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' THIS MORl‘ GAGE ( Security Inslrumenl") is given on JULY 23, 1993, The mortgagor ua VICT ORIA MCAULIFFE :A

WIDOW AND MOT SINCE REMARRIED, whose address is 3450 WEST 54TH STREET, CHICAGO, TLLINOIS 60632

* ("Borrower™)./ £hi; Security Instrument is given to Senior Income Reverse Morigage Corporation, which is organized and

existing under the *aws of the state of Hlinois, and whose address is 125 South Wacker Drive, Suite 300, Chicago, Iilinais
60606 ("Lender™). Tior-ower has agreed to repay to Lender amounts which Lender is obligated to advance, including future

' advances, under the wrus of a Home Equity Conversion Loan Agreement dated the same date as this Security Instrument
. ("Losn Agreement”). "Tou ngreement to repay is evidenced by Borrower’s Note dated the same date as this Securily

Instrument {("Note*). This Secrrity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, exiensiuns and modifications, up to 2 maximum principal amount of $120,000.00; (b) the payment

" - of all other sums, with interest, a.ivinced under Paragraph 5 to protect the security of this Security Instrument or otherwise

due under the terms of this Securily In~trument; and (¢) the performance of Borrower's covenants and agreements under this
Secm'i!y Instrument and the Note. (br. £.1 debt, including alf amounts described in (a), (b), and (c) above, if not paid

: - earlier, is due and payable on DECEMP.ER 2. 2068. For this purpose, Borrower does bereby morigage, grant and convey
to Lender, the fol}owmg descnbed propert’ located in COOK County, [llinois:

. The resal proper!y located at the address 3450 WEST 54TH STREET CHICAGO, ILLINOIS 60632, in the county of
COCK, state of ILLINDIS, described more falby ca Exlnbrt A sttached lo this Mortgage.

TOGETHER WITH all .‘.he :mprovemems now or hemﬂer »‘~°cted on Lhe property, and all easements, rights, appurtenances,
rents. royalties, mineral, oil and gas rights and profits, wilter rights and stoek and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be coverad Ly this Security Instrument. Al of the foregoing is referred

: S to m this Secunty Instrument as the "Propeﬂy .

' BORROWER COVENANT S that Borrower is lnwiul]y se:zed of tte e.utste hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is voencumbered. Jsoitower warrants and will defend generally the title

to the Property ngamst all claims and dcmands sub_;ect to any x:ncnmbr =wees of record.

i B Payment of Pnnc-pal, terst and Late Chm‘ge. Borrower shall pay whir ave the prmcnpnl of, and interest on, the
© debt mdenced by the Note. - .

- Zr Paymem of Property Charges. Borrower shall pay all property charges consistir g of 1axes, ground rents, flood and

hazard insurance premiums, and assessments in a timely macner, and shall provide evideiw > of payment to Lender, unless
Lender pays property charges by withholding funds from monthiy payments due ta the Boriowser or by charging such
payments to a line of credit as provided for in the Loan Agreement,

3. Fire, Flood and Other anarl:l Insurnnce. Borrower shall insure atl lmprovements on the Prupecty, whether now in

existence or subsequently erected, against any bazards, casualties, and contingencies, incleding fire. his insurance shall
be maintrined in the amcunts, to the extent and for the periods required by Lender and the Secretary of Hius ng and Urban

“ Duvelopment {"Secretary”™)., Borrower shall also insure all improvements on the Property, whether now in existence or

subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with

' companies approved by Lender. The insurence policies and any renewals shall be held by Lender and shall include loss
" payable clauses in favor of, and in a form aceeptable to, Lender. .

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such
loss to Borrower and to Lender jointly. Insurance proceeds shall be applied to restoration or repair of the damaged Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied first to the reduction
of any indebledness under a Second Note and Second Sectirity Instriment held by the Secretary on the Property and then

- to the reduction of the indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an

amount required to pay al) outstanding mdebtedn&s under the Note and this Secunty Instrument shall be paid to the entity

legally entitled I:hcre!o o
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. In the event of foreclosure of this Seccnly Inslrumerrt or' other transfer of title to the Property that exiinguishes the
mdebledness all right, tntlc and interest cf Borrower in and to insurance policies in force shali pass to the purchaser.

