supplement the Mortgage, Deed of Trust or Security
- Deed (the "Security Instrument”) of the same date grven by the undersigned (the "Borrower”) to secure
-Borrower’sNoteio 0Yd Rent Ba nk .

U o , {the "Lender'}
em o of the same date and covering the Property oescribed !n the Security lnstrument and located at: :
"132% teve Drive, Unit A, Prospect Herghts.IL 600790
‘ [Proparty Address]

. 1-4 FAMILY COVENANTS. In addition tothe r:ovenants and agreemenrs made In the Security
!nstrument Borrower:ind Lender further covenant and agree as follows:

: A. ADDITIONAL PiCPERTY SUBJECT TO THE SECURITY INSTRUMENT, [n addition to the
- Property described in the Secyrity Instrument, the following items are added to the Property description, and
- shall also constitite the Proparty »uvered by the Security instrument: building materiais, appliances and
goods of every nature whatscever new or hereafter located in, on, or used, or intended to be used in
connection.with the Property, Inclufing, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electriclty, gas, water air and light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbing, %ath tubs, water heaters, water closats, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washars, dryers. awnings, storm windows, starm doors, screens,
blinds, shades, curtalns and cunaln rods, attached mirrors, cabinets, panelling and attached fioor coverings
now or hereafter attached ta the Praperty. all of \vhich, including replacements and additions therete, shail
be deemed to be and remain a part of the Property rovered by the Security Instrument. All of the foregoing
togethier with the Property described In the Security wstument (or the leasehold estate if the Security
Instrument ls ana teasehold) are referred to In this 1-4 Faimiiy Rider and the Security Instrument as the

“Propeny th [ERTINY

o ) USE OF PROPEHTY COMPLIANCE WITH LAW E...rrOWer shall not seek agree to or make ]
' change in the use of the Property or its Zoning classification, unles’s Lehder has agreed In welting to the
change. Borrowar shall comply with ali laws, ordinances, reguiatlor.s zad requirements of any govsrnmentst

‘ body applicable to the Property.

L [ . . C:. SUBOHDINATE LIENS. Excspt as psrmttted by rederal taw Borrr:w o .,hall not allow any tlen
: . Inferiti:rt‘o the Securrty tnstrument to be perfected agalnst the Property without Lar der’s prtor written
: perm sslon.

o, RENT LOSS |NSURANCE Borrower shall maintain Insurance agatnst rent tosc " "ddrtion to the
other hazards tor which insurance Is required by Uniform Covenant 5. . "

'E "BORHOWER’S RIGHT TO REINSTATE" DELEYED, Unlform Covenant 18 5 delaied,

“F. BOFIROWEH S OCCUPANCY. ' Unless Lender and Borrawer otherwise agree In wrlt!ng, the first -
sentence in Uniform:Cavenant 6 conceming Borrower's occupancy of the Property Is deleted Al rematnmg
covenants and ‘agresments set forth In Uniform:Covenant 6 shall remain In effect.

" G ASSIGNMENT OF LEASES. Upon Lender's request Barrower shall assign to Lender all leases of
B the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to madify, extend or terminate the existing leases and 1o execute new leases, in
. Lender's sole disctetion.- As used in this paragraph G the word "r‘eass shali mean sublease" tf the Security
: lnstrument is ona leaseho!d .
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