-’! Preservanon and antenance of the Pmperty, steholds. Berrower shall not commit waste or destroy, damage
.. or substantially change the Property or allow the Property to deteriorsie, reasonable wear and tear excepted, Lender may
" inspect the Property if the Property is vacant or abandoned or the lcan is in defauit. Lender may take reasonable action to
protect and preserve such vacant or abandoned Property. If this Security Instrument is on a ieasehold, Borrower shall

- comply with the provisions of the lease. If Borrower acquires fee title to the Property, ths leasshold and fee title shall not

be merged unlazs Lender agrees to the merger in wntmg

s Charges to Borrower and Protection of Lender’s Riphts in the Property. Borrower shall pay all governmental or
mwunicipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obhgnuons on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property,
upoe Lender’s request Borrower shall promptly furnish to Lender receipts evzdencmg these payments. Borrower shall
promptly discharge any lien which has pnenty over this Sccunty Instrument in the muanner provided in Paragraph 12(c).

B ¢ Bormwer fails to make these paymcnts or the property chnrges required by Pamagraph 2, or fails to perform any other

covenants and ag-eeitents contzined in this Security Instrument, or there is a legal proceeding that may significantly affect
_ Lender’s rights in tne Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),

. then Lender may dc arl pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
mclud.mg payment of ts-.¢7. hazard insurance and other items mentioned in Paragraph 2.

L Any amounts d.xsbuzsed by Y.m ier uuder this Paragraph shall become an additional debt of Borrower as provided for in the

Loan Agreement and dlall be recuied by this Security Instrument.

To prolect Lender & secunly in tbr rroperty, Lender shall advance and chargc 1o Borrowcr nll amounts due to the Secrcmry ‘
- for the Mortgage Insurance Premium s efined in the Loan Agreement as well as all sums due to the loun servicer for

' B servxcmg activities as deﬁned in the Loan Agreement

6. lmpectmn. Lender ar its agent may enl>r on, inspect or make apprmsals of the Property in a reasonable manner and
at reasonable limes provided that Lender shall give the Borrower notice prior to any inspection or appraisal specifying a
purpose for the inspection or appraiszl which musc e related to Lender's interest in the Property.

7. Condemnation. The procesds of eny award or cliim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or/ior conveyance in place of condemnation shall be paid to Lender
:  and Borrower jointly. The proceeds shall be applied first ‘o tha reduction of any indebtedness under a Second Note and
" . Second Security Instrament held by the Secrelary to the Property, and then to the reduction of the indebtedness under the

" Note and this Security Instrument. Any excess proceeds over an rinotnt regnired to pay all outstanding indebtedness under
- the Note md this Secunly Instrument shall be paid to lhe ent.ty lego’iy =ntitled thereto,

8. Fees Lender m.ay collect fees and charges authon..ed by the Secretar/

9 Gmunds fcr Acce!eratxon ot‘ Debt.

S (a) Due am:l Payable. Lcnder may requ:re inmediate payment in full of all shims 'secured by t}us Secunty Instrument
L ife

- Q) A Borrower 'dies and lhe Property is not the principal rcsidence of at least ore surviving Borrower; or

(ii) A Borrower conveys all of his or her title in the Property and no other Borrower [etaiy s titls to the Froperty
in fee simple or retains a jeasehold under a lease for less than ninety-nine years whici iz recewable or a lease
having a remaining penod of not iess than 50 years beyond the date of the 100th birt’idry of the youngest

" Borrower.

(b) Bue and Payable wilh Secretary Approva!. Lender may require inimediate payment in full of ail sums secured

~ by this Security Instrument, upon approval of the Secretary, if:

g The Property ceases lo be the principal residence of a Borrcwer for reasons other than death and the Property
is not tbe principal resndence of at lc.ﬂsl one other Borrower; or

(u) For a period of longe. than twelve (12) consecutive monr.hs a Borrower fails to occupy the Property because
of physical or mental tllness aﬂd the Property is not the principal residence of at least one other Borrower; or

(iii) An ohhgahon of the Borrower under this Secnnty Instrument is not perfomued

: "Prmcnpal rcs1dence shall have the same meaning as in the Loan Agreement

(c) Notice to Lender Borrower shall nonfy Lender whencver any of the events llsted in subparagraphs {a) and (b) of
thls Paragreph 9 occur, ,

LZZSGQCG




'UNOFFICIAL COPY




"5‘jii;Jr\](:)i:fF:I(::I/d&L%‘(::(:)I;)\Y/‘

[ )) Nm.lce.lo Seu'etary and Borrower. Lender shall h.m.ify the Secrctary aﬁd Borrower whenever the loan becomes
. due and payable under this Paragraph 9. Lender sh.-.{l not have the nght to fareclose until Borrower has had thirty (30)
. days after notice to eﬂher ‘ )

L6} Cottecs !bo maiter which rwu]ted in the S&cunty Instrument coming due and payablc. or

R N (n) Peythebalancemﬁ:]l or

| (m) Scl.l the Pmpeﬁy for at least ninety-five percent (95 %) of the apprmsed value and apply the net proceeds of
: thasa]etownrdlhu balance; or - _ )

(w) Prowde the Lmder with a deed in heu of fareclobura

10, No Def' ciencar Judgments. Borrower shall hnve no personal lmbnlxty for payment of the debt.
the debt only through sale of the Property. Lender shall not be permitted to obtain a deficiency judgment against Borrower

if the Property is foreclosed. If this Security Instrument is assigned to the Secretary, Borrower shall not be liable for any

difference betwe.n the morigage insurance benefits paid to Lender and the outstanding indebtedness, including accerued
- mtemt, owed oy ¥ orrower at the time of the assignment.

11. Reinstatement’ }orrower has a right to be reinstated if Lender has requ:red immediate payment in full, Tlns right

- applies even after forec’os e proceedings are iastituted. Te reinstote this Securily Instrument, Borrower shall correct the
" condition which resuliec-io die requirement for immediate payment in full. Foreclosure costs and reasonable and customary
_attorneys® fees and expens=s rioperly associated with the foreclosure proceeding shall be added to the principal balancs.
Upon reinstatement by Borrowrr, this Security Instrument and the obligations that it secures shall remain in effect as if
Lender had not required immeaiz.c payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
bas accepted reinstatement after the commencement of foreclosure proceedings within two (2) years immediately preceding
" the commencement of a current foreclorars proceeding, (ii) reinstaternent will preclude foreclosure on different grounds in
- the future, or (iii} remststemcnt will adverselv affect the priority of the mortgage lien. o

12. First Luen Status. ,

(a) Mod:f’ cation. If state law hmns the first [1ep stutus of this Security Inslmment as orniginally executed and recorded,
to 2 maxirmm amount of debt or & maximum ri-zsber of years, or if state law otherwise prevents the Lender from
" making Loan Advances secured by the first lien, LBorrewer agrees tc execute any additional documents required by the
Lender and approved by the Secretary to extend the first lien status to an additional amount of debt and an additional
number of years and to cause any other iiens to bs remove or subordinated as provided in the Loan Agreement. If state
1aw does not permit extension of the first lien status, whet:»! rr not due $o any action of the Borrower, then for purposes
of Paragraph 9 Barrower will be deemed to have fniled 1o hi.ve parformed an obligation under this Security Instrument.

‘ (b} Tax Deferral Progrnm Borrower shall not participaie in & -cs) estate tax deferral program, if nny tens created
- by the tax deferml ara not subordinate to thss Secunly Insirument _

(e} Pnor Liens. Borrower sha!l promplly dlscharge any iien w!nch ha- priciity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by t'e lien in »n manner acceptable to Lender;
(b) contests in good faitk the lien by, or defends against enforcement of tho el in, legal proceedings which in the
Lender*s opinion operate to prevent the enforcement of the lien or forfeiture of any’ paut of the Property; or () secures
from the holder of the lien an agreement satisfactory to Lender subordinating the liep-to all amounts secured by this
Security Instrument. If Lender determines that any part of the Property is subject t¢ & iien which may attain priority
over this Security Instrument, Lender may give Barrower a notice identifying the lien. Beirower shafl satisfy the lien
or take one or more of the actions set forth above within ten (10} days of the giving of notice.

- 13.' Re!atmnshxp to Second Secunty Instrument.
" (a) Second Secunty lnsirument. In ordzr to secure payments w}uch the Secretary may make 1 o on behalf of
Borrower pursuant to Section 255(i)(1(A) of the National Housing Act and the Loan Agreement, tne Secretary has
_.,uu'ea Bormwer to grant & 'Eecond Security Instrument on the Property to the Secretary.

(b) Relahonsh:p of F'ust and Second Security Inslrumenfs. Payments made by thie Secretary shall not be included
. inthe debt under the Note secured by this Security Instrument uﬂws :

'. (i) Tins Secunty Inslrumcnt is ass:gned to thc Secretsuy or
(n) The Secretary accepts rermbursem«ms hy the Lender for all payme.ms made by the Secrelary

Co. Ifthe circumstances described in () or (n) occur, then all paymcnts by the Secretary, including interest on the payments
. but excludmg late charges paid by the Secretary, shall be included in the debt.

R (4] El‘l‘ect on Bormwu- Where t.bere is no assignment or mtmbursemem as dmscnbed in (b)(l) or (u) and lhe Secretary
. makes payments to Borrewer, lhen Borrower shall not: .

s

Lender may enforce
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. (i) Be required to pay amounts owed under the Note, or pay any rents and revenues of the Property under

: Paragraph 19 to Lender or a recsiver of the Property, until the Secretary hns required payment in full of all

" ouistanding principal and accrued interest under the Second Note held by Secretary and secured by the Second
Security Instrument; or o S :

o (ii) Be obligated to pay interest or shared appreciation under the the at any time, whether accrued before or after
the payments by the Secretary, and whether or not accrued interest has been included in the principal balance
" under the Note. : . -

" (d} No Duty of the Sccreiary. The Secretary has po duty to Lender to enforce covenants of the Sécond Security
! Instrumest or to take sctions to preserve the value of the Property, even though Lender mny be unable to collect amounts
- owed under the Note because cf restrictions in this Paragraph 13. S

14. Forbearance by Leader Not a Waiver. Any forbenxé;:ce by Lender in exercising any right or remedy shall not be
" @ waiver of or precinde the exercise of any right or remedy. . . )

15.  Successors and Amgm Bound; Joint and Several Liability. The covenants and agreements of ihis Security

" Instrument shall bind and benefit the successors and assigns of Lender. An assignment made in accordance with the

_ regulations of the Sevteiovy shall fully relieve the Lender of jts obligations under this Security Insirument. Borrower may
not assign any rights or (bl gations under this Security Instrument or under the Note. Borrower’s covenants and agreements

" shall be joint and several.

. 16. Notices. Any notice to Boor wer provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicabls hw requires use of another method. The potice shall be directed ta the Property
Address or any other address all Boncwris jointly designate. Any notice to Lender shall be given by first class mail to
Lender's address stated hercin or any address I ender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have beea given to Borrower or Lender when given as provided in this Paragraph.

17, Governing Law; Severability. This Secwity Tastrument shall be governed by Federal law and the law of the
. jurisdiction in which the Property is located. In the everit that any provisien or clause of this Security Instrument or the Note
~ conflicts with applicable law, suck conflict shall not affect ottsr provisions of this Securily Instrument or the Note which
_can be given effect without the conflicting provision. To this end the provisions of this Securily Instrament and the Note

' gre declared to be severable, - :

18. Borrower’s Copy. Borrower shall be given one conformed cory f this Security Instrument.

19. Assignment of Rents. Borrower uncondilionsally assigns and trunsfers ¢> Lender all the rents and revenues of the
- Properly. Borrower suthorizes Lender or Lander’s agents to collect the rent; anc revenues and hereby directs each tenant
. of *he Property to pay the reats to Lender or Lender's agents. However, prior to-Lrader's Notice to Borrower of Borrower's
. breach of any covenant or agreemeat in the Security Instrument, Borrower shall (ollct and receive all rents and revenues
" of the Property as trustee for the benefit of Lender and Borrower. This assignrien: of rents constitutes an ahsolute

assignment and nol an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be h:ld by Borrower as trustee for .
- benefit of Lender cnly, to be applied to the sums secured by this Security Instrument; (b) Lend(r sholl be entitled to collect

. and receive all of the rents of the Propesty; and (c} each tenant of the Property shall pay all rents.<ie aad unpaid to Lender
" or Lender’s agent on Lender’s written demand to the tenant. :

T Borrower ba‘s.nnt executed any prior assignment of the rents and has not and will not perform any act thri wvould prevent
. Lender from exercising its rights under this Paragraph 19. - S :

. Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
- to Borrower. However, Lender or a judicially appointed receiver may do 5o at any time there is a breach. Any application
" of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
_ the Property shall terminate when the debt secured by this Security Instrument is paid in full.

' 20. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled fo collect all expenses incurred in pursuing the remesdies
. provided in this Paragraph 20, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

2L Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. . . _ _

4
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7 REMARRIELD ("Borrower") to Senior Income Reverse Mortgage Corpomtion (" Leader” ) The Property is located in the
cmmty of COOK. state of ILLINOIS descnbed as follows: ‘

Descr:ptmn of Property

J
!

LO'I‘ 28 - IN BLOCK 2 IN BAINES SUBDIVI‘:IGN oF THE EAST HALF f)F THE -
SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 11, TOWNSHIP qB

L NORTH, RANGE 13, EAST OF THE THIRD PRINCIPP-L MERIDIAN, IN ~OCK
COUNTY ILLINOIS. o

. PIN Number: 19-11-414-026

’-Ethu A to the N'orlgage given on JULY 23, 1993, by VICTORIA MCAULIFFE, A WIDOW AND NOT SINCE

| LEZSKSE
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ADJUSTABLE RA'I‘F RIDER
(Home Equity Conversi. n Mortgage)
FHA CaseNmnber 131: 7159242

. THIS ADIUS’:‘ABLE RATE RIDER is mads on JULY 23, 1993 and is incorporated into and shall be deemed to amend
" and supplemert the Morigage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the
- undersigned ("Borrower™) to secure Borrower’s Note ("Note") to Senior Income Reverse Mortgage Corporation, 125 South

_ Wacker Drive, Suite 300, Chicago, llinois 60606 ("Lender”} of the same date and to secure the Loan Agreement of the
same date and covering the property described in the Security Instrument and located at:

3450 VVEST 54TH STREET CHICAGO, ILLINOIS 605632, COOK County

TRIS RIDER CONTAINS PFROVISIONS ALLD\VING FOR CHANGES IN THE IN'I'ERFST RATE.

. ADDITIONAL COVENANTS In addmon to the covennnts a.nd agreements made in the Secunty Instrument, Barrower and
’ Lender further covenant and agree 6s fqllows

1. Under the Tdote, the mmal stated interest rale of FIVE AND ONE HUNDREDTH per centumn (5.01 %) per annum
(*Initial Interest Rate™) on the unpaid principal balance is subject to change, as hereinafter described, When 1he interest
rate changes, the new adjusied interest rate will be applied to the total outstanding principal balance. An increase or
decrease in the inicrisi rate may result in a change in the amount due to Lender at maturity.

* 2. Each adjustment to the inievest rate will be based upon the week]y average yield on United States Treasury Securities
adjusted to a constant maiurity, of one yerr (*Index”; the Index is published in the Federn] Reserve Bulletin and made
available by the United Stife: Treasury Department in Statistical Release H.15 (519)). If the Index is no longer

_ available, Lender will be required t- use any index prescribed by the Department of Housing and Urban Devslopment,
. Lender will notify Borrower in writiap-of any such substitute index (giving all necessary information for Borrower to
- pbtain such index) and aﬂer the datf of such notice the substitute index w1[l be deemed to be the Index hereunder.

3. Lender will perform the calculauons uncer Paragraphs 4 or S to de&enmne the new adjusted interest rate. The amount
of ths new adjusted interest rate, if any, wil{ b based on the Borrower's election to have a cup on both the annual and
lifetime rate sd_}uslmenls or to have a maximum in’zrest rate only for the life of the loan.

193 Rkc cumacd

{Check appropnaﬂe elechon]
maximum mterest rate for life of loan (Paragr..,. = apphes)

_X_ a csp on both the annusl nnd hfenma rate adjustm nhs fParagrapb 4 applies).

4. Anmul s.nd L:tetxme Caps

: (a} The ﬁrs& udjustment to the interest rate (lf any ad_]us!ment i requxred} vl be effectwe on the first day of AUGUST
1994, (which date will pot be less than twelve (12) months nor mon  thap dlghteen €18) months from the date of
closing), and thereafler each adjustment to the interest rate will be madr eficctive on that dny of each succeeding
year ('Change Date") unul the inan is repmd in full

(b) 'I'ho amou.nt of the [ndex will be delermmed usmg the most reccntly avmiable 1gure, thirty (30) days before the
Change Date & Current Index™).

(c) One and su:-tcnths percen:age pomts (1.6%; the 'Margm ) wnll be added o the Current Ir.dex. The sum of the
Margin plus I.ba Current Index wﬂl be called the "Calcula.led Interest Rate” for each Chung: Tute.

{d) The Calculated Interest Rate will be compared to the mtenest rate being earned immediately prior to the current
Change Date (such interest rate being called the "Exlstmg Interest Rote”). Then, the new adjusted inerest rate, if
y will be determined as follows: : :

(:) 1f lhe Ca]cul.ated ]ntemt Rale is the same as &he Exxsimg Tnterest Raie, the interest rate will not change.

(n) lf the daffemce between the Calculaled Interest Rate and the Exnsung Interest Rate is less than or equal {o
two percentage points, the new adjusted interest mte will be equal to the Calculated Interest Rate (subject to
the "S% Cap” provided for in Pamgraph 4(e)). ‘

(m) If the Caiculnted Inlermt Rate exceeds the E:uslmg Imeresl Rate by more than two percentage points, the new
adjusted interest rate will be eqnal to two percent.age points !ngher than the Existing Interest Rate (subject

tothe 5% Cup)

L22R6SEE

o (w) If the Calcnlated Intarest Rate is less than the Existing Iaterest Rate by more than two parcentage pomls, the
new adjusted interest rate will be equal to two percentage points less than tha Exlsnng Interest Rate (subject

o tot.hnS%Cap)
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: (e) Notwithstanding anything contained in this Adjustable Rate Ridér, in no event \ﬁ'l! any he.w adjusted interest rate
. be more than five percentage (5 %) points higher or lower than the Initial Interest Rate over the term of the Security
Instrument. : : .

" (9 Any new sdjusted rate will becoms effective on the Change Date and thereafter will be deemed 10 be the Existing
Interest Rate. The new Existing Interest Rate will remain in effect untii the next Change Date on which the interest
rate is adjusted. - _ , T
s, foetnne. Maximum Interest Rate. )
{a) The first adjusuhent to the interest rate (if any adjustment is required) will be effective on SEPTEMBER, 1993

_ (which date will be the first day of the second full calendar month after closing), and thereafter each adjustment to
the interest rato will be made effective on that day of each succeeding month ("Chenge Date™) until the loan is

repaid in full. N

(b) The amount of the Index will be determined, using tﬁe most recently available figure, thirty (30} days before the
Change Date (“Current Index"). - C ' .

.(c) On;: md six/tenths percentage points (1.6%; the "Margin") will be added to the Current Index. The sum of the
. Margin plas ‘v, Current Index will be called the "Calculnted Interest Rate™ for each Change Date.

[G)) Thé lesser of 10.0. € (the lifetime maximum interest rate) or the Calculated Interest Rate will be the new adjusted
rate. The new ad/ustad rate will become effective on the Change Date and thereafter will be deemed to be the
Existing Interest Rate/ Flie new Existing Interest Rate will remain in effect until the next Change Date on which

. the interest rate is adjuite.

6. (a) If the Existing Interest Rate caarges on any Change Date, Lender will apply the new Existing Interest Rate to the
total outstanding principal baiupze. At least twenty-five (25) days before the accrued interest is added to the
" mortgage balance, Lender will give Govrower written notice ("Adjustment Notice™) of any change in the Existing
" Interest Rate. Each Adjustment Nctice will set forth (i) the date the Adjustment Notice is given, (iiy the Change
- Date, (iii) the new Existing Interest Rat’ at adjusted on the Change Date, (iv) the Current Index and the date it was
published, (v) the method of calculating ¢*ie adjusted interest rate, and (vi) any other information which may be

- required by law from lime to time. _ :

(b) Borrower agrees to pay the interest rate by having it applied to the outstanding principal balunce beginning

twenty-five (25) days after Lender has given the ,\djustment Notice to Borrower. Borrower will continue to pay

" the adjusted interest rate amount set forth in the list Adjustment Notice given by Lender to Borrower until

twenty-five (25) days after Lender has given a further A4justment Notice 1o Borrower. Notwithstanding anything

to the contrary contained in this Adjustable Rate Rider or the/sesurity Instrument, Borrower will be relieved of any

. obligation to pay, and Lender will bave forfeited its right to zok.ect, any jncrease in the interest including interest

. added to the principal (caused by the recalculation of such an.ovat.under Paragraphs 4 and 5) befcre twenty-five
(25) duys after Lender has given the applicable Adjustment Nouce to Zarrower,

{c) Notwithstanding anything contained in this Adjustable Rate Rider, in thoevent that (i) the Existing Interest Rate was

_reduced on & Change Date, and (ii) Lender failed to give the Adjustment Notie when required, and (iii)} Borrower,

consequently, paid any interest in excess of the amount which would have bera gt forth in such Adjustment Notice

_ {"Excess Payments"), then Lender must subtract from the unpaid principal‘tilatice all Excess Payments, with

. interest thereon st & rate equal to the sum of the Margin and the Index on the Chinge Date when the Existing

. Interest Rate was 5o reduced, from the date each such Excess Payment was made &y Borower thereby increasing
the available funds under the mortgage by the Excess Payment and the interest thereo.

3 BY SIGNING BELOW, Borrower accebts and agreesr to the terms and covenanis contained in this Adjpsiable Rate Rider.,

. .. VICTORIA MCAULIFFE (Borrower) R

L22V6CER
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?.2. Wluver of Homestead. Borr-;)wer waives all ngh! of homeslead exempnon in the Pmperty

7 23, Riders to this Security lnstn:mént. If one or mors riders are execuled by Borrower and recorded together with this
' Security Instrument, the covenanls and agreements of each such rider shall be incorpomied into and shall smend and
. supple.mmt the covensnts and agreements of u:us Security Instrument as if the nder(s) were a part of this Secunly Instrument.

_ [Check ail ndm that are apphcable] _
— Condo;mmum R.uier ~ Plansed Unit Development Rider

Shnmd‘Ap;;mciation Rider -

X Adjustable Rate Rider .~ _

- ozhér(si -

L BY SIGNING BELO’” Borrower accepts md agrees to the terms n.nd covenants cuntnmed in tfus Secunty lustrumcnt und
,m any nder(s} execurr.: by Bomwer and recorded with jt.

. ,W:tnesm.

"S.W N vmw I uwuz;a

VICI‘ ORIA MCAULIFFE (Bairower)

 Notary Ack

o Stateofillmms o

. ‘Countyol' COOK o

1___ THE UNDERSIGNED
. VICTORIA MCAULIFFE, perscnally known to me (or proved to me on the briis of satisfactory evidence} to be the person

whose name is subscribed to the foregoing instrument, appeared before me this day 1 person, and acknowledged that he/she
-~ signed and delivered the said instrument as their free and voluntary act, for the »srs and purposes therein set forth.

" Given unde:." my lumd md ofﬁcml on 191&23 1993.

o ' . | ngnammm&@g@ L.'MEAL]

o My commission expues.

, a Notary Public in 2a¢ ‘or said county and state do hereby certify that

2296506
